May 3-9, 2013, Vol. 6, Issue 19

15

Health Care

A provision of
the Affordable
Care Act has
helped medical
device maker
Christie Medical
Holdings Inc.

Shelby

•

Fayette

•

Tipton

•

Madison

“Pop-Up shop” coming to downtown:
Three retailers will join forces for a one-day “pop-up shop” on May 15. Page 21
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Paper Co.
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million increase
from a year ago.
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The Memphis Grizzlies were able to flip the script in their first-round playoff series against the
Los Angeles Clippers by employing their grit-n-grind style of play.
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Argent Trust Co. Acquires
South Carolina Firm

MAY 3-9

This week in Memphis history:

>>>>> 1993: J. Terry Steib became the new bishop of the Catholic Diocese
of Memphis.
The Harrah’s casino division of Memphis-based Promus Cos. announced plans to build a casino in Tunica on 150 acres of land five miles
west of U.S. 61 with an opening date of late 1994.

>>>>> 1973: The Memphis Standard Metropolitan Statistical Area, which
had consisted of Shelby County and Crittenden County in Arkansas,
was enlarged to take in Tipton County in Tennessee and DeSoto County
in Mississippi.
Ground was broken in Southaven that week for the $1.8 million nineacre Carriage Hills Plaza shopping center at U.S. 51 S. and Rasco Road
developed by Universal Financial and Investment Corp. of Memphis.

>>>>> 1963:

On the front page of The Daily News, the city commission
approved a location at the Fairgrounds for the construction of a new
football stadium. What opened in 1965 as Memorial Stadium would
later become Liberty Bowl Memorial Stadium.

>>>>> 1925: Tom Lee rescued 32 people after the excursion boat the M.E.
Norman capsized on the Mississippi River 20 miles south of Memphis.
Lee was on a much smaller boat called Zev when he looked back and
saw the Norman had flipped. He turned Zev around and began pulling
people from the river and ferrying them to a sandbar. Several days later,
Lee was in the Rose Garden at the White House shaking hands with
President Calvin Coolidge.

Argent Trust Co., which has its executive headquarters in Nashville, has acquired South Carolina-based East Broad
Trust Co.
That move adds to existing Argent
offices in Nashville, Memphis and Louisville, Ky. It also significantly extends Argent’s geographical reach and is part of a
growth market strategy of Argent’s parent
company, Argent Financial Group.
Argent also recently announced a
merger with Memphis-based Highland
Capital Management and an acquisition
of The Trust Co. of San Antonio.

Medtronic to Cut
60 Memphis Jobs
Medtronic Spine, the Memphis-based
division of Medtronic Inc., will cut about
60 local jobs as part of a strategy to reduce
overall costs by 5 percent, a company
spokesman confirmed.
The Spine division employs about
1,300 in Memphis. Victor Rocha, a
Medtronic spokesman, said the workers
learned of the cuts Wednesday, May 1.
Medtronic Spine also will trim 230
positions globally, including the Memphis
job cuts, from its worldwide workforce of

5,600. Minneapolis-based Medtronic Inc.
employs about 45,000.
Eric Epperson, senior director of public relations and communications, told
The Daily News in an April 26 story that
Medtronic Spine faces increased pricing
pressure, more complex customer device
purchasing processes, expanded medical
device governmental review times and
requirements, and the medical device
excise tax.While the plan to trim costs by
5 percent was communicated to employees on April 4, the specific details weren’t
available until last week.

Methodist Germantown
Names Neel Chief of Staff
Michael Neel has been named chief of
staff for Methodist Le Bonheur Germantown Hospital.
He will oversee medical staff and focus on providing high quality, cost-effective care in a manner that is both patient
and family centered, the hospital group
said in a prepared statement.
Neel is fellowship trained in orthopedic oncology and is a total joint surgeon
with OrthoMemphis, a division of MSK
Group PC.
He is also a clinical assistant professor
of orthopedics at the University of Tennessee Health Science Center.
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FROM THE BLOG
Tax Reps Who Want to Lower Your Tax Bill – Even if You Don’t Have One
Editor’s Note: “From the Blog”
is a weekly feature that highlights
some of the enterprising work our
staff and contributors post on The
Daily News blog, blog.memphisdailynews.com.

ANDY MEEK | The Memphis News
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15-Year Mortgage Rate
At Record 2.56 Percent
The average U.S. rate on the 15-year
fixed mortgage fell to a new record low
last week, and the rate on the 30-year
fixed loan declined. Cheaper mortgages
have encouraged more home buying and
refinancing.
Mortgage buyer Freddie Mac said
Thursday that the average rate for the
15-year fixed mortgage slipped to 2.56
percent. That’s the lowest on records dating to 1991. It fell from 2.61 percent last
week, the previous record.
The rate on the 30-year loan declined
to 3.35 percent from 3.40 percent last
week. That’s near the average rate of 3.31
percent reached in November, the lowest
on records dating back to 1971.
To calculate average mortgage rates,
Freddie Mac surveys lenders across the
country on Monday through Wednesday

A letter sent out from the

The letter does not note

each week. The average doesn’t include
extra fees, known as points, which most
borrowers must pay to get the lowest
rates. One point equals 1 percent of the
loan amount.
The average fee for 30-year mortgages
edged down to 0.7 point from 0.8 point
last week. The fee for 15-year loans was
unchanged at 0.7 point. The average rate
on a one-year adjustable-rate mortgage
fell to 2.56 percent from 2.62 percent last
week. The fee for one-year adjustable-rate
loans held steady at 0.3 point. The average
rate on a five-year adjustable-rate mortgage declined to 2.56 percent from 2.58
percent. The fee was stable at 0.5 point.

the nation in the profitability of flipping
homes.
The report released by RealtryTrac on
Thursday says Orlando last year was top
in the nation in terms of the rate of return
for purchasing a house and then selling it
within six months.
Other metro areas that ranked at the
top of the list were Las Vegas; Phoenix;
Tampa; Memphis; Miami; Lakeland, Fla.;
Nashville; Sarasota, Fla.; and Tuscon, Ariz.
The report says the average purchase
price for a flipped home in Orlando was
$103,000, and the average price it sold for
was more than $168,000.

Memphis on List of Top
Cities for Home Flipping

US Jobless Claims Fall
To 5-Year Low of 324K

A new report says metro Orlando leads

Read to your baby.
It’s amazing how much
you’ll both learn.

Go to TUCI.org for a copy of the Parents Guide to Kindergarten Readiness.

The number of Americans seeking
unemployment aid fell last week to seasonally adjusted 324,000, the lowest since
January 2008. The drop points to fewer
layoffs and possibly more hiring.
The Labor Department said Thursday
that weekly applications fell 18,000, the
second straight sharp drop. The fourweek average, a less volatile measure,
plummeted 16,000 to 342,250, close to a
five-year low.
Applications are a proxy for layoffs.
When they fall below 350,000, it is generally consistent with moderate hiring.
But layoffs are only half the equation:
Companies also need to be confident
enough to add workers for job growth
to pick up and lower the unemployment rate. Many have held off adding
new workers in recent months, possibly
because of concerns about the impact of
federal spending cuts and tax increases.
Economists forecast that the economy

For the rest of the letter, visit
blog.memphisdailynews.com.

added 160,000 jobs last month. That’s
much better than the 88,000 added in
March, but below last year’s pace of nearly
185,000 per month. The unemployment
rate is expected to remain unchanged at
7.6 percent.
But many have lowered their estimates this week, some as low as 120,000,
after several reports suggested that slower
growth is dragging down hiring. The
government will release the April employment report Friday.

School Board Begins
Schools Closing Process
The countywide school board should
begin public hearings in August as a first
step toward considering the closings of
a dozen schools in the 2014-2015 school
year.
The board voted Tuesday, April 30, to
begin the process.
Gordon Elementary School was added
to the list of 11 announced by interim
schools superintendent Dorsey Hopson
last week that included three high schools
– Northside, Carver and Westwood. Gordon had been considered for closing last
year by the school board but was taken
off the list by then-Memphis City Schools
superintendent Kriner Cash because of
the co-location of an Achievement School
District school for Humes Middle School
students at Gordon.
The state-run ASD school for the
Humes students will move into Humes
with the 2013-2014 school year.
In other action Tuesday, the board approved a $21.9 million contract with GCA
of Knoxville to outsource school custodial services in the consolidated school
system.
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And school board members also gave
the green light to a hybrid that outsources
some transportation services while keeping a fleet of in-house buses. It amounts
to a $9.5 million contract with Durham
School Services, which would operate
buses in the northwest and southwest
parts of Memphis. The school district’s
bus fleet would operate at schools in the
rest of Shelby County but with a route
system that has been pared down in the
coming schools merger.
Hopson told board members Tuesday
that the hybrid model will also involve
three start times for schools across the
merged system – 7 a.m., 8 a.m. and 9 a.m.
The board is to get details of what schools
get what start times later this week.

Legislature Leaves Open
Question About Judges
When the legislature failed to extend
the life of the Judicial Nominating Commission, it effectively ended merit-based
selection of judges in Tennessee. It also
left open the question about whether
there is any mechanism to replace a Tennessee judge who steps down, retires or
dies.
Voters will get to decide in November 2014 whether they want to amend
the state Constitution to change the way
judges are selected in Tennessee. The
amendment would give the governor the
right to appoint appellate court judges
followed by confirmation of the legislature.
Some lawyers warn the legislature has
left Tennessee without a mechanism to
pick judges before voters go to the polls
next year because the commission that is
set to expire June 31 currently helps the
governor select judges.

Rhodes Honors Buckman
With Honorary Degree
Robert Buckman, the chairman and
CEO of Buckman Laboratories’ holding
company from 1978 to 2000, will receive
an honorary Doctor of Humanities degree
from Rhodes College at the university’s

commencement May 11.
Buckman earned a bachelor’s degree
in chemical engineering from Purdue
University in 1959 and a master’s in business from the University of Chicago in
1961. He’s been a member of the Rhodes
College board of trustees and is a longtime Rhodes benefactor.
Buckman Laboratories was founded
in 1945 in Memphis by Buckman’s father,
Dr. Stanley Buckman, and it has evolved
into a global specialty chemical company. Robert Buckman assumed leadership of the company in 1978 and under
his guidance, the company invested in
expanding facilities worldwide and laid
the groundwork for a computerized communications network to link all Buckman
associate companies.

US Construction Spending
Down 1.7 Pct. in March
Spending on U.S. construction
projects fell in March as the biggest drop
in government projects in more than a
decade overwhelmed strength in home
building.
Construction spending fell 1.7 percent
in March, compared with February,
the Commerce Department reported
Wednesday. It marked the second decline
in the past three months. January activity
plunged a record 4 percent, which represented a downward revision from a previous estimate of a 2.1 percent decline.
Even with the recent weakness, construction activity was 4.8 percent higher
in March than a year ago at a seasonally
adjusted $856.7 billion.
For March, private residential construction rose 0.4 percent, the only major
sector showing a gain. Government
construction activity fell 4.1 percent, the
biggest drop since March 2002, while
private nonresidential building was down
1.5 percent.
The weakness in government activity occurred at all levels. Spending by
state and local governments was down
4.2 percent while spending by the federal
government on construction projects
was down 1.7 percent. Economists are
expecting federal activity to be reduced
in coming months as different agencies

cope with across-the-board spending cuts
that went into effect on March 1.
The weakness in nonresidential
activity reflected declines in spending on
commercial projects such as shopping
centers.
For all of 2012, construction spending
increased 9.8 percent. That marked the
first annual gain after five straight years
of declines. Construction spending is still
well below healthy levels although housing is helping to support building activity
in the face of weakness in government
projects.

Thai Executives Visit
Survey: Private Employers
Memphis This Week
Add Just 119,000 Jobs in April
A private survey shows U.S. companies added just 119,000 jobs in April, the
fewest in seven months.
The report Wednesday from payroll
processor ADP suggests that government
spending cuts and higher taxes could be
starting to weigh on the job market. And
new requirements under President Barack
Obama’s health care law may be prompting some small and mid-size companies
to hold back on hiring.
ADP also said that hiring in March
was slower than first thought: the survey
shows just 131,000 added, down from an
initial estimate of 158,000.

Your Choice for
Same Day Deliveries!
Dedicated, On-Demand, Scheduled

Phone: 901 432-8104

www.dynamex.com

The slowdown in April was broadbased. Manufacturers cut 10,000 jobs,
while firms in the service sector added
the fewest in seven months. Construction
firms added 15,000 jobs.
The ADP report is derived from payroll data and tracks private employment
each month. It has diverged at times from
the government’s more comprehensive
monthly jobs report, which will be released Friday. In March, the government
said employers added 88,000 jobs, much
lower than ADP’s figure.

Friday at 7:00pm WKNO
Friday at 7:30pm WKNO2
Sunday at 8:30am WKNO

The Mid-South Quality Productivity
Center is playing host this week to one
of its international partners, the Federal
Thailand Productivity Institute.
The Federal Thailand Productivity
Institute is visiting Memphis to help the
center celebrate its 25th anniversary and
to include Memphis as part of a “Global
Best Practices” tour in the U.S.
The Federal Thailand Productivity Institute group includes 10 C-level
Thai executives who will interact with 50
Memphis business executives on their
tour at several Memphis companies and
organizations.
The group will tour Memphis orga-
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nizations including FedEx Corp., St. Jude
Children’s Research Hospital and Elvis
Presley Enterprises, among others.

Bank of Fayette County
Repays TARP Funds
The Bank of Fayette County has finished paying back the slightly more than
$6 million it got from the federal government as part of the Troubled Asset Relief
Program, or TARP, initiative.
The Bank of Fayette County is the
dominant bank in the county, with almost
40 percent of Fayette’s customer deposit
share.
It, like financial institutions around
the state and the rest of the country, was
encouraged to participate a few years
ago in TARP, a widespread bank industry
rescue by the federal government that
injected capital into banks that needed it
as well as banks that didn’t.
Other large area financial institutions
that also got TARP investments, such as
Memphis-based First Horizon National
Corp. and Magna Bank, also have paid
back their TARP funds and likewise exited
the program.

RedRover Adds New
Faces, Workshops
RedRover Sales & Marketing has some
new faces on staff – and something new
to offer the business community and civic
groups.
The company’s sales trainer, Ty Skinner, has been promoted to director of client service on the sales side of the house,
and she’s also taking RedRover’s portfolio
to a new level by offering a series of sales
training workshops for businesses and
community organizations.
The workshops are a first for RedRover, which for now will have one in May
and one in June.
Skinner moved to Memphis from Denver last year to join RedRover.
Meanwhile, RedRover also recently
added account executive Catherine
“Kitty” Keller to its team. Keller came to
RedRover from the U.S. Chamber of Com-

merce, where she worked as communications director for one of the chamber’s
divisions.
Keller is RedRover’s lead PR strategist
and also serves clients’ executive communications and marketing needs.

Obama: Health Care
Law Mostly in Place
President Barack Obama argues that
his signature health care law is already
benefiting most Americans even if they
don’t know it.
The president says despite what he
calls “sky is falling” predictions, the Affordable Care Act’s provisions are already
in place for those with health insurance.
He says what’s left is to help those
Americans who don’t have health care
coverage to obtain it. He acknowledged
that is “a big undertaking” and predicted
there could still be some glitches as the
details are worked out.
Obama was speaking at a news conference Tuesday at the White House.

The Daily News Takes
Two TAPME Awards
The Daily News and The Memphis
News took two awards at the annual Tennessee Associated Press Managing Editors
competition.
The publications placed first in the
competition for best editorial among
Division 3 publications, which includes
a daily circulation of up to 15,000, for an
editorial in the July 27 Memphis News
edition on the state of local green initiatives that also ran on the daily website.
Reporter Andy Meek placed third
in the same division for business news
coverage for his Jan. 13 Memphis News
cover story “Trading Hands.” The story,
which also appeared in The Daily News,
chronicled the sale of Morgan Keegan
and Co. Inc. to Raymond James Financial
Inc. The story was the latest in a series of
stories by Meek on Morgan Keegan over
several years that began with coverage of
the partnership between Morgan Keegan
and Regions Financial Corp.

A SAleS CAreer
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Whalum Election Lawsuit
Gets May 21 Trial Date
A challenge of the August election
results by countywide school board member Kenneth Whalum Jr. is scheduled to
go to trial May 21 in Shelby County Chancery Court. Chancellor Kenny Armstrong
set the trial date Monday, April 29, during
a status conference at the Shelby County
Courthouse.
Whalum is challenging his 108-vote
loss to Kevin Woods, also on the countywide school board, for the District 4 seat.
The seat is one of seven that will become
the school board effective Sept. 1. That
is when the old Memphis City Schools
board and Shelby County Schools board
positions are phased out on what is now a
23-member school board.
The Shelby County Election Commission has identified 837 disputed votes in
the District 4 race. The voters who cast
those ballots include citizens who lived
outside the district but had the race on
their ballots and those who lived within
the district but had another district school
board race on their ballots.
Armstrong has several options once
he hears all of the proof in the case. He
could affirm the results with Woods as the
winner or overturn the results and declare
Whalum the winner. Or he could order a
new special election.

Pending US Home Sales
Reach 3-Year High in March
The number of Americans who signed
contracts to buy homes rose in March to
the highest level in three years, pointing
to higher sales this spring.
The National Association of Realtors
said Monday that its seasonally adjusted
index for pending home sales rose 1.5
percent to 105.7. That’s the highest since
April 2010, when a homebuyer’s tax credit
boosted sales. It’s also above February’s
reading of 104.1.
There is generally a one- to twomonth lag between a signed contract and
a completed sale. Contract signings rose
in the South, West and Midwest, and were
unchanged in the Northeast.
Steady job gains and near-record low
mortgage rates have helped drive home
sales up over the past year. Signed contracts are 7 percent higher than the same
month a year earlier.
But completed sales have slowed in
recent months – and dipped in March –
because of a limited supply of available
homes on the market. The number of
homes for sale has fallen nearly 17 percent in the past year to 1.93 million, the
Realtors’ group said last week.

Germantown Fire House
Gets LEED Gold Award
The new Germantown Fire House 4 at
30301 Forest Hill-Irene Road, designed by
Renaissance Group architects, has earned
the status of being the first LEED Gold
building for the city of Germantown and
the first LEED Gold municipal facility in

weekly digest

West Tennessee.
LEED stands for Leadership in Energy
and Environmental Design.
Of the material used in the fire house
construction, 45.8 percent was extracted
and manufactured within 500 miles of
the project site, and 23 percent consisted
of recycled material. A highly reflective
heat-reducing roof was installed, resulting in a 23.6 percent energy savings, and
a 30.9 percent reduction in potable water
usage was achieved over a typical baseline
building.
The new fire house totals about 14,500
square feet, includes eight individual
sleeping rooms with space for two more,
a 50-seat training center, kitchen and dining area, exercise area, three-lane drivethru apparatus bay with a five-vehicle
capacity, radiant slab heating system and
an automatic release carbon monoxide
vehicle exhaust system. The facility also
houses an emergency backup generator and Emergency 911 backup dispatch
center.

Haslam to Keynote
Lincoln Day Dinner
Tennessee Gov. Bill Haslam will be the
keynote speaker for the Shelby County
Republican Party’s annual Lincoln Day
Gala. The fundraiser will be May 17 at the
Holiday Inn University of Memphis at 7
p.m. The gala, which is in its 38th year, is
the party’s largest annual fundraiser with
each county party across the state and
in other states holding some version of a
Lincoln Day event starting in February.
Haslam has attended past Lincoln Day
events in Shelby County including the
2010 event that featured him and other
contenders in the crowded GOP primary
for governor that year.

Tennessee GOP: Infighting
Typical of Supermajority
Republicans, positioned to make
major changes to state law with the
governorship and a supermajority in the
General Assembly, ended the session
with some high-profile measures derailed
by infighting. Leaders say it was to be
expected, and they had been warning of it
since winning more than two-thirds of the
legislative seats in November.
“Does it mean we’ll get everything we
want, I don’t necessarily assume that,” Republican Gov. Bill Haslam said at the time.
Proposals that failed this session
ranged from Haslam’s initiative to create a
school voucher program in Tennessee to
Republican Senate Speaker Ron Ramsey’s
plan to redraw Tennessee’s judicial districts for the first time since 1984.
The latter probably caused the most
tension on the final day of the 108th Tennessee General Assembly last Friday when
House members defeated it 66-28.
Most of those opposing the plan –
which would have affected 22 counties in
eight districts and reduced the number of
judicial districts from 31 to 29 – said they
felt they were being dictated to by the
Senate, particularly Ramsey.
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Kyle calls Tennessee Republicans “Dixiecrats”;
Kelsey labels TennCare “broken system”

S

tate Senate Democratic leader Jim
Kyle of Memphis says Republicans
in the Tennessee General Assembly are becoming like “Dixiecrats” – the
Southern segregationist Democrats in
the U.S. Congress in the late 1940s who
formed their own party for a time.
“They sound like Dixiecrats … in the
sense that we disagree with the federal
government’s position on a major policy
issue – health care – therefore we are going to claim states’ rights and say that’s
not what we ought to be about,” Kyle said
on the WKNO-TV program “Behind The
Headlines.”
His comments came Friday, April 26,
during a discussion including Republican
state Sen. Brian Kelsey of Germantown
about the just-ended yearly session of the
legislature.
“We had the same things happen
in the ’50s and ’60s,” Kyle added on the
program hosted by Eric Barnes, publisher
of The Daily News.
The program can be seen on The Daily
News, www.memphisdailynews.com.
Kyle was responding as Kelsey talked
about legislation he sponsored, and
which was passed, that ended prevailing
wage and living wage ordinances approved by local governments including
those in Shelby County.
“I don’t think that it’s inconsistent
with principles of federalism. I think it
(Kyle’s reasoning) is a misunderstanding of federalism,” Kelsey said. “Cities
and counties did not band together to
fight off the British to create their own
state and then preserve certain rights to
local governments. It was the states that
did that and when they created the U.S.
Constitution they preserved certain rights
to the states.”
Kyle said the result in the case of the
state law allowing for the creation of municipal school districts in Shelby County
and about two dozen other communities
in the state is a different kind of conservatism and a state government that is now
accountable for local education.
“That is the biggest change we’ve had
in government since the Republicans
have become the super majority,” Kyle
said. “We have taken more and more
away from local governments if we don’t
agree philosophically with what local
government wants to do. It’s a redefinition
of conservative Republicanism in Tennes-

see, I’ll tell you that.”
Kelsey maintained it is a legitimate
use of power.
“There are no powers and rights that
are reserved to local governments under
our U.S. Constitution and really under
our state Constitution with one or two
exceptions for home rule,” he said. “The
states decided to create cities and counties and they can abolish them at any
time. And if they are doing things that are
antithetical to the actual citizens who live
in those cities and counties then I think
absolutely the state should step in.”
Kelsey and Kyle also clashed on the
proposed expansion of Medicaid, which
in Tennessee is known as TennCare.
Tennessee Gov. Bill Haslam said no
for now to an expansion of Medicaid that
would start in 2014 and be funded for the
first three years entirely by the federal
government and 90 percent in the second
three years.
Haslam said this month he is still
talking with President Barack Obama’s administration about possible terms including the ability to buy private health care
insurance. But in an interview with The
Daily News, he characterized the talks so
far as a “difficult path.”
Kelsey had legislation pending this
year to forbid Haslam from ever saying yes to such an expansion under any
terms. Kelsey called TennCare “a broken
system.”
“TennCare is not a broken system,
Brian,” Kyle responded. “TennCare is a
managed health care situation for people
who are sick. Just because you want to
pass a bill that says we are not going to
participate in the Medicaid expansion
doesn’t mean that people are not going
to be at the emergency room at The MED
being paid for through Shelby County
property tax dollars.”
Both Kelsey and Kyle were legislators
when Gov. Phil Bredesen cut the rolls of
TennCare. Kyle sponsored the legislation and said Kelsey’s belief that such
cuts could be necessary again because of
changes in federal funding aren’t likely.
“When was the last time that ever
happened?” Kyle asked.
“1981,” Kelsey replied. “The federal
government had to balance its budget
and so they just pulled back on the percentage they paid for Medicaid and that’s
exactly what will happen again.”
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Priced to Rent

Cates Named
Commercial
Broker of Year

More young people holding off on home ownership

AMOS MAKI | Special to The Memphis News

T

Graham Murray
and Brittany
Gelineau
are part of a
growing trend
among young
professionals
to rent longer
before buying a
home.

Photo: Lance Murphey

MICHAEL WADDELL | The Memphis News

L

ocal property management
companies like Lubin Property
Management LLC and Renshaw
Property Management are capitalizing on the trend for young potential
homebuyers choosing to rent instead
of buy.
“Young home renters have been
our biggest area of growth,” said Ryan
Lubin of Lubin Property Management
LLC, which manages properties for
more than 250 individual and corporate owners and a total of more than
800 homes. “Even with mortgage rates
low, we are seeing more demand for
rentals from the 23 to 35 age group
than any other group.”
Reasons for the decision to rent instead of buy can be traced to increasing amounts of student loan debt and
the fact that home ownership is simply
less alluring to some than in decades
past.
Lubin thinks the trend for renting
instead of buying homes also could be
attributed to tighter credit conditions
or a desire to not be tied down to longterm mortgage commitments.
“Home ownership might not be as
attractive of an option for the younger
generation in their 20s, and many have
more school loans/debt than ever
before, making it more difficult to be
approved for loans in the current lend-

ing environment,” Lubin said.
Memphis now ranks second in the
country for highest average student
loan balance at $19,957, just behind
Las Vegas at $20,541, according to
manilla.com.
Locals Brittany Gelineau, 22, and
Graham Murray, 23, both accountants
with Watkins Uiberall PLLC as well
as grad students at the University of
Memphis, recently made the decision to rent a home in the High Point
Terrace area near the Shelby Farms
Greenline.
“We are just starting out and trying
to get our master’s degrees,” Murray
said. “We felt that renting would be
easier at this time because of college
loans and just trying to get established
in an area before we make a permanent decision to buy or not.”
Nationally the number of 25-yearolds with student debt has increased
from 25 percent in 2003 to 43 percent
in 2012, and the average student
loan balance of that group grew
from $10,649 in 2003 to $20,326 in
2012 for an increase of 91 percent.
“The student loan debt is at a crisis
in the country. It’s created a whole generation of young people who cannot
afford to buy a house because of that,”
said Bob Renshaw of Renshaw Property Management (RPM), which man-

ages more than 900 homes in Shelby
County and Northern Mississippi.
Student debt reached $966 billion
nationally by the end of 2012, making it the second largest debt of U.S.
households, following mortgages.
“I really think also that the attitude
towards home ownership has changed
over the past couple of years,” said
Renshaw, who owns RPM along with
his wife, Georgette. “I think the social
stigma of not owning a property seen
in previous generations has gone out
the window.”
The number of people under age
40 who own homes fell by 4.6 percent
in the fourth quarter of 2012, the biggest drop in records dating to 1982,
according to the Federal Reserve Bank
of New York. Two-thirds of all student
loans are held by people younger than
40.
Searching for innovative ways
to target younger renters, Renshaw
listened to his younger staff members’
suggestions and RPM became one of
the first property management companies in the country to develop its
own app for mobile devices.
“The app became available in late
2011, and it’s been a great help for us,”
Renshaw said. “It’s certainly paid for
itself several times over since we began
using it.”

he Memphis Area Association of Realtors Commercial Council honored its
most productive members of 2012 at the
12th annual Pinnacle Awards gala, held Thursday, April 25, at the Memphis Country Club.
Many of the winners of their respective
awards said the key to their success was a focus on selling Memphis. Brokers are often the
first point of contact for companies looking to
relocate to Memphis and existing firms who
are looking to expand their existing footprint
here.
“I am passionate about this city, and I take
my role as an advocate for Memphis seriously,” said Andy Cates from Colliers International, who brought home the Commercial
Broker of the Year award. “We need to be just
as relentless in promoting the city as we are
the properties we are selling.”
Cates’ determination and zest for life was
praised by his peers.
“Andy is passionate about work, he is passionate about business and he’s passionate
about life,” said Bayard Snowden of Colliers
International Asset Services.
International Paper was honored with the
Commercial Council’s Community Impact
Award. International Paper recently committed to maintaining its corporate headquarters
in Memphis. International Paper will erect a
new office tower to house 600 employees at
the Fortune 500 company’s campus at Poplar
Avenue and Massey Road in East Memphis.
In addition to the new building, International Paper has committed to retaining 2,274
white-collar jobs and creating 101 new ones.
The company’s total investment is expected to
reach $115.7 million.
The company spread its philanthropic
wealth around, giving $700,000 in grants to
local nonprofits, $4.5 million to the National
Civil Rights Museum, and $1 million to the
Shelby Farms Park Conservancy, among others.
Steve Guinn, vice president at Highwoods
Properties, said International Paper’s commitment to the city and all its needs is without
parallel.
“It was an easy choice,” said Guinn. “I’m
not sure that any other companies came up.”
Alex Stringfellow of CBRE earned the
Newcomer of the Year Award, making him the
highest earning broker with no more than two
years of experience.
Brokers of the Year awards were presented
in eight categories: industrial leasing (landlord), Brad Kornegay of Colliers International
Asset Services; industrial leasing (tenant),
Scott Pahlow of Newmark Grubb Memphis;
land sales, Jim Ranier IV; multi-family, Blake
Pera of CBRE; retail leasing John Elkington
of Elkington Real Estate Group; office leasing
(landlord), Ron Kastner of CBRE; office leasing
(tenant), Patrick Gamble of CBRE; and investments, John Lamberson of CBRE.
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Test Drive
BILL DRIES | The Memphis News

W

hen car sharing meets the
parking and driving practices
of Memphians on the streets
of Downtown, the encounter could go so
many ways between bad and good.
So when Zipcar parked four cars in
four on-street parking spaces Downtown
last month, there were a lot of questions
first about how car sharing works but also
about whether the national trend would
apply to a city with a unique driving culture.
“I don’t know if this will work or not,”
said Downtown Memphis Commission
President Paul Morris. “But I think it’s
worth giving it a look. … We’re not risking
anything. I’m not predicting success but
I’m optimistic.”
Downtown is relatively denser than
other parts of the city with residents and
office workers walking and bicycling a lot.
But it’s not nearly as dense as other cities
where Zipcar and other car-sharing companies have been for some time. And those
other cities have more developed public
transportation systems.
In some of the other cities, car-sharing
has evolved into exchanges where a car
owner makes their car available for carsharing during times they know they won’t
need it.
In Washington, there are 900 Zipcars
and competition among car-sharing
companies for parking spaces that do not
come cheap.
The New York Times reported earlier
this year that Car2go paid $2,890 per
vehicle in Washington for use of a metered
space.

Zipcars begin pilot project in automobile-centric Memphis

to the nearby University of Memphis Cecil
C. Humphries School of
Law.
The concern didn’t
translate into serious opposition, although council member Lee Harris
wanted to know why the
city didn’t charge the
vendor at the outset. At
that point, Zipcar had
not agreed and Morris’
agency was still searching for someone to
accept the offer.
Harris’s argument
is that car sharing is big
business and the rental
car companies that have
added the sector can
afford to pay for parking
spots.
Photo: Lance Murphey
Avis Budget group
Brett Roler speaks to Charles Jackson with the Blue Suede Brigade about Zipcar during an introductory
bought Zipcar in Januevent at Court Square on Thursday.
ary for $491 million, six
years after Zipcar grew in a merger with
The four Downtown parking spaces are 6th Street by the Park & Play Garage.
rival Flexcar. The company touts not only
The other two are on the east side of
free to Zipcar as part of the three-year trial
its fleet of cars but the technology that alrun in Memphis. The Downtown Memphis South Main between Huling and Talbot
lows subscribers to reserve cars in minutes
avenues. All four spaces are existing onCommission reached out to Zipcar and
from mobile applications at any time.
street parking spaces that do not have
Morris went to the Memphis City Council
Run zipcards given to those who
parking meters. They are not in front of
earlier this year to secure the spaces.
any ground-floor businesses, which means subscribe to the service over a decal on
The car-sharing service has had a
the driver’s side windshield and the car
they don’t take parking that could be used
Memphis presence since the summer of
unlocks if you are booked to use it. The
by customers.
2010 when Rhodes College got a Zipcar on
keys are permanently attached to a retractIf the Memphis experiment works, an
campus. The company markets the service
able chain by the steering wheel. Zipcard
expansion of car sharing could mean the
to universities as a solution to limited
doesn’t talk about security measures but
cars would be parked in reserved spaces in
on-campus parking. In the case of Rhodes,
says it has measures in place for those who
garages.
most of the students on campus live on
might be tempted to keep driving. There
Some on the council are still upset
campus too.
are fines for being late in returning the
over the city’s agreement to turn over
Two of the four Downtown spots are
car that could get you bounced from the
street parking space on Court Avenue
on the north side of Gayoso Avenue on the
service if it happens enough.
between Front Street and Riverside Drive
block between South Main Street and Nov.

A Deeper Examination of the Recent No-Growth Rally
words, since 2011, the multiple of the
Over 200 S&P 500 companies have
market has expanded by 24 percent while
now reported earnings. While 70 percent
the price of the market has advanced 26
or so have beaten expectations, the
percent...meaning the entire
blended earnings growth
advance since the end of
rate has basically flat
2011 has been due to mullined. Using revenues as a
tiple expansion, not earnings
purer gauge adds little engrowth. Why are multiples
couragement. Revenues
expanding?
have also flat lined over
First, tail risks (Euro
the last year. Without an
collapse, Chinese recession)
uptick in global economic
David S. Waddell have abated, making invesactivity or the ability to
the worldly
pass on price increases to
investor tors more confident. Second, loose monetary policy
customers, US earnings
globally has driven “safe asset” returns on
look winded. How can the rally persist
government bonds to zero. With inflation
without growth?
nearing 2 percent, purchasing an asset
The price level of the S&P 500 equals
yielding anything less is a money loser.
total earnings multiplied by valuation. At
For the past few years, investors have cauyear-end 2011, the S&P 500 traded for
tiously migrated back into equities, wring13.04 times trailing operating earnings.
ing driving up valuations for riskier and
At year-end 2012, the S&P 500 traded
riskier asset classes as they venture out of
for 14.73 times. Currently, the S&P 500
government bonds. They passed through
trades at 16 times earnings. In other

commodities, gold, corporate bonds,
preferred shares, master limited partnerships, real estate investment trusts, high
yield bonds and dividend paying stocks.
For instance, humdrum utility stocks now
trade for 19 times trailing earnings versus
16 times for the S&P. Why? Utilities yield
4 percent while 10 year Treasuries yield 2
percent. In fact, each of the sectors in the
S&P 500 that yield more than the 10 year
Treasury trade at valuations above their
20 year averages.
If you invert the 16 P/E on the S&P
500, you can compare the “earnings yield”
to the yield on 10 year bonds. Currently,
the earnings yield is 6.25 percent. This
compares to 10 year Treasuries at 1.7
percent or corporates at 2.7 percent. As
long as these rates remain anchored and
earnings remain neutral, the valuation of
the market can drift higher attempting to
close the gap. If bond yields stayed the
same and the gap closed tomorrow, S&P

valuations could mathematically rise to
50. More likely, yields will rise along with
valuations vectoring in on a mid-point.
To summarize, corporate earnings
growth for large cap companies has
now synchronized with nominal global
GDP growth. The investment thesis for
investing further in large cap US stocks
hinges on acceleration in global economic
growth and/or continued quantitative
easing by global central banks to anchor
fixed income yields securing the valuation
advantage for equities. While we remain
optimistic about the Fed’s vigilance and
therefore the continued case for multiple
expansion, we would much rather see
return contribution come from revenue
and earnings growth.
David Waddell, who is regularly featured in the Wall Street Journal, USA Today
and Forbes, as well as on Fox Business
News and CNBC, is president and CEO of
Memphis-based Waddell & Associates.
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Money&Markets Extra

Long road
back

Look at the latest jobs numbers and
it’s clear the economy is making a slow
comeback. March’s gain of 88,000 jobs
was the smallest in nine months. The
unemployment rate fell to a four-year low.
But the decline was only because more
people stopped looking for work and
were no longer counted as unemployed.
One reason hiring slowed was the
across-the-board government spending
cuts that kicked in last month. So when
will hiring really start to pick up?
Ann Miletti isn’t expecting a hiring
boom anytime soon, based on her
frequent conversations with executives
at mid-sized companies. Miletti manages
two mutual funds, Wells Fargo Advantage Common Stock and Advantage
Opportunity. In her search for investment
opportunities, Miletti routinely visits

Insider
Q&A

Title: Manages two
Wells Fargo mutual
funds, Advantage
Common Stock
(SCSAX) and
Advantage Opportunity (SOPVX).
Outlook:
Corporate executives
will remain cautious
about hiring.

Ann Miletti

corporate executives to see what they’re
thinking.
What have you been hearing about
economic expectations during your
recent meetings?
Management teams are somewhat
cautious because they still see a slow
growth environment. But we’ve been
hearing a bit more of an optimistic
tone. Certain industries have picked up
recently, mainly housing and energy.
Why won’t that translate into a surge
in hiring?
Managers are typically saying, “We’re
comfortable our business is the right size
with the right number of people. We’re
focused on our profit margins. If we’re
going to remain in a slow-growth environ-

ment, the stock market will punish us for
spending in anticipation of growth that
won’t materialize.” On the positive side,
I’m hearing fewer executives talk about
uncertainty on health care policy, and the
expenses from President Obama’s health
care overhaul. It’s less of an excuse than
it once was to hold off on hiring. The
excuse I’m hearing now is, “We need to
see better growth, and maybe then we’ll
feel better about hiring people.”
You recently visited Texas, which is
experiencing growth as a result of new
energy drilling technologies. Do you
see the energy boom as a catalyst to
increased hiring?
I can see energy becoming a much
bigger part of the U.S. economy going
forward, depending on what plays out

in the expansion of pipeline networks.
If the government lifts some restrictions
on new pipelines, you may see more
jobs created. Energy is an area where
we continue to see investment opportunity, and energy stocks are relatively
undervalued compared with the broader
market.
What about the housing recovery? Do
you see that as a catalyst?
We won’t return anytime soon to the
level of housing activity we saw at the
housing market’s peak in the middle of
the past decade. But employers could
become more comfortable about hiring if
excess housing inventory diminishes and
housing starts return to a normal level.
Answers edited for content and clarity.
AP

Derby time

In Kentucky, racing fans will sip
mint juleps this weekend as
they root for their favorite horse.
But on Wall Street, some of the
winners are already clear.
The stocks of retailers with the most valuable brands
have posted some of the best returns over the last five
years. The publicly traded retailers ranked at the top of
Interbrand’s “Best Retail Brands 2013” have all
surpassed the return of the Standard & Poor’s 500
index, including dividends.
A $1,000 investment in Amazon.com five years ago
more than tripled to $3,182 by Thursday. The same
amount invested in the S&P 500 would have grown to

$1,256. Even the weakest
member of the top 10 brands,
Target, would have brought
$144 more than the S&P 500
over that period.
This reflects a broader rally for retailers as consumer
spending picked up following the recession.
Consumer spending growth was 0.2 percent last
month and has averaged 0.4 percent so far in 2013.
That compares with a drop of 1.5 percent at its low point
in November 2008.
But keep in mind that economists say an increase in
Social Security taxes, which took effect Jan. 1, may
slow consumer spending in the April-June quarter.

On a tear The country’s most valuable retail brands have outpaced the S&P 500.
Amazon.com (AMZN)

$1,000 invested five years ago...

2,853
1,814

Coach (COH)

1,710

eBay (EBAY)

1,685

Lowe's (LOW)

1,627

CVS Caremark (CVS)

1,537

Walgreen (WAG)

1,518

Wal-Mart Stores (WMT)

1,516

Target (TGT)

1,400

Source: FactSet

$1,000

Total returns through May 2

The sweet bite of Coca-Cola has
won over generations of soft-drink
lovers since its debut more than
100 years ago.
Along the way, the company
behind its namesake soda has
grown into the world's biggest
beverage maker, now offering a
Thursday’s close: $41.96
Price-earnings ratio: 22
52-week price range

$3,182

Nordstrom (JWN)

$500

Beyond
Coke

...today is worth

Home Depot (HD)

S&P 500
$0

BEHIND THE BRAND COCA-COLA (KO)

$1,500

$2,000

$2,500

* includes reinvested dividends

$3,000

$36

$43

YTD stock change:
17%
YTD S&P 500 change: 12%
Market value: $187.0 billion
2012 revenue: $48.1 billion
Avg. broker rating:

SELL

HOLD

BUY

1,256

Stan Choe; Jenni Sohn • AP

Source: FactSet

stable of more than 500 brands,
including Sprite, Minute Maid and
Fanta.
Coca-Cola is also struggling to
increase sales in North America,
where many consumers are
drinking less soda and increasingly
correlate sugary drinks with rising
obesity rates.
To combat that perception, the
company launched a TV ad
campaign this year in the U.S. and
elsewhere with the message that
weight gain is the result of
consuming calories of any kind,
not just soda.
Even as soda consumption in
developed markets has slowed,
Coca-Cola has grown by selling
other drinks, including Dasani
bottled water and Powerade sports
drinks.
Meanwhile, Coca-Cola is taking
steps to give more distribution
territories to independent bottlers,
a move that's expected to improve
profit margins in its U.S. business.
Alex Veiga, Jenni Sohn • AP
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Dividend Footnotes: a - Extra dividends were paid, but are not included. b - Annual rate plus stock. c - Liquidating dividend. e - Amount declared or paid in last 12 months. f - Current annual rate, which was increased by most recent dividend announcement. i - Sum of dividends paid after stock split, no regular rate. j - Sum of
dividends paid this year. Most recent dividend was omitted or deferred. k - Declared or paid this year, a cumulative issue with dividends in arrears. m - Current annual rate, which was decreased by most recent dividend announcement. p - Initial dividend, annual rate not known, yield not shown. r - Declared or paid in preceding 12
months plus stock dividend. t - Paid in stock, approximate cash value on ex-distribution date. PE Footnotes: q - Stock is a closed-end fund - no P/E ratio shown. cc - P/E exceeds 99. dd - Loss in last 12 months.
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Consider Norwegian
Way of Investing
Ray’s Take
Modern Portfolio Theory argues it’s essential to
determine the right mix of investments for your portfolio so your level of risk tolerance is balanced with
opportunities gained. A portfolio of 60 percent stocks
and 40 percent bonds has long been considered a
standard.
Whether this is balance is right for you depends
on your age, additional assets and other financial
factors – your financial adviser can better advise you.
However, it is not a bad starting point for many retired
investors.
Once you’ve made that determination, the challenge becomes maintaining your desired portfolio
balance. That’s where many people could learn from
Norway. Norway’s enormous Government Pension
Fund Global invests 60 percent in stocks, 35 percent in bonds, and 5 percent in real estate. That’s it.
They’re also highly diversified, with shares in almost
9,000 different
companies.
They maintain
this mix in a
steadfast way.
Right now
they’re getting
attention for
ray & dana Brandon
rays of wisdom their approach’s
success in a
difficult market. Good for them. However, if you follow
their basic investment plan it could be good for you,
too.
When the value of stocks in their portfolio goes
up, making them higher than 60 percent, stocks are
sold to bring that proportion back down. When stock
prices go down so they total less than 60 percent, the
Norwegians are buying to raise that level.
Thanks to this ironclad discipline, Norway only
buys when stock prices are relatively low and only
sells when they are relatively high, utilizing the same
method with bonds. By adhering to their 60/35/5
balance, they keep the damaging emotions of greed
and fear from undermining their investment strategies.
There’s one important difference between a
retiree and Norway. Pension plans have an indefinite
life with new workers added while older ones pass
on. Retirees get older each year. You might refine this
approach with investments like international stocks,
developing markets, and multiple bond sectors, etc.;
and include life expectancy assumptions but the
discipline is still the same.
Norway’s cool, unemotional approach to investing
could be a good one to consider.
Dana’s Take
Norway’s method of investing sounds pretty
straightforward, but taking that unemotional approach can be a lot harder than it sounds.
When stocks are on the rise, it’s hard to go ahead
and sell some. After all, if you wait a day or a week or
a month, they could go higher still. It’s natural to hope
a positive trend will keep flowing your way, even if it’s
not the best investment strategy.
What’s more, you could get too caught up in the
day-to-day ups and downs of the market. Buying
and selling frequently is a path filled with danger for
the average investor. If you can truly keep your cool,
and only rebalance your portfolio at regular and
infrequent times, good for you. Otherwise, look to a
professional financial adviser for help.
Ray Brandon is a certified financial planner and
CEO of Brandon Financial Planning (www.brandonplanning.com). His wife, Dana, has a bachelor’s degree in finance and is a licensed clinical social worker.
Contact Ray Brandon at raybrandon@brandonplanning.com.

ARTS
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The New Ballet Ensemble and School, seen here this spring performing at Playhouse on the Square, has been awarded a grant from the National Endowment for the Arts.

Arts Award
New Ballet Ensemble extends reach with $10,000 grant
ANDY MEEK | The Memphis News

T

he New Ballet Ensemble and
School is a first-time recipient
of a grant from the National
Endowment for the Arts, money the
Midtown-based school is using to
create and perform an original dance
work.
New Ballet has been awarded a
$10,000 Challenge America FastTrack grant from the NEA. The
purpose of that grant category is
to support small and mid-sized
organizations for projects that extend
the reach of the arts to people whose
exposure to and experience with the
arts is limited because of geography,
ethnicity, economics or disability.
The dance work New Ballet is
using the grant to create is based
on Anansi the Spider, a fictional
character who plays a prominent role
in a series of popular West African
folk tales. The work will draw from a
blend of African, modern and ballet
genres, and New Ballet is collaborating with three local partners for the
work, which will premier June 16 at
the Levitt Shell as part of the Levitt
Shell Family Series.
The money funding that creation
is going toward what New Ballet CEO
and artistic director Katie Smythe
says is the primary reason the group
exists.
“The main reason we’re here,”
Smythe said, “is to build community
through excellence in the arts.”
That’s been its focus since 2001,
when New Ballet was founded with
a distinctive vision in the Memphis
arts community. Its goal would be to
serve as a bridge-building arts training organization, taking students
from all walks of life and unifying

them with a love of dance.
New Ballet offers an array of programs including a professional company, a school, public performances
and community partnerships.
Students are given the opportunity to
perform in annual productions with
the professional company.
“In the beginning, I envisioned
the company as it exists now,”
Smythe said. “We would train up
dancers who are underserved in the
beginning of their lives. We’d fasttrack their professional education,
and the complexion of the company
would be completely diverse.
“When we started, we had our
oldest students in the program, and
they decided to help me stay and
build the school, and then they went
on to their lives elsewhere.”
Some of those students have
gone on to prestigious careers. And
the school they left behind after helping to build it continues to thrive.
A few weeks ago, New Ballet held
its annual showcase called Springloaded at Playhouse on the Square
and presented audiences with a
variety of dance works.
It’s a prominent event for New
Ballet, which Smythe said has been
doing a spring performance annually around the same time each year
since 2001. It’s called Springloaded
because it’s loaded with variety, and
it’s the kind of outlet where lots of
ideas New Ballet has about the creative process come to fruition.
As the years pass, meanwhile,
New Ballet’s profile seems to rise
in prominence, both at home and
beyond. In 2010, NBC’s “Today” show
chose Smythe and the school as one

of five recipients of its “Lend a Hand
Today” series.
NBC weather anchor Al Roker
broadcast for the “Today” show live
from Memphis. New Ballet’s children
performed for a television audience
of millions, then cheered as a truck
filled with donated items for the nonprofit organization was unloaded.
Smythe shared the story of New
Ballet Ensemble in an interview with
Roker.
“I didn’t realize that five years in,
we’d have funders like the Women’s
Foundation,” Smythe said, looking
back at the organization’s history this
month. “We changed peoples’ minds
a little bit and convinced them art
can change lives, can help children in
poverty and elevate their positions in
life. People started believing in us.”
She said the school never takes its
eyes off its budget, and that there’s a
close working relationship between
Smythe and the school’s managing
director.
What’s more, the school does $1
million worth of work a year on only
$630,000 a year.
“Carrie (Pohlman Vaughan)
comes from a nonprofit background
and business background, so it’s
really a case with us of the entrepreneur and the artist,” Smythe
said, referring to the organization’s
managing director. “I have a partner
I work with very well, and I don’t get
my feelings hurt when she questions how much something costs.
We’re very frugal. We have excellent
balance, and it’s one reason why even
though New Ballet didn’t have an
easy beginning, we have achieved the
vision we set out with.”
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School Board Approached
By Suburbs for Talks
bill dries | The Memphis News

A

new round of talks about the
schools merger and municipal
school districts is about to begin.
And this time, the countywide school
board may be at the table.
Countywide school board attorney Valerie Speakman told school board members
Tuesday, April 30, that attorneys for the
leaders of Shelby County’s six suburban
municipalities have sent her a letter about
possible talks on issues that go beyond the
consent decree governing the merger.
“The letter that we received goes far
outside what was discussed in the consent
decree and really talked about where do
we go from here after the General Assembly passed the legislation,” she said, referring to the state law that lifts the statewide
ban on establishing the municipal school
districts suburban leaders favor.
“This round of negotiations has to
do with a litany of issues … things like
facilities and budgets,” Speakman added,
differentiating the proposed talks from
private talks late last year into the new year
between attorneys for the suburbs and the
Shelby County Commission.
Those talks were on possible terms
for the establishment of charter school systems in the suburban towns and cities and
did not result in any agreement.
The school board, which would have
been a key element in setting any final
terms involving school buildings and

services to those school systems, was not
involved in the talks.
The school board is not a party to the
federal court litigation.

“

I think if it could be
accomplished, it would be
good for the obvious reason
that this time next year we
may be looking at municipal
schools. We’re going to have
to make some significant
financial realignments.”
– Mark Luttrell
Shelby County Mayor

The status led to some frustration
among school board members as well as
suburban leaders.
Shelby County Commission Chairman
Mike Ritz has denied there was any attempt by the commission and its attorneys
to block contact between the suburban

leaders and the school board.
Early reaction from school board members was that the board should be involved
in the new round of talks.
“We need to be at the table too,” said
school board member Jeff Warren. “Whatever it takes to get us at this table.”
Speakman said local procedural rules
in the Western District of Tennessee require a formal inquiry of the other parties.
“I think we’ve been invited and no
one has objected to us being at the table,”
she told the board. “It’s possible for us to
inquire of the parties and then prior even
to filing the motion get back with you to
share with you what their responses were.”
Speakman’s comment came at the end
of a long and eventful day in the schools
merger saga in which the school board voted down a resolution asking U.S. District
Court for the Western District of Tennessee
Judge Samuel “Hardy” Mays to consider
delaying the merger for a school year.
It quickly became apparent the resolution by school board member Kenneth
Whalum Jr. didn’t have enough votes to
pass.
Interest intensified earlier in the day
when Shelby County Mayor Mark Luttrell
said at the Memphis Rotary Club that he
thought a delay might be a good idea.
“I think if it could be accomplished,
it would be good for the obvious reason
that this time next year we may be look-

ing at municipal schools,” Luttrell said in
response to a question from the audience.
“We’re going to have to make some significant financial realignments.”
But the momentum on the board
waned with the first public remarks to the
school board as a group by Rick Masson,
the special master appointed by Mays to
oversee the path to the merger by the Aug.
5 start of the new school year.
“There really is no legal basis for the
judge to make that decision,” Masson told
the board. “You could end up with a more
difficult situation.”
For instance, Masson said attorneys
for the city of Memphis likely would oppose such a move because it would mean
another fiscal year of city funding for
Memphis City Schools and central office
reductions for the single consolidated
school district would have to be undone
requiring the school board to find $14
million in funding that is now the savings
from those cuts.
“There are more financial issues than
you have today,” Masson, a former city
chief administrative officer, warned.
School board member David Reaves,
meanwhile, moved a substitute motion urging Mays to instead immediately
reduce the 23-member board to the seven
members elected in 2012 instead of waiting until Sept. 1 as planned.
That motion also failed.

G OV E R N M E N T

Luttrell: Shelby County Reaching Cuts Limit
BILL DRIES | The Memphis News

S

helby County Mayor Mark Luttrell
refers to county government as
“wholesale level government.”
He used the term again Tuesday, April
30, in a state of the county speech to the
Memphis Rotary Club at the University
Club.
Luttrell said the wholesaler that provides services to Memphians and those
living in the six suburban towns and cities
as well as unincorporated Shelby County is
about as lean as it can get.
“Folks, there comes a time when you
can only cut so far without impacting
essential services of government,” he told
the audience of 100 as he again said there
is likely to be a county property tax hike
before the budget season ends sometime
in June. “We’re just about at that point.”

Luttrell said his administration is continuing to look for efficiencies as it awaits
a schools budget proposal for the first year
of the schools merger that is expected to
reach the county administration by May
22.
“We don’t know what education is going to cost,” he added as he talked of past
hopes he would have some kind of budget
plan this past January. “From the very first
day, when we started looking at this issue
of merging schools we were told it was not
going to be cheap. … To say I’m frustrated
with the school board is an understatement.”
Luttrell told Shelby County Commissioners at the opening of the county
budget season in April it will likely take
33 cents on the existing tax rate of $4.02

to create the same amount of revenue the
county gets from the current tax rate when
the 2013 property reappraisal is factored
in. The drop in property values with the
reappraisal means a penny on the tax rate
generates less revenue.
But the new rate of $4.35 would be a
recertified rate.
Some on the commission are talking of
a 7-cent tax hike on top of the 33 cents.
That would be a 9.9 percent property
tax increase that requires only a seven-vote
simple majority vote of the commission
for approval. A tax hike of 10 percent or
more requires a nine-vote super majority.
County Commission Chairman Mike Ritz
has said he doesn’t believe the votes are
there on the commission for 10 percent or
more.

Luttrell has said he is not taking a stand
on a property tax hike at this point until
he sees the schools budget and whether
the school board has made what he has
termed “tough decisions” about the merger. Luttrell also wants to increase funding
to Memphis-Shelby County Juvenile Court
to fulfill terms of a settlement agreement
with the U.S. Justice Department over due
process problems in the court the department cited last year.
Past the halfway point in his four-year
term as mayor and just about to the point
where he is expected to announce his reelection bid later this year, Luttrell focused
Tuesday on the role of “trying to build consensus” over a very real urban-suburban
divide that existed long before the schools
merger made the divide wider.

www.thememphisnews.com

12 May 3-9, 2013

downtown

‘Main to Main’ Moving Along
BILL DRIES | The Memphis News

Design work for Harahan Bridge project connecting Memphis and West Memphis almost complete

D

esign work on the “Main to Main
Connector” project is at the halfway point.
And the city team overseeing the project is due to complete plans by the end of
May to trigger a $15 million appropriation
of federal funding in June.
“The clock has been running but that
obligation of those federal funds is the next
big milestone that happens in June,” said
Mike Carpenter, the city’s project manager
for the five-phase project.
The $29.7 million project, funded primarily with a federal transportation grant,
links Main Street Memphis to Broadway
Avenue in West Memphis via a boardwalk
for bicyclists and pedestrians on the north
side of the Harahan Bridge across the Mississippi River.
Carpenter told a group of around 100
Monday, April 29, at a City Hall public
hearing there are still some issues to be
resolved. But the plans so far show a Harahan Bridge boardwalk that is more expensive than the original estimate of approximately $12 million because the original
steel structure on the bridge can no longer
support the weight of a new surface and
those who would use it.
“We’re still not at a hard number on it
yet,” Carpenter said after the session. “It’s
going to go up some because of the new
steel. It’s one of those things that until we
physically inspected it, we didn’t know if it
was safe or not. It turned out it wasn’t safe
to just lay the boardwalk over it so we’re
going to have to replace it.”
In recent months, Carpenter and
Memphis Mayor A C Wharton Jr. have been
emphasizing the improvements the proj-

Memphis News File Photo: Lance Murphey

The Main Street Mall would include a 3/4-mile continuous stretch that is handicapaccessible with the latest plans for the Main Street to Main Street Connector project.
The project would mean some changes to the mall landscape.

ect would mean for Main Street Memphis
from Uptown to South Main.
“It’s a critically important process for
us,” Wharton said as he noted that critics
remain of the pedestrian mall section of
Main Street who advocate for a return of
cars and other auto traffic.
“We must make the absolute best of
what we have and make it distinctly Memphis,” Wharton said.
Harry Pratt of Allen & Hoshall described a set of significant changes to Main
Street including the mall even as it remains
off limits to motorized traffic.
One goal is to create an uninterrupted
three-fourths of a mile path on the mall
that meets standards of the federal Ameri-

cans with Disabilities Act. That doesn’t
exist now with the continuous path for
the disabled disrupted by trolley tracks,
uneven pavement, patios and even recent
curb and corner slopes that still don’t meet
the standards. Carpenter said that could
mean some changes for mall businesses
with a patio presence.
“I think this could potentially force
some more uniformity,” he said. “We want
more patios. We think patios are good especially along Main Street and so we want
to encourage folks to do that. … Once we
lay out this ADA path, it will create some
conformity. … You won’t be able to infringe
on the ADA path.”
Carpenter also told some business

earnin g s

Metropolitan Earnings Up 43 Percent
ANDY MEEK | The Memphis News

M

etropolitan Bank is starting off
its fifth year by reporting another quarter of increased earnings
– the 14th straight quarter in which that’s
happened. Metropolitan’s pre-tax earnings
were $1.37 million for the quarter ending March 31, a 43 percent year-over-year
increase from 2012. The bank’s balance
sheet also grew at a healthy clip, with an 11
percent year-over-year increase in loans,
totaling $486 million, and deposits totaling
$685 million, up 32 percent year-over-year.
Metropolitan president and CEO Curt
Gabardi was not particularly upbeat about
the economy in a recent conversation
with The Daily News, saying there’s “still

tremendous dislocation.” Nevertheless,
Metropolitan’s growth story continued
unabated in the first quarter, with the
bank seeing an 85 percent year-over-year
increase in mortgage banking revenue.
That comes despite the fact the Federal
Reserve recently reported that commercial
loan growth at domestically chartered
banks fell in the first quarter and that demand for credit remains lackluster.
“While we’ve dealt with some very
difficult operating conditions in the first
quarter of 2013, we remained focused on
maintaining a safe and sound asset quality
profile while generating predictable, quality, growing earnings,” Gabardi said. “We
attribute our consistent positive momentum to the extraordinary leadership and
commitment of every associate in our
company.”

That momentum is something Gabardi
said Metropolitan is confident it can carry
through the rest of 2013. One reason for his
assessment is that Metropolitan, as he describes it, is “putting a stake in the ground
around talent,” with new hires a big part
of Metropolitan’s story so far – and already
contributing to that story in 2013.
The bank in recent days announced
the addition of four veteran bankers previously with First Tennessee Bank.
Charles McCraw, Sherry Williams and
Michael Newsome have joined Metropolitan as managing directors, and Susan Hooten will be a client services director.
The bank’s Memphis president Phillip
May said the hires represent a validation of
Metropolitan’s banking model and underscores its status as a high-performing bank
in Memphis.

owners concerned about the cost of new
sidewalks that the move to new sidewalks
will mean they will have to pay.
There were also questions about how
much disruption the South Main segment
construction would mean to the festivals
and other events that are a key part of the
area’s resurgence.
“We’re going to have a lot of coordination to do with business owners to make
sure we minimize the inconvenience,”
Carpenter said. “It will be worth it in the
end. But we certainly don’t want to put
folks in an awkward situation of running
off their business or their festivals or whatever else.”
The South Main segment from Peabody Place to Carolina Avenue – the whole
of the South Main Historic Arts District –
would start in January as the renovation of
the old Chisca hotel, in a separate project,
is also underway. The bridge boardwalk
would be the first part of the plan with
construction beginning in September. But
the other parts follow quickly and will be
underway as the boardwalk is being built.

BID NOW ON

2007 North American
Industries, Inc.
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Smith & Nephew Profit Falls 10 Percent
London-based medical device maker with Memphis presence takes financial hit in first quarter
JENNIFER JOHNSON BACKER | The Memphis News

S

mith & Nephew PLC said it will start
a $300 million share buyback program and buy an Indian orthopedic
trauma company after a first-quarter
slump in profit.
The London-based global medical
technology business said it will acquire
Adler Mediequip Private Ltd., and the
brands and assets of Sushrut Surgicals
Private Ltd.
First-quarter profit declined 10
percent to $143 million, compared with
$159 million a year earlier. Revenue fell to
$1.075 billion or 18.5 cents per share on
an adjusted basis, compared with $1.079
billion, or 19.3 cents per share, a year
earlier.
Reuters reported the average analyst
estimate had predicted revenue of $1.07
billion and adjusted earnings per share of
18 cents.
Smith & Nephew’s Advanced Surgical
Devices unit includes the Memphis-based
Orthopaedic Reconstruction division
and the Andover, Mass.-based Advanced
Wound Management, Sports Medicine
and Trauma unit.

“

We will continue to invest
in our growth products,
franchises and geographies
and maintain adequate
headroom for further
significant acquisitions.”
–Olivier Bohuon

CEO, Smith & Nephew

Global Medical device makers, including Minneapolis-based Medtronic Inc.
and London-based Smith & Nephew, have
looked to emerging markets like China
and India for growth as U.S. hospitals
push for lower prices and European austerity plans trim procedures and profits.
A new 2.3 percent U.S. medical device tax
to help finance the health law also adds

to manufacturers’ U.S. costs. Smith &
Nephew said it expects overall profitability to decline this year.
Both Medtronic and Smith & Nephew
employ large workforces in Memphis.
Smith & Nephew grew revenue by 19
percent in emerging markets, led by “excellent growth” in China and the Middle
East, the company said in a prepared
statement.
Revenue in established markets (U.S.
Europe, Canada, Japan, Australia and New
Zealand) declined by 1 percent.
“We will continue to invest in our
growth products, franchises and geographies and maintain adequate headroom
for further significant acquisitions,” Smith
& Nephew CEO Olivier Bohuon said.
The Indian acquisitions along with the
purchase of a Brazilian trauma maker, Pró
Cirurgia Especializada, on May 2 totaled
about $70 million.
Revenue from sales of knee and hip
implants declined 6 percent as conditions
deteriorated in Germany, the company’s
largest European market, and overall conditions in Europe remained weak.

Bohuon told the Wall Street Journal in
March that he’s reducing the company’s
exposure to difficult markets like orthopedics in Western markets. The device
maker has been restructuring its hip and
knee implant franchises over the last 18
months.
Sales of advanced surgical devices,
which include implants, sports medicine
and trauma, declined to $760 million in
the quarter compared with $839 million a
year earlier.
The Daily News previously reported
U.S. markets, including Memphis, may
lose employees as global medical device
makers look to faster-growing markets,
such as India and China, for growth.
Medtronic Spine, the Memphis-based
division of Medtronic Inc., told employees
in April it will reduce overall costs by 5
percent through a variety of measures, including employee layoffs. Smith & Nephew’s Orthopedics division also recently
eliminated 63 positions in Memphis, 20
in Andover, Mass., and a dozen in Europe.
The company employs about 1,800 in the
Memphis area.

Home Owners in Memphis & Shelby County:
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International Paper Reports ‘Muted’ Q1
BILL DRIES | The Memphis News

M

emphis-based International
Paper Co. reported net earnings Thursday, May 2, of $318
million for the first quarter of 2013, a $130
million increase from a year ago.
Quarterly net sales for International
Paper of $7.1 billion were up $400 million
from a year ago but the same as for the
fourth quarter of 2012.
IP chairman and CEO John Faraci told
analysts on a morning conference call the
overall performance for the quarter was
“muted by seasonally slow demand across
our global operations, weak earnings
from xpedx and an unfavorable foreign
exchange swing at Ilim.”
Ilim is International Paper’s joint venture in Russia with Ilim Pulp, the largest
forest products corporation in Russia. It
is the largest capital project IP has ever
undertaken and Faraci said there will be
“significant” start-up costs.
In the first quarter, Faraci described
the most significant part of the headwinds for International Paper as “a noncash foreign exchange swing at our Ilim
joint venture to a weaker ruble.”
“Ilim’s got a sizeable amount of U.S.
dollar debt,” he added.
The effect was equity losses of $11

Memphis News File Photo: Lance Murphey

Memphis-based International Paper Co. reported net earnings Thursday, May 2, of
$318 million for the first quarter of 2013, a $130 million increase from a year ago.

million for the quarter in that segment
of International Paper compared to $8
million in equity earnings in the last three
months of 2012.
For xpedx, IP’s North American paper
distribution and commercial printing
company, the first quarter of the year
showed an operating profit of $2 million
compared to $11 million in the fourth
quarter 2012.
International Paper executives announced last month the company is in

talks with Unisource of Atlanta about a
possible merger. Unisource approached
IP about the merger, which would create
a new spin-off publicly traded company.
Faraci commented for the first time
Thursday on the merger talks since both
companies announced the talks were
underway.
“There is a lot of overlap,” he said in
response to a question from an analyst
on the conference call. “When there’s a
lot of overlap, there’s a lot of redundant

functional cost you can take out. There’s a
lot of warehouse space that’s going to be
consolidated.”
Some of the upside to a merger is
reaching goals that seemed simple but
that neither company could get to on its
own.
“There’s a lot of opportunity here to
do some things that are blocking and
tackling,” Faraci said. “They are time
consuming and they’re not easy but it’s
not new stuff.”
The first quarter results reflected the
ongoing impact of International Paper’s
completion of a long-term review and
overhaul of its operations that peaked
with the announcement in 2012 of its
acquisition of Temple-Inland of Austin,
Texas, which had been a major competitor of IP.
The first quarter results also reflected
larger global economic trends including
excess capacity in Asia where the slowdown in China’s economic growth has
continued to affect U.S.-based businesses
with a global reach.
In the industrial packaging segment,
IP saw higher selling prices for boxes and
containerboard in North America that
was offset by the slow demand that is
normal for the first quarter.
A new biomass boiler at the IP operation in Brazil improved operating costs in
printing papers.
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Medical Metrics
JENNIFER JOHNSON BACKER | The Memphis News

Memphis-made VeinViewer increasing patient satisfaction at hospitals

A

provision of the Affordable Care
Act that ties patient satisfaction to
reimbursement has been a boon
for medical device maker Christie Medical
Holdings Inc.
Sales of the Memphis-based company’s flagship product, VeinViewer, have
gained as more hospitals purchase the
device to win praise from patients – a
pursuit that can prove elusive. Revenue
at Christie Medical Holdings gained 65
percent in 2012, compared with the same
period a year earlier. The company declined to provide the number of units sold
and revenue figures.
VeinViewer uses near-infrared light
to illuminate veins under a patient’s skin
to help nurses and other medical professionals improve surface vein access,
reducing the number of sticks and procedure time.
“That does translate directly into
patient satisfaction, because from the
patient perspective, they can experience
delayed care or additional pain from
medical sticks,” said George Pinho, president of Christie Medical Holdings.
Medicare’s new rule, mandated in the
Affordable Care Act, increases competition for hospitals in a race to satisfy
patients. Medicare rewards hospitals with
the highest patient satisfaction.
Providers with the best scores receive
more money through an initiative called
the Hospital Value-Based Purchasing
Program.
While satisfaction is not the only
measure to gauge quality of care – it is an
important component of the program.
Other metrics examine everything from
how quickly heart attack patients receive
life-saving surgery on their arteries to
whether a hospital selects the best antibiotic to treat pneumonia patients.
Patients who receive a survey from the
Centers for Medicare & Medicaid Services
aren’t asked directly about IV placement

Christie Medical
Holdings Inc.’s
VeinViewer Flex
helps hospitals
improve surface
vein access. VeinViewer is the
Memphis-based
company’s flagship product.

Photo: Courtesy of Christie Medical Holdings Inc.

or sticks, but they are asked about pain
control and their overall satisfaction with
the care they have received.
Hospitals and other facilities use
the VeinViewer to improve surface vein
access, reduce costs and improve the
quality of care provided, Pinho said. Here
in Memphis, both Methodist Le Bonheur Healthcare and St. Jude Children’s
Research Hospital use the VeinViewer.
Use of the device has also quickly spread
in facilities ranging from specialized vein
clinics to ambulances.
VeinViewer originally was conceived
to visualize veins for making IVs easier to
place, but its use has become widespread
in a variety of settings to find the best
location to place IVs, actually performing the stick and ensuring the needle is
placed correctly.
Pinho said hospitals that have intro-

duced VeinViewer have seen a dramatic
rise in patient satisfaction scores. He cited
a hospital in the Chicago area that saw
its patient satisfaction scores gain to the
93rd percentile, from the low 30s, after the
introduction of VeinViewer.
“With value-based purchasing being a
metric in the market, that becomes highly
important for the hospital as a reimbursement tool to show that they are obviously
moving towards value-based purchasing
throughout the facility,” he said. “That is
one of the prime reasons people buy our
product today.”
VeinViewer also can reduce the use of
more invasive procedures, like peripherally inserted catheters, in cases where
they aren’t clinically necessary.
“In some cases, where PICs are otherwise not necessary to do, patients are
incurring a much more expensive and

potentially infectious procedure with a
PIC line that they wouldn’t otherwise have
to do if a vein could be found – and that’s
what the VeinViewer obviously can do,”
Pinho said.
Christie Medical Holdings declined
to provide current retail price ranges for
VeinViewer. Back in 2010, The Commercial Appeal reported the device retailed
for $29,900.
That same year, Memphis-based
Luminetx Corp. was sold to Christie Digital Systems USA Inc., of which Christie
Medical Holdings is a division. Christie
Digital makes projection equipment for
businesses and movie theaters, but the
acquisition also provided the company a
foothold in the medical industry.
Christie Medical Holdings employs
about 25 in Memphis and 50 companywide, Pinho said.

nonprofit sector

Leaders, Orgs Discuss Challenges
JENNIFER JOHNSON BACKER | The Memphis News

N

onprofits need multifaceted ways to inform their
stakeholders in a world that has grown more volatile, uncertain and complex, Jacob Herald, the
president and CEO of GuideStar, told a sold-out audience
at the annual Alliance for Nonprofit Excellence conference
Wednesday, May 1.
Local and national nonprofit leaders gathered at Temple Israel for the conference, The Gatekeepers of Philanthropy, to discuss challenges faced by the nonprofit sector,

developing a nonprofit policy agenda for the Mid-South,
how donors are being advised, new ways of informing
donors and giving, and increased collaboration.
Herald told the audience the nonprofit sector needs to
build “an information scaffolding for social change,” in a
complex world. “We’ve made some real progress, but we
have a long way to go,” he said.
GuideStar has traditionally provided information
about nonprofits using millions of Form 990s filed with
the Internal Revenue Service. The forms provide the public with financial information about nonprofits to prevent
abuse of their tax-exempt status. They are widely used by
donors as a tool for evaluating a nonprofit’s performance.

But Herald, who became CEO in October, wants to
move donors and GuideStar away from relying solely on
financial metrics to measure a nonprofit’s performance.
Donors need information about which interventions
work, where nonprofit resources are located and which
nonprofits are the most effective, in addition to their
financial performance, he said.
That often means measuring multiple bottom lines in
an effort to be transparent to stakeholders, Herald said.
“What really matters are the results that nonprofits
create,” Herald told The Daily News in an earlier interview.
“We’ve been really shifting our attention to gather more
data about a nonprofit’s programs, their communities,
and about their beneficiaries.”
Mid-South nonprofit leaders told Herald they would
welcome GuideStar’s efforts to provide a more robust
picture of a nonprofit’s performance.
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Memphis Grizzlies Flip Script
On Series With LA Clippers
DON WADE | Special to The Memphis News

Franchise sets playoff win streak record with three straight by outclassing hated opponent

A

quick rewind, back to those desperate days after the first two games of
the Grizzlies-Clippers series in Los
Angeles. You remember those days, right?
Grizzlies in a 0-2 hole and, in the first
game, looking totally outclassed.
Don’t know about in Las Vegas, but
in Memphis there was fear and loathing.
Fear about where this series was headed
and loathing for Chris Paul & Co. (that last
part still applies). Yet amid this tumult,
there were calming words of wisdom
before Game 3 at FedExForum.
l When asked if the team was concerned: “We have the same mind-set. Win.
Take care of business.”
l When asked about making adjustments: “It starts with rebounding, pick
and roll coverage, and trying to make
somebody else beat us.” Paul had won

Game 2 with a last-second, contested, soft
bank shot high off the glass.
l When asked where the series might
go from here, the Grizzlies still without a
win: “We expect this series to go as long as
it’s gonna go.”
l And finally, when asked for the bottom line: “We take care of home, y’all be
writing a different story.”
The soothsayer? Your resident Grindfather, Tony Allen.
The Grizzlies, in fact, did have the
same mind-set, and did take care of
business – all the way through Game 5 at
Staples Center to bring a 3-2 lead back to
Memphis with the opportunity to clinch
on their home court Friday, May 3.
Coach Lionel Hollins has downplayed
the adjustments they’ve made along the
way, saying, “We’re just doing the things

we do better,” but they made a huge
adjustment in their sustained effort and
have pounded the boards. They made just
as large a commitment to covering those
Clippers pick and rolls, and although Paul
went off for 35 points in Game 5, he did
not beat them or even come close; the
Grizzlies won by 10.
How long do the Grizzlies expect the
series to go now? They won’t say it quite
this directly, but they expect to win Game
6 and again “take care of home,” which
they could not do last season in losing
Game 7 of that opening-round playoff
series at FedExForum.
Perhaps most telling is that the reactions from the two teams have been so
different. The Grizzlies were not panicked
after losing the first two games. They were
upset with themselves for giving a poor

showing in Game 1 and coming up just
short despite a good effort in Game 2. But
they were resolute about what they still
believed they could accomplish.
The Clippers, meanwhile, limped away
from Memphis still not sure how their
2-0 lead disappeared amid the waves of
gold growl towels. It was almost as though
even though they knew how powerful
the 1-2 inside punch of Zach Randolph
and Marc Gasol could be, they still didn’t
believe it had hit them that hard. In fact,
they seemed scared that upon returning to
Memphis they would face the same fate.
So Paul described Game 5 as must-win.
The Grizzlies, too, knew how important
Game 5 was but they did not take the approach of emotionally backing themselves
into a corner.
So while all the recent numbers vouch

Grizzlies Trying to Create Season to Remember
Disappointments past can set
up unmitigated joy in the present. At
its best, that’s how this whole sports
fandom thing works.
You invest yourself emotionally (yes,
perhaps financially, too) and if you hold
the stock (your loyalty) long enough,
there’s a nice payoff.
The exception that repeatedly
proves this rule: the Chicago Cubs, the
team and the fan base that time forgot.
So, as the Grizzlies seek a seriesclinching victory in Game 6 against the
Los Angeles Clippers Friday, May 3, at
FedExForum, redemption hangs in the
air. The growl-towel waving masses
were crushed by the Griz blowing a
huge lead here in Game 1 last year and
then crushed again when they couldn’t
win Game 7 on their home court.
But how sweet would it be to win
Game 6 over the hated Clippers this
time? Especially knowing that, this time,
there might actually be a navigable path
to the NBA Finals?
Yes, that’s getting way ahead of
ourselves. But we are not coaches and
players, so we’re permitted. Truth is,
as much as it looked like the Grizzlies
squandered an opportunity a year ago,
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DON WADE

the opportunity before them now is so
much better. Russell Westbrook was
healthy a year ago. Zach Randolph
was not very healthy a year ago. The
Grizzlies were never going to beat the
Thunder, who of course lost to the Miami Heat in the NBA Finals.
This time, the winners of the
Clippers-Grizzlies series likely catches
an OKC team that is trying to ride on
Kevin Durant’s back; however, at this
writing, the Houston Rockets were not
going quietly and the Thunder had to go
back to Houston for Game 6 with a 3-2
lead that almost felt shaky.
In any case, if the Grizzlies can finish
off the Clippers (and Blake Griffin is
compromised by an ankle injury and
Chris Paul really could use alter ago Cliff
when the double-teams come) they
have a legitimate shot to win another
round. And if the Grizzlies can do that

and reach the Western Conference Finals, it’s generally assumed they would
meet a San Antonio team that’s only
slightly younger than The Alamo; and
no, Golden State and Denver aren’t sure
the Spurs get that far.
What is sure is that such opportunities don’t come around every year.
Sometimes, not even every decade.
Just months after Robert Pera became
the Grizzlies’ controlling owner and a
new regime moved into the executive offices, the Grizzlies have the best chance
in franchise history to go deep in the
postseason.
Now, Pera, Jason Levien and John
Hollinger may yet bring substantial
change to the Grizzlies no matter how
the rest of the postseason plays out. A
couple of weeks ago Levien, the team’s
CEO, called postseason performance a
“critical part” of the equation, “but not
the only part.”
Beating the Clippers and advancing
does not ensure everybody from coach
Lionel Hollins on down comes back next
season. Those decisions will be made
absent a fan’s emotions. But the farther
the Grizzlies go the stronger the narrative of this season’s team becomes, and

the more the Grizzlies brain trust has
to consider the chemistry of this team
under Hollins, and the power of resolve
that runs through Hollins, Marc Gasol,
Zach Randolph, Mike Conley and Tony
Allen.
Those, after all, are the key cast
members. They are the reason FedExForum is known as “The Grindhouse.” If
the Grizzlies advance from this series,
they have a real chance to make lasting
memories.
To create a season that will stand as
the season against which all future Grizzlies seasons will be judged, to maybe
even hang a conference championship
banner.
Of course, IF is also the biggest twoletter word in pro sports.
So soak it up, Memphis, wave those
towels and be the best sixth man you
can be. It’s your team, your time and
maybe, just maybe, the season Memphis will never forget.
Don Wade’s column appears weekly
in The Daily News and The Memphis
News. Listen to Wade on “Middays with
Greg & Eli” every Tuesday at noon on
Sports 56 AM and 87.7 FM.
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for the Grizzlies’ superior physical toughness – Memphis out-rebounded the Clippers 90-61 in Games 3 and 4, and 45-28 in
Game 5 in L.A. – they also are clearly the
tougher team mentally. Matt Barnes spoke
of the Clippers being “punked” in Game
4 and then took out his frustration on a
trashcan.
“We’ve got to be desperate,” Paul said
after Game 5. “That’s how it is.”
The desperation is made worse by the
high ankle sprain that ended Blake Griffin’s night early in Game 5; he may or not
be a factor in Game 6. Paul is said to have
some sort of thumb injury (make your
own joke on that one), and coach Vinny
Del Negro seems not to have the slightest idea how to slow down Gasol (18.8
points, 7.6 rebounds and 3.8 assists in the
series) and Randolph (20.4 points and 8.6
rebounds).
So just as Tony Allen predicted, we are
now writing a different story about this series. All that’s missing is the happy ending.

Memphis Grizzlies forward Zach Randolph shoots as he is defended by Los
Angeles Clippers' DeAndre Jordan, left,
and Matt Barnes during the second half
of Game 5, which the Grizzlies won 10393. Randolph has been huge in helping
Memphis win three straight against the
Clippers.

AP Photo: Jae C. Hong
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Beyond the Numbers

City, county budget seasons
pose new challenges

BILL DRIES | The Memphis News

Photo: Lance Murphey

Memphis City Council member Myron Lowery in a moment common during budget seasons at City Hall and the County Building. Both governments face revenue
loss from lower property values and a shift of services and their expenses between city and county government and funding of a new countywide school system.

I

t’s that time of year again when
thick budget books dominate
life for those in the Memphis
and Shelby County governments.
But this year’s budget season on both sides of the Civic
Center Plaza is more than line
items and bottom lines on paper. The deliberations that ultimately
determine how much you will pay
in property taxes and at what rate go
beyond the plans in the books of estimates, projections and the recurring
and one-time revenue sources.
The budget process leading up
to the July 1 start of the new fiscal
year includes the shift to only county
government as the local funder of
the new consolidated public school
system that begins with the start of
the fiscal year.
There are also several other shifts
that have been playing out over several fiscal years recently. One is a shift
in the services provided by either city
or county government. And there is a
shift in the relationship between the
mayors and their legislative bodies.

BUDGET BASICS:

					Memphis 			

Shelby County

Total Budget:				$622.5 million			$1.2 billion*
Highlights:				2.3% Pay Raise**			No pay raise
									No layoffs
Current Property Tax Rate:		$3.11				$4.02 ***
Estimated Recertified Tax Rate:		$3.39				$4.35
* Consolidated Shelby County budget amount that takes into account the budgets of other elected countywide
officials whose offices are in the Shelby County Charter or the Tennessee Constitution but who are independent of the
Shelby County administration headed by Luttrell.
** The pay raise would take effect in January, the half way point of the fiscal year.
*** The county property tax rate outside of Memphis is $4.06. The four extra cents on the tax rate is to pay the rural
schools bonds used to build Arlington High School.

For the first time in anyone’s
memory at City Hall or the County
Administration Building, the current
property tax rates will produce less
revenue after the once-every-fouryear property reappraisal.
In the past, the rates have either
produced about the same amount

of revenue for the governments after
a reappraisal or they have produced
more revenue requiring a downward
adjustment in a new certified rate.
Shelby County Mayor Mark Luttrell’s 33-cent tax request would be a
tax rate hike, a straight-up restoration
of revenue lost in the countywide

property reappraisal.
Not that he is making that distinction too loudly at this point. County
Commissioner Terry Roland asked
Luttrell if he would agree that raising
the tax rate is a tax increase.
“People make compelling arguments on both sides of it,” Luttrell
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answered. “You will not pay any more
in taxes. … If we raise the tax from
$4.02 to $4.35, it is indeed an increase
in the tax rate.”
Memphis Mayor A C Wharton
Jr.’s 28-cent proposal is also a tax rate
hike – not a tax hike, according to city
finance director Brian Collins, who is
more vocal.
“We are not asking for more,”
Collins said. “A lot of people don’t
understand how this works. I found it
very confusing myself.”
This is the first tax season at City
Hall for Collins, who was appointed
finance director last August. He is
the administration’s point man with
a City Council that has remained
largely the same since the 2007 elections when the nine new members
elected were the largest turnover ever
in the 46-year history of the mayorcouncil form of government.
Five years later, the council now
has a record of going its own way
with the city’s operating budget and
property tax rate.
This year the discussion includes
differences in the basic numbers.
Wharton has said his budget proposal is a decrease from the current fiscal
year’s budget. Council budget committee Chairman Jim Strickland disagrees and says the budget proposal
is more than the current budget.
Council member Shea Flinn says
the estimate of recurring revenues
has gone down $6 million.
“This is a complicated year-overyear calculation,” Collins responded.
“It was made complicated by the
ways we chose to fund this year’s
budget.”
Strickland, who voted against
every division’s budget on the first
day of budget hearings, is reserving
judgment on the different numbers
that Collins is being asked to explain.
“They are giving us explanations for those differences,” Strickland said. “But we may need that
explained to us again because they
are very confusing. The administration said some of these numbers are
fluid.”
Meanwhile, Flinn has broader
concerns about the statement that
the tax rate hike means property tax
payers will see their rate go up but
not their taxes.
“It’s one thing to have the math
problem,” he said. “It’s another thing
to say there is no aggregate tax increase. That’s incorrect. No one pays
their taxes in aggregate. … If that
were so and Bill Gates walked in this
room, we’d all be billionaires.”
Flinn argues commercial property
owners, who pay a higher percentage than homeowners, would almost
certainly be paying more in taxes.
Wharton is convinced his budget
proposal is a starting point and not
an idea of what the city’s budget or
even property tax rate will wind up
being when the council votes in June
on both.
“None of us will recognize it three
months from now,” he said.
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Wharton made his point by leaving the council chambers immediately after making a very general budget
address as required by city charter.
He left without taking the usual
initial questions and comments from
council members. Council member
Harold Collins called it “disrespectful.”
Council member Kemp Conrad
was dismissive of the proposal.
“I think what we got was a recycled speech that we’ve now heard
about three times in three years,”
Conrad said. “It wasn’t a budget.”
“It is not a budget meeting. It is
a budget presentation,” Wharton
responded later. “It is not the place
to get into any in-depth discussions.
You end up giving out fragmented
information.”
Luttrell doesn’t face a commission
with the council’s history of overhauling budget proposals.
But Shelby County Commission
Chairman Mike Ritz has been aggressive in his view of how the county
should take on the role of sole funder
of the consolidated school system.
And early on, Ritz said the commission had only a simple majority of
seven votes for any kind of tax hike.
Any property tax hike of 10 percent or
more requires a nine-vote two-thirds
majority. And Ritz doesn’t think there
are nine votes there.
Luttrell, at least for now, is “riding
the fence” on a tax hike proposal that
amounts to seven cents on the rate
above the 33-cent tax rate hike.
“I am for what it takes to move
our community progressively forward,” he said at the opening of budget hearings this month. “And if that
takes a tax increase to move our community progressively forward, then
I would support it. I’m leaving it up
to the elected officials that are asking
for this increase to come forward and
make a compelling presentation.”
Ritz differs with Luttrell on that
approach when it comes to school
funding.
“We’ve not typically done that,”
Ritz said. “They’re under no obligation to implement anything we suggest. All we do is give them a buck.”
Luttrell sees an opportunity in
the schools merger to have input at
the outset of the new school system.
The opportunity, as Luttrell sees it,
is in the setting by the state of a new
“maintenance of effort” funding
level – the amount of local funding
the county is required by the state to
provide the school system every year.
“We do have three years to reset
the maintenance of effort,” Luttrell
said. “This will be the only opportunity that you have to delve into the
meat of that schools budget.”
Luttrell and Ritz have disagreed
on the timing and conditions for
more county funding since last year
when Ritz campaigned for a countywide sales tax hike that would have
produced an estimated $30 million in
new revenue for the school system.
Luttrell opposed the timing,

saying it let the school board off the
hook for at least taking seriously the
most critical recommendations of the
consolidation planning commission,
including outsourcing custodial and
transportation services and closing
more schools.
The tax hike failed in the referendum vote among Memphis voters
and those in unincorporated areas of
Shelby County.
Wharton, Flinn and Strickland
are united on a half-percent city sales
tax hike that the council will vote on
putting on the ballot later this year.
If the council approves, that referendum would be in the late summer or
early fall.
It would create an estimated $47
million in revenue for the city if voters approve. Of that amount, $27 million would be for a pre-kindergarten
expansion in the city in a program independent of the countywide school
system. The remaining $20 million
would go toward a rollback of the city
property tax rate.
The City Council’s 2008 decision to cut funding to Memphis City
Schools was the beginning of the
realignment in what city and county
governments fund and control.
The council and the city lost
the court fight with Memphis City
Schools. But they won the larger
point in a broader move toward onesource local funding of schools. And
with the momentum the council has
moved into remaking other arrangements between the two governments.
It continued in 2009 when the
council cut $14 million in funding to
the health department, which had
been operated as a countywide agency with funding from both governments and the county administration
having direct day-to-day oversight.
Next up is auto emissions testing
with the animal shelter on deck.
The council voted last year to end

all city funding of auto emissions
testing as of July 1, the start of the
new fiscal year. That means state government would have to take it over
as it has in other Tennessee cities and
would likely charge motorists a fee.
The other alternative is if county government agrees to take it on or pays
the city to continue doing the testing
for two more fiscal years.
State officials say two years is
the soonest they could take over the
inspections, which would still apply
to Memphis vehicle owners only but
could be expanded as a countywide
requirement once the state does take
over.
The state is encouraging city and
county leaders to work out a two-year
arrangement in the interim. But so
far the talks have not produced any
breakthroughs. And the council has
approved a severance package for
city employees who work at the testing stations. Last month, Flinn approached the commission about the
county taking over Memphis Animal
Shelter in return for the city continuing to fund the presence of Memphis
police officers in Memphis schools
after the schools merger begins.
“It is yet another in a piece of
what we see as a regional amenity
that is being borne by the citizens of
Memphis,” Flinn said of the city facility that takes animals from across the
county.
“I think we can get into the
animal shelter business quicker than
picking up the schools security business,” Ritz replied.
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Parks Dust-Up Back to Council
BILL DRIES | The Memphis News

Ad hoc committee recommends new names for Confederate, Forrest and Jefferson Davis Parks

T

he committee recommendations
are in for new names for three
Confederate-themed city parks.
And the long-running controversy about
the parks is now back to the Memphis
City Council.
The ad hoc committee of nine, which
included several historians and two City
Council members, held its final meeting
Monday, April 29, and voted with little
discussion on several ideas for what used
to be known as Confederate, Forrest and
Jefferson Davis parks.
The council gave each of the parks
temporary names earlier this year in lieu
of permanent ones. The committee’s role
was to come up with recommendations.
But none of those are binding on the
council.
The recommendations of the group
are to rename Nathan Bedford Forrest
Park as Civil War Memorial Park with an
added recommendation that the statue
of the Confederate general, slave trader
and first grand wizard of the Ku Klux Klan
as well as his grave and that of his wife
remain there.
Jefferson Davis Park would be renamed Harbor Park for its location at the
Wolf River Harbor.
And Confederate Park, on the bluff
above Jefferson Davis Park, would be renamed Promenade Park. The promenade
is an area set aside by the city’s founders
and their heirs for public uses only from
Union Avenue to the current site of The
Pyramid, between Front Street and the
Mississippi River.
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The statue of Nathan Bedford Forrest
would remain, but an ad hoc committee
is recommending to the Memphis City
Council changing the name of Forrest Park
to Civil War Memorial Park.

Eight of the nine committee members
were present for the Monday meeting and
none of the votes on the recommendations were unanimous.
“We are a tale of two cities,” said
Shelby County Historical Commission
Chairman Jimmy Ogle. “That’s very obvious right here and right now as we are
trying to work this out.”

The committee voted down other
recommendations including restoring all
three of the old names as well as naming
Jefferson Davis Park in honor of the late
civil rights leader Maxine Smith, who died
last week.
“Naming a park after her would not
do her justice,” said council member
Harold Collins. “There are in my opinion
several other places where she could
be prominently remembered. For us to
hastily jump into a position where we are
emotionally tied to it at this point would
not do the entire city justice and her
legacy justice.”
Also defeated on a tie vote was the
name Naval Battle of Memphis Park for
Confederate Park suggested by council
member Bill Boyd.
University of Memphis historian
Beverly Bond said if Confederate Park
becomes Promenade Park, monuments
in the park should reflect information
about the city’s founding instead of the
park’s current orientation in the Civil War
and the gunboat battle on the Memphis
riverfront in 1862.
Fellow University of Memphis historian Doug Cupples, who differed with
Bond on changing the names, suggested
any new markers should be reviewed by
the Shelby County Historical Commission. Bond said history professors at the
University of Memphis and Rhodes College should also be consulted as well as
the West Tennessee Historical Society.
When Confederate Park got a new
marker on the gunboat battle several

years ago, it underwent a revision after
the historical commission objected to
wording in the first version that said the
city was surrendered to Union forces after
the gun battle.
Meanwhile, the committee reviewed a
legal opinion Monday from City Council
attorney Allan Wade saying the council
has the authority to not only rename the
park but to relocate the statue of Forrest.
Wade, in the opinion, wrote that the
decision to name the park after Forrest
in 1899 and permit the statue commissioned with private funds in 1905 “was a
political decision by the council made at
the urging of Confederate and Monument
Societies.”
“It seems equally fair for the present
council to make a political decision to rename the park based on the desires of its
various constituencies,” Wade continued.
“The only difference being the involvement of all points of view in the current
debate.”
The city would have to initiate a
Shelby County Chancery Court lawsuit
to disinter the remains of Forrest and his
wife who are buried at the monument
and secure a place for them to be reinterred.
Wade noted in his legal opinion that
the Forrest family plot where Forrest and
his wife were originally buried is still
available at Elmwood Cemetery.
Cupples said the present burial sites
are part of the monument, arguing the
two are one in the same.

Important to Implement eStrategy for Retailers
charge sales tax in any state in which they
A couple of weeks ago, my
have no physical presence. Some online
colleague Andy Cates penned an article
retailers, like heavyweight Amazon.com,
regarding the impact of eCommerce on
have found ways around that – at least
distribution and industrial real estate. If
temporarily – negotiating tax amnesty
you think about it, regardless of the chandeals in return for providing
nel you use to buy, the item
you purchase still has to get
ED THOMAS the job growth that comes with
guest column the addition of a distribution
from seller to buyer in some
center.
manner. From a distribution
States looking to increase revenues
perspective, as more people order online
rather than shop in retail stores, more dis- and brick-and-mortar retailers desiring
to level the playing field with their online
tribution is moving to direct-to-consumer
competitors may very well get their way
and that will have an impact on distribusoon, given that there are currently four
tion strategy. So what about the impact
bills under consideration by Congress to
from the retail perspective? What is the
enact an Internet sales tax. Some argue
future of the physical retail store?
that it is too little too late for several
The Internet sales tax debate has
been raging for well over a decade. For the reasons. First, 75 percent of online sales
come from multi-channel retailers already
most part, online retailers do not have to

paying sales tax. Second, generally speaking, operational efficiencies gained by
online retailers more than offsets sales
tax, sometimes significantly. Of course
it isn’t just price that’s driving people to
shop on the Internet, though rising gas
prices provide another savings opportunity to the online shopper. Convenience
is a powerful motivator for which many of
us will actually pay a premium.
A February article on Economist.com
titled “Clicks and Bricks” uses the following quote from Roy Amara, American futurologist, to make the point that retailers
need to get on board the eTrain: “We tend
to overestimate the effect of a technology
in the short run and underestimate the
effect in the long run.” Folks – we’re well
past the short run!

So is the retail store as we know it going away? I don’t think so. There are many
products that still lend themselves to
being seen, touched, tried on, or otherwise tested in person and certain people
who still prefer the physical rather than
the virtual experience of shopping. After
all, you can order Starbucks coffee online
but it’s still hard to find a place to park
at most any Starbucks location. There’s
a social aspect to shopping or sipping coffee that can’t be replaced by a point and
a click. But smart retailers are integrating
technology into a multi-channel strategy
instead of running away from it, and are
finding ways to provide in-person shopping experiences worth driving for.
Ed Thomas is vice president of retail services for Colliers International-Memphis.
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Sibling Connection Behind
Downtown Pop-Up Shop
ANDY MEEK | The Memphis News

Muddy’s Bake Shop, The End of All Music and Hoot-Louise to offer goods in one spot May 15

L

ater this month, three independent retail shops that stretch from
Oxford, Miss., to East Memphis
will join forces Downtown for a one-day
“pop-up shop” event that includes food
and music.
Muddy’s Bake Shop and Oxford-based
vinyl record store The End of All Music
will bring some of their respective wares
May 15 to Downtown clothing accessories
store Hoot-Louise, at 109 G. E. Patterson
Ave.
Visitors to the pop-up shop, which will
run from noon to 7 p.m., will be able to
get their hands on everything from pies,
cupcakes and other treats from Muddy’s,
new and used vinyl records from The End
of All Music and new and vintage clothing

“

When my store opened, I
thought I should come and
deejay and maybe sell some
records. We took that idea
one step further, and I was
like, why don’t we just do a
full-blown pop-up shop? I’ll
bring quite a few records,
and we’ll make a day out of
it.”
–David Swider

Co-founder, The End of All Music

and accessories from Hoot-Louise.
Anna Avant, the clothing store’s owner,
is the sister of David Swider, a co-founder
of the Oxford record shop. Also, both
Avant’s store and Muddy’s, which was
started and is run by Kat Gordon, are
named in honor of their owners’ grandmothers.
The May 15 event, then, was probably
always destined to happen at some point,
Swider said.
“My sister has been wanting to kind
of get together and do something like this
for a long time,” said Swider, who before
he opened his record store would visit
Downtown and deejay at Avant’s store for
South Main’s monthly Art Trolley Tour.
“When my store opened, I thought I
should come and deejay and maybe sell
some records. We took that idea one step

further, and I was like, why don’t we just
do a full-blown pop-up shop? I’ll bring
quite a few records, and we’ll make a day
out of it.”
Avant said Muddy’s joining the mix
also was a natural fit, given the parallel
inspiration for the two stores’ names.
“I’d been wanting to do a pop-up shop
with David, and one day Kat just threw
out the idea that it would be awesome for
us to do an event together,” Avant said.
She said there will be music all day,

food, lots to sell, and she’s especially keen
to do something visually “big.” Maybe
hard-to-miss displays in the windows,
she said, so “people know something is
definitely up.”
The End of All Music is housed in
a storefront a few miles from Oxford’s
Downtown Square. It’s stocked mainly
with vinyl that fills up three rooms.
“Our store’s been open a little over a
year, and now we’re kind of getting a grasp
on how things work and I’m getting a little

more time to be out of the shop,” Swider
said. “This just fell into place so that I
could come up there May 15. We’ve sold
records outside the store before, but we’ve
never done anything like this, where we’re
going to set up in another store in another
city. And we wanted to do it in May, when
there’s already so much stuff going on in
Memphis.”
He said his store is comparable to
Goner Records and Shangri-La Records in
Memphis.

nonprofit sector

Nonprofits Coping With New Challenges
JENNIFER JOHNSON BACKER | The Memphis News

A

bout 74 percent of Mid-South nonprofit organizations reported increased service demands in 2012,
compared with 72 percent a year earlier.
But many of those organizations cannot
fully meet the demand for increased services because of funding constraints.
Just more than half, or 53 percent, of
all nonprofit organizations reported being able to fully meet demand for service
in 2012, compared with 57 percent last
year.
That finding, from the Alliance for
Nonprofit Excellence, reinforces the need
for nonprofits to understand the dynamics that surround charitable giving,” says
Alliance for Nonprofit Excellence CEO
Nancy McGee.
The Alliance for Nonprofit Excellence
is holding its eighth annual conference,
“The Gatekeepers of Philanthropy,” on
Wednesday, May 1, from 8 a.m. to 4 p.m.
at Temple Israel.
The conference will give Mid-South
nonprofits an inside look at philanthropy,
including the people who influence giving, new trends in funding and insights
into how decisions are made.
“Philanthropy is influenced in many
ways: for example, through public policy
and advocacy as well as through wealth
advisors,” McGee said. “Our nonprofits
need to understand the dynamics that
surround this most vital revenue stream.”
Keynote speaker Patricia Brandes,
executive director of the Barr Foundation,

will highlight the importance of creating
leadership networks to connect diverse
leaders to build the nonprofit community. Brandes created the Barr Fellowship
in Boston, a leadership group designed to
celebrate, connect and empower leaders
across the city.
Jacob Harold, president and CEO
of GuideStar, the largest source of data
about nonprofits, will address GuideStar’s
influence on charitable investments and
how that trend has changed over time.
“In a really complicated world, you
need good data to make good decisions,”
he said. “I think that is especially true in
the nonprofit sector.”
Donors have historically focused on
nonprofit financials, but Harold said
donors are realizing nonprofit balance
sheets only tell a small part of the nonprofit’s story.
“What really matters are the results
that nonprofits create,” he said. “We’ve
been really shifting our attention to
gather more data about a nonprofit’s
programs, their communities, and about
their beneficiaries.”
Harold said donors recognize they
need a multidimensional understanding
of a nonprofit to make giving decisions
and to track an organization’s effectiveness.
“The bigger question is: who is accomplishing more?” he said. “The nonprofit sector is big and diverse, and we
need to have different ways of thinking

about performance.”
The conference also will feature Eileen Heisman, president and CEO of the
National Philanthropic Trust. Heisman,
an expert on charitable and planned giving, will discuss donor-advised funds.
Robert Fockler, president of the Community Foundation of Greater Memphis,
says the Memphis region tends to follow
national trends.
“About 75 percent of charitable giving
in Memphis came from individuals,” said
Fockler, who also is a conference speaker.
“Individuals make these gifts in many
ways, by writing their own checks, by
dropping cash in the collection plate, or
through more organized giving instruments like donor-advised funds.”
Other conference speakers like Benita
Melton, program officer for the Charles
Stewart Mott Foundation, will discuss
how foundation giving priorities are influenced and decided. Christine Reeves,
senior field associate, the National Committee on Responsive Philanthropy, will
advise nonprofits on how to have difficult
conversations with foundations.
Conference panels and speakers also
will address everything from finding
funding amid shifting demographics to
how donors are being advised and the
nonprofit policy agenda for Mid-South
nonprofits.
Conference attendance is $120 for
Alliance members and $160 for nonmembers.
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DOWNTOWN

Beale Landing Restaurant on Hold
BILL DRIES | The Memphis News

T

here were some signs early on that
finding a restaurant operator for
Beale Street Landing might be dif-

ficult.
The date for the restaurant to open
kept getting pushed back and the contract
remained unsigned long after it was announced that Beale & Second Inc. had tentatively agreed to operate the restaurant.
Riverfront Development Corp. President Benny Lendermon said last month
on the WKNO-TV program “Behind The
Headlines” that the partners intended to
be built out and up and running in April
but that he doubted the details would be
worked out by then.
Finally, negotiations on terms of the
opening of the restaurant were “suspended indefinitely” by the RDC over the
weekend, according to a written statement
from the corporation issued Monday, April
29.
“This decision was made after consensus could not be reached on several key
issues during the final stages of negotiations,” the statement reads. “At this time,
both parties have agreed not to move
forward.”
Meanwhile, Bud Chittom, one of the
partners in Beale & Second, opened Jerry

Memphis News File Photo: Lance Murphey

Construction work on the Beale Street Landing building was underway a year ago. A year later, contract negotations with a restaurant
operator have fallen through.

Lee Lewis’s Café and Honky Tonk on Beale
Street over the weekend at what was the
old Pat O’Brien’s bar and restaurant at 310

Beale St.
The Beale Street Landing restaurant
has been booked for several special events

R E A L E S TAT E & D E V E L O P M E N T

Carlisle Bolsters Chisca Development
BILL DRIES | The Memphis News

Memphis businessman represents last piece of puzzle for hotel project

P

aul Morris hesitated when he
started organizing the project
launch two weeks ago for the
renovation and conversion of the old
Chisca hotel into an apartment building.
The Church of God In Christ sold the
building last year to Main Street Apartment Partners LLC, the group developing
the boarded-up century-old hotel.
But as Morris, president of the
Downtown Memphis Commission,
put together the simple gathering, the
ownership group still didn’t have its lead
partner – the partner who had the ability
to actually carry out the renovation and
finance it.
But the eventual partner, it soon
would be discovered, was well known
not just for Downtown development but
specifically development on the south
end of Downtown. He had a long history
not too far away and he had always had
his eye on the old hotel.
The day before the project launch
Friday, April 27, Gene Carlisle made it
official and committed his Carlisle Corp.
to the Chisca project.
“There are a lot of challenges. The

hardest piece obviously was the old
building. This is a pretty easy piece to
do here,” Carlisle said of the 1961 motor
court annex that includes a three-level
parking garage and was the site of the
project launch.
“The older building doesn’t quite do
that. Keeping the windows and not being
able to change the exterior – that leads to
more challenges.”
Carlisle was the last piece of the development puzzle to go into place before
construction work begins.
And the time schedule is tight. Partner Terry Lynch has said the first phase
has to begin by Monday, May 6, in order
to meet the deadline involved with the
city of Memphis’ $2 million in funding.
Carlisle’s company is a specialty
hospitality company that operates 134
Wendy’s restaurant franchises in six
states. But it and Carlisle himself are better known in Memphis for his role in the
development of the area that the Chisca
is a part.
“When I got involved in the Beale
Street Landing project almost 40 years
ago we were in the residential devel-

opment business,” Carlisle said of the
late-1970s retail development at Beale
and Riverside Drive that included the old
Captain Bilbo’s restaurant.
“This is the most unusual situation in
the city of Memphis that the north Main
Street part has been figured out and a
few blocks south,” Carlisle said of the
gap between the two.
“The core of the city from here all the
way to the river has got to be developed.
A part of that we lost when the markets
collapsed,” Carlisle said of his plans for
One Beale, a luxury hotel-residential
high-rise development Carlisle is still
pursuing on the site of what later became known as Number One Beale.
“This without question will be the
centerpiece,” Carlisle added, “and it’s essential that it be done and that it be done
successfully, and I think it will be.”
The Friday launch of the Chisca redevelopment was part of a busy weekend
for the area including Saturday’s Memphis Grizzlies’ playoff win at FedExForum as well as the formal opening of
Jerry Lee Lewis’ Café and Honky Tonk in
the old Pat O’Brien’s space on Beale.

including weddings and private parties in
the last month and future bookings will be
honored as the Riverfront Development
Corp. seeks a new restaurant operator.
“We don’t want to rush into a situation
based on an arbitrary timeline,” Lendermon said in a written statement. “Rather,
we want to make the right strategic decisions for our patrons and users of Beale
Street Landing.”
The building still includes the ticket
offices and souvenir shop for Memphis
Riverboats, the company that offers daily
river cruises that moved into the facility in
March at the start of the local river cruise
season.
Beale & Second wanted to open before
the Memphis in May International Festival
begins this weekend with the Beale Street
Music Festival because once the festival
begins its month-long run, access to the
landing and the adjoining Tom Lee Park
that it is also a part of is even more limited.
Riverside Drive partially closed for
staging of the festival over the weekend
with two-way auto traffic diverted to the
northbound bluff lanes. Riverside Drive
between Union and Georgia avenues will
be closed May 2-6, May 11-19 and May
24-26.
Among the items still being discussed
when the decision was made to suspend
talks about the restaurant contract was
access to parking. The landing footprint
includes a gated parking lot and access by
those on foot still involves crossing Riverside Drive at Beale Street.
Lendermon has also acknowledged
that the RDC wanted the restaurant
operator to be a number of things in line
with the various reasons people come to
the riverfront. For some it would be for a
formal sit-down dinner. But other customers might just come in to get a drink or
sandwich. Still others might come for an
after-work drink or to watch the sunset
from inside an air-conditioned restaurant.
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Nobody Wins Low Price War
distinct value to this particular group of
We get asked about pricing all
people.
of the time.
Once you have identified the opportuUsually, the inquisitor is looking for
nity in the market and defined the most
a simple answer but the topic is vastly
advantageous posicomplex due to
tion to capture that
the many variables
portion of the marinvolved.
ket, then it is time to
Pricing is a key
think through some
element of marof the textbook pricket strategy and a
ing elements.
powerful lever in
First, the
your arsenal. It is
JOCELYN ATKINSON demand curve.
intrinsically tied to
& michael graber Do some market
your position in the
let’s grow
research to undermarket and is only
stand what percentage of your target
as effective as your strategy as a whole.
buyers will buy at particular price points.
You must be very clear about who your
This information, coupled with your fixed
target buyer is, their buying triggers and
and variable costs will bring gross margin
where you want to play in the competitive
into focus.
landscape. A good place to start is with a
From there, you can decide whether
firm commitment to the concept: we are
you will take a market penetration or
not all things to all people but we deliver

R E A L E S TAT E R E C A P

Virginia Company Buys
Poplar Avenue Retail Property
ERIC SMITH | The Memphis News
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7665 poplar ave • germantown, TN 38138
7665 poplar ave.
germantown, TN 38138
Sale Amount: $2.9 million
Sale Date: April 19, 2013
Buyer: Poplar Avenue LLC
Seller: VZN I LLC
Loan Amount: $1.4 million
Loan Date: April 18, 2013
Maturity Date: May 5, 2023
Lender: First Freedom Bank
Details: A Reston, Va.-based company called Poplar Avenue LLC has paid $2.9 million for 7665 Poplar Ave. in Germantown.
The entity bought the retail property in an April 19 special warranty deed from
VZN I LLC, which has acquired it in October for $1.5 million.
The 1-acre property sits at the southeast corner of Poplar Avenue and South
Germantown Road, adjacent to Methodist Le Bonheur Germantown Hospital, and
is zoned retail. It contains two buildings, one of which housed a CK’s Coffee Shop.
No building or square footage information is listed on the Shelby County Assessor of Property’s website, although it does show a 2013 appraised value of $470,900,
down from $809,700 in 2012.

skimming approach, dependent on several
things: 1. The chosen market position and
strategy 2. Market size and growth rate
3. Open market share. The economies of
scale strategy works best in a large market
that is under-penetrated.
There are important psychological factors to consider as well. If your strategy is
to capture the upper end of the market by
offering a premium product, implementing
a lower price point to drive volume may
not be the best way to go. Understand the
competitive offering to consider popular
or established price points and what the
buyer considers to be fair.
The pricing has to be in step with the
positioning. People really do believe that
you get what you pay for.
Last bit of advice: avoid short-term
pricing tactics if you can. Short-term
revenue maximization at the expense of
longer-term strategy and profit margins
may look good to investors or position the
company for acquisition in certain situations but can set the company up for less

growth in the longer run. Once you establish your pricing, you imprint the market.
It is possible to start high and lower prices
but it is very difficult to raise prices and
move up market once you’ve been pegged
as a value player.
What do you do if you want to change
course? Consider launching a revised or
new product offering for another market
segment or shake up the market with a
new pricing model. Study the competitors
and do something different that provides
more value to the buyer while maintaining profit margins for the company. If the
industry charges a high flat fee that puts
a stranglehold on buyers’ cash flow, why
not offer a subscription or finance model
instead? Whatever you do, don’t succumb
to the price war. When underpricing is the
only weapon used, no one wins.
Jocelyn Atkinson and Michael Graber
run the Southern Growth Studio, a strategic growth firm based in Memphis. Visit
www.southerngrowthstudio.com to learn
more.

717 White Station Road,
Units A, E and F
memphis, TN 38117

Buyer: EP Minerals LLC
Seller: Moltan Company LP
Loan Amount: $7.1 million
Loan Date: March 26, 2013
Maturity Date: N/A
Lender: Bank of Montreal
Details: Reno, Nev.-based EP Minerals LP has filed a $7.1 million loan
on its mixed-use office building at
7125 Riverdale Bend Road in Southeast Memphis. The company had
bought the 9,716-square-foot Class
B office March 8 for $500,000 from
Moltan Company LP, which had
received the property in a quitclaim
deed from Gurley Companies LP.
EP Minerals filed the deed of
trust, security agreement, assignment of leases and rents and financing statement (fixture filing) March
26 through Bank of Montreal.
Built in 1985, the office building sits on 0.8 acres on the north
side of Riverdale Bend Road east of
Riverdale Road. The assessor’s 2013
appraisal is $550,900.

Sale Amount: $1.7 million
Sale Date: April 19, 2013
Buyer: Cypress Realty Holdings Co.
II LLC
Seller: PPM XI LP
Loan Amount: $1.2 million
Loan Date: April 19, 2013
Maturity Date: May 1, 2023
Lender: Financial Federal Bank
Details: Memphis-based realty
investment fund Cypress Realty
Holdings has paid $1.7 million for a
trio of office condominiums at 717
White Station Road.
The company, operating in the
transaction as Cypress Realty Holdings Co. II LLC, bought Units A, E
and F in an April 19 warranty deed
from PPM XI LP.
David S. Wolfe signed the warranty deed as president of Public
Properties Management Inc., the
general partner in PPM XI, which
bought the property in December
2005 for $2.8 million.
The three condos sit on the west
side of White Station north of Poplar
Avenue. Girl Scouts Heart of the
South bought three condos (Units
B, C, and D) in the development in
2010 for its headquarters.
As for the units sold to Cypress
Realty – whose fund managers are
Price Ford and Joseph Jarratt – all
three are Class A office condos with
2,728 square feet and appraised
values of $405,900, according to the
Shelby County Assessor of Property.
Unit A was built in 2010 and
Units E and F were built in 1991.
7125 Riverdale Bend Road
memphis, TN 38125
Sale Amount: $500,000
Sale Date: March 8, 2013

2625 mount moriah
memphis, TN 38115
Loan Amount: $2.6 million
Loan Date: April 17, 2013
Maturity Date: April 17, 2020
Borrower: Extra Space Properties
Ninety Two LLC
Lender: Compass Bank
Details: The owner of the Extra
Space Storage facility at 2625 Mount
Moriah Road in Hickory Hill has
filed a $2.6 million loan on the
property. Extra Space Properties
Ninety Two LLC filed the deed of
trust, assignment, security agreement and fixture filing April 17
through Compass Bank.
The mortgage followed an April
15 quitclaim deed that saw Extra
Space Properties Ninety Two take
possession of the 104,160-squarefoot property.
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Please, Please
Belize! Part 2
Of Caller ID Saga
In last week’s column, I told how a guy
from another city and state who spends his winters in Belize wound up with a dead ringer for my
phone number on a cell phone he bought in that
country. Starting with Belize’s country code, 501,
being identical to Arkansas’ 501 area code and
continuing through each
and every one of the last
seven digits, “George’s”
cell number is identical to
my home land line.
When a woman called
me late one night and accused me of having called
VIC FLEMING her number five times
I SWEAR the night before, I verified
that she was a friend of
George’s and asked her to have him call me. Which
he did the next day. I knew it was him because I
saw my name and my number on the Caller ID for
the incoming call.
Though he had by now figured out everything
that I could tell him about the situation, I nevertheless laid it out in terms that were important to me:
“When someone tries to call you in Belize from the
U.S., the last eleven digits are the same for both of
us, and the simplest error has resulted in my getting a dozen calls from people attempting to reach
you who
felt they’d
not made
a mistake.
Fleming’s weekly puzzle Page 30
“Moreover,
since my Caller ID showed that Victor Fleming was
dialing in when you called me, you may be calling
people who refuse to answer the phone because
they see me ID’ed instead of you. And, lastly,
your supplier – whatever place sold you your cell
phone – owes you a duty not to provide you with
a number confusingly similar to a number already
held by someone else – anywhere.”
George had told me by now that he was an
ex-law enforcement officer, so I didn’t hold back
on the legalese. In reply, George pled that “the perplexity of modern civilization has reached me here
in Belize. Sorry for the disturbance of my friends’
calls.” He said he’d be returning to Kansas City
before the first of May, “so phone calls to me in
Belize should then come to an end. When I return
to San Pedro, usually in November, I will buy a new
phone with a new number. This will probably shift
the problem to another 501 Area Code, but, maybe
not.”
He identified his server as a U.S. company,
and I have tried to reach this company via email
through its website. As of the deadline for this
column, I have received no response.
So, as this two-column series winds down now,
it seems I’ve shared three instances over a 30-year
period wherein a telephone number mix-up has
caused me to get a bunch of wrong number calls.
This can’t be a problem peculiar to one person.
Please share with me your own stories of how a
similar phone number, typo in a directory, or, if you
are in Arkansas’s 501 area code, an identical number in Belize, caused you similar problems.
And if you have a suggestion as to how I might
strike up a meaningful dialogue with customer service or technical assistance at a company called
Smart, a subsidiary of Speednet Communications,
well, I’d be more than happy to hear from you.
Vic Fleming is a district court judge in Little
Rock, Ark. Contact him at vicfleming@att.net.
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Coupé Works
To Protect City’s
Most Vulnerable
richard j. alley | Special to The Memphis News

Memphis native ensures children get fair, equal representation

A

s supervising attorney
over both the
Judge’s Action Center and the Office of
Advocate for Noncustodial Parents
at Memphis-Shelby
County Juvenile
Court, Tom Coupé
works to ensure
that the most vulnerable members
of society are being
fairly and equally
represented.
“The Judge’s Action Center started
as an outreach
to the public to
assist them with
any questions or
concerns they have
about the court,”
Coupé said.
The Memphis
Coupé
native graduated
from the University
of Memphis in 1995
with a Bachelor of Arts in political
science. After graduating, he worked
in the restaurant industry at varying
capacities, saying, “While I enjoyed
it, it wasn’t a good long-term plan
for me.”
At the age of 29, he re-evaluated
his goals and left town for the first
time with a scholarship to the
Southern Illinois School of Law.
While in school, he planned to join
the district attorney’s office and become a prosecutor, but a lack of opportunity at the time led him instead
to the Shelby County Department of
Children Services in 2004, where he
began his legal career.
“I just kind of fell into that line of
work,” Coupé said. “I never thought
I was going to be a child welfare
attorney, but here it is 10 years later
and I’m certified as a child welfare
law specialist and this is what I do
and this is what I love.”
From Shelby County, he moved
to Middle Tennessee to work with
the Tennessee Department of
Children’s Services in Williamson
County. The Judge’s Action Center
was put into place in 2007, the year
Coupé first began working with
Juvenile Court.
Prior to that he had traveled

around the state as a court improvement attorney with the Administrative Office of Courts, training judges,
lawyers and court personnel on best
practices in child welfare law.
Because of the knowledge he
gained from this previous work,
once he got back to Memphis and
Juvenile Court, he said, he was “better able to help people when they
had questions about child support
or their DCS case.”
Coupé and his team of two attorneys help people prepare petitions
and pleadings for Juvenile Court
to help the judge or magistrate to
better understand what the concern
is and what is trying to be accomplished.
“We don’t represent them in
court, but we’ll assist them with the
creation of the pleading and advise
them on what that pleading will
contain and what it means,” he said.
The Office of Advocate for
Noncustodial Parents assists almost
4,000 per year, and the Judge’s Action Center helps almost half that
many in the same time.
In the past year, the U.S. Department of Justice has been working
with Juvenile Court to correct some
of the court’s deficiencies such as

hearings not being
held in a timely
manner, insufficient
private attorney representation and the
need for more due
process and safeguards for children.
Coupé has been
involved in an advisory capacity with
his chief counsel,
Larry Scroggs, on the
negotiations taking
place. One stipulation of the Department of Justice is
that Juvenile Court
has a community
outreach liaison and
Coupé is serving in
that capacity as well.
“Part of my
responsibility is to
go out there and
explain where we
are in the process,”
he said.
Juvenile law is
extremely specific and there is not
a lot of crossover between what’s
happening in the adult world of
the Shelby County Justice Center at
201 Poplar Ave. and Juvenile Court.
There are other attorneys he’s spoken with who tend to have a secondary opinion of juvenile law, calling it
“kiddie court.”
“It really is a specialty,” Coupé
said, giving the example that he’s
never handled bankruptcy law and
wouldn’t attempt to represent someone in such a case.
The issues affecting juvenile
defenders and their families are very
real and Coupé takes a big picture
view of those issues and would like
to see more attorneys become specialized to address them.
“It’s frustrating because I don’t
think the public understands how
important this law is,” he said. “So
many children in the court process,
whether it’s neglect or delinquency,
custody or even child support, those
children’s lives are being affected
right now and if they’re being affected now, they’re certainly going
to be affected in the future. If we’re
making sure that the children of
today are being taken care of, then
our city will be a better city.”
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Harper Happy at Community Foundation
RICHARD J. ALLEY | Special to The Memphis News

W

hen Memphis native Ashley
Harper graduated from Central
High School and left town, it was
for the mountains.
First, for Fort Collins and Colorado
State University nestled in the Rocky
Mountains where she majored in English
and entertained lofty plans of working
with metaphors, imagery and language.
Upon her return to Memphis, she did
just that working for Burke’s Bookstore for
seven years.
When she left Memphis a second time,
Harper once again found herself atop a
mountain. This time, though, it was Machu
Picchu. She, husband, Dan, and their two
small children, Flannery and Gus, 5 and 1
at time, respectively, moved to Lima, Peru,
in 2000. The couple taught English at a
private bilingual school. She describes the
experience of living in a foreign country as
“excellent” and “phenomenal.”
“We miss it every day,” she says and
would recommend such an adventure to
anyone who has the opportunity. “I’m not
a traveler, I’ve never done much traveling,
but being somewhere and learning to fit
in, that’s what I like.”
Back in Memphis in 2004, Harper

volunteered at St. Jude Children’s Research
Hospital as an interpreter. Responsibility loomed and the need for paying work
led her to Hands On Memphis where she
was the “last man standing” before that
entity’s merger with Volunteer Memphis.
With the two organizations, she says,
“I wasn’t at a nonprofit that had one single
mission and impact area and I really liked
that because I was meeting all sorts of different people from all over Memphis and I
really enjoyed the variety.”
After what would eventually become
Volunteer Mid-South, Harper found
herself at the Community Foundation of
Greater Memphis in 2008. The move into
the grants and initiatives department as
a program officer, she said, “made sense”
because she found herself working with
different nonprofits in Memphis that were
looking for grants and funding. She worked
to distribute money through competitive
grants, or the Community Partnership
Fund, into the community, and to help local nonprofits understand how to acquire
funding from the Foundation.
“I already knew a lot of people in the
nonprofit community, and this was a way
to continue to work with them, just in a
different capacity,” she said.
In February, Harper was named
director of grants and initiatives. With the
title comes more responsibility and it’s a

HARPER
challenge she relishes, calling upon her
nine years in Memphis nonprofits and a
worldview gleaned from time away. She is
looking forward, she says, to “making more
of my own decisions and feeling more
confident in those decisions on what to tell
a nonprofit. … I am entrusted with making
decisions in more situations.”
When Melissa Wolowicz left The Community Foundation as the vice president
of grants and initiatives for a position with
BRIDGES, she moved on knowing that the
Foundation is in good hands.
“Ashley is one of the hardest working
women I know and she's the last one to

take any credit for it,” Wolowicz said.
Harper has worked on initiatives such
as GiVE 365, and with outside organizations to help her industry progress and
extend its reach. She has taken an active
role in the past with her children’s schools
and in bolstering her own Midtown community.
“While she prefers to work behind the
scenes, its been great to see her step into
the spotlight through her work with GiVE
365, the Southeastern Council of Foundations and the Council on Foundations,”
Wolowicz said. “To top it all off, she is a
wife, mother and triathlete. … She inspires
me to work harder.”
And then there is Ashley Harper the
athlete. She began training with Star Runners in 2012, and running half marathons.
When friend Stacey Greenberg suggested
they try a triathlon, Harper didn’t hesitate.
The real challenge, she says, was in finding
the time and in what she calls “the fear
factor.”
“Just the fear factor of being in a group
with people that are true athletes,” she said
with a laugh. “After that first race, though,
it was just completely different. Not
drowning was just the best thing.”
She has since completed four sprint
triathlons and is gearing up now for the
Memphis in May Sprint Triathlon on May
18.
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A Quick Cheap
Fix for Stress
If you read much about stress, you
quickly find out that stress isn’t necessarily a bad thing. The human stress response,
or fight-or-flight system, was designed by
Mother Nature to be your friend and help you
in times of potential trouble. However, if you
read on you also learn that, to state it somewhat bluntly, stress can kill you. So there you
go; from not being so bad to … it can kill you.
That’s not very
confusing is it?
In general,
the kind of stress
triggered by
comments such
as, “Excuse me,
chris cRouch I-see-a-hugeSMART STUFF snake-right4 WORK beside-your-leftfoot” is not too
bad for you. That’s exactly what the fight-orflight system is designed to handle. Without
any conscious effort on your part, your sympathetic nervous system places your body on
full alert and prepares you to deal effectively
with the slithering critter. Everything about
this stress-escalating process is very intense,
but short-term in nature. When the critter is
no longer present, the alarm is called off and
everything quickly goes back to normal.
It’s the low-grade, low-level, chronic or
persistent stress that creates long-term problems for you. Unfortunately, when low-level
stress shows up in your life and stays around
for a long period of time, it can do much more
damage than something like an unexpected
heart-stopping snake scare. I doubt if most
of you will encounter too many slithering
critters in the typical office environment, but
the bad stress seems to be omnipresent in
the modern-day workplace. If that’s the case
in your situation, here’s an idea. Learn about
something called two-to-one breathing.
Ok, I’m going to go all high school biology
and yoga on you now. Your autonomic nervous system has two branches, the sympathetic system (previously mentioned) and
the parasympathetic system. Whereas the
sympathetic system triggers the fight-orflight response, the parasympathetic system
triggers the relaxation response. In a nutshell,
the name of the game is learning to manually
shift your body from being controlled by your
sympathetic to being controlled by your parasympathetic system. There are many ways
to do this, but I think one of the easiest is to
learn the process of two-to-one breathing.
Here are a few guidelines. Remember,
getting close works in this situation, you don’t
have to get things perfect. The main thing is:
practice exhaling twice as long as you inhale.
For extra points, breath through your nose if
you can, breathe as silently as possible and
let your belly expand rather than your chest
when you inhale. Try to breathe at a pace of
about 10 to 12 in-and-out breath cycles per
minute.
Now let’s get wild and crazy and add
some imagery to this process. Imagine inhaling clear, pure air and exhaling toxic black
or brown smoke-like air. With each cycle
imagine that the toxic air diminishes until it is
also clear and pure.
No guarantees, but odds are you will reset
your nervous system with this process. And
that, my grasshopper friends, is potentially a
very cheap fix for bad stress.

S mall- B u siness S potli g ht

Earles’ Biz Helps Homeowners
STACEY WIEDOWER | Special to The Memphis News

W

orking as a Realtor for the first
19 years of her career, Paige
Earles learned the value of
home staging.
“Research shows a property spends
about 78 percent less time on the
market if it is staged versus not staged,”
said Earles, owner of Pearle Staging &
Design, which recently expanded into
Memphis. “The benefits of staging are
pretty tremendous.”
Earles, who moved to Memphis
when she was 15, spent two decades
in the city before moving to Atlanta in
2003. When she moved, she built on the
real estate experience she’d gained in
the Bluff City, landing a job as director
of franchise sales with Realogy Corp.
But she began to spend nights and
weekends studying interior decorating
and home staging. She also got to work
on a business plan.
“I always knew I wanted to start my
own business,” Earles said. “That was
definitely something in my three- to
five-year plan.”
She launched Pearle Staging & Design in Atlanta in 2008 and began reaching out to the Realtor contacts she’d
established during her years in the field.
Now with five years of entrepreneurship under her belt, she’s expanding
her business into the city she’s always
thought of as home.
“I’ve always felt the tug to come
back here,” she said. “I love the energy
of Memphis. Atlanta is a great city,
too – I lived right down in the heart of
Midtown, and I loved that. Part of the
consideration of transferring my personal location to Memphis was to have
that same kind of feel, vibe. Being able
to be right down at the river in the heart
of the city is really important to me.”
Pearle Staging & Design LLC is now
open on Madison Avenue in Downtown
Memphis. As a staging company, Earles
and her staff work with homeowners
and real estate agents, offering services

Photo: Courtesy of Josh Hobgood

Paige Earles launched Pearle Staging & Design in Atlanta in 2008. Now she’s
expanding her business into Memphis.

that range from consulting for do-ityourselfers to full-service staging.
“We do everything from A to Z,” she
said. “We might spend up to a month
in a property if somebody, for instance,
has been in the property 45 years and
has stuff we need to go through, pack
up, give away or throw away. Any kind
of renovation, upgrade, modification to
a property that’s needed – carpet, paint,
kitchen or bath renovations – we handle
that as well.”
Earles serves as project manager for
renovation projects, hiring subcontractors and scheduling work for jobs large
and small. She offers similar services for
traditional interior decorating clients.
“Anything residential, we take care
of,” she said. “It could be they’ve just
moved in and have nothing, and we
start from square one, providing a
design plan and then going out and
putting together options from fabrics to
materials to tile, whatever is needed in
that home.”
Earles currently has two employees,
along with a host of subcontractors she
calls on for various jobs. Right now she’s
dividing her time between her Atlanta
office and the firm’s new Downtown

Memphis office.
“Business in Atlanta has been really
good and really solid, and we’re in a
position now where we can expand,”
she said. “Looking at where the market is there – there are trends that are
certainly giving us some positive signs.
Atlanta has had a lot of positive growth
in the real estate market for a while, and
Memphis is starting to show signs of
that, as well.”
Earles said she spotted a niche in
the city she thought she could fill.
“Memphis has so many positive
things to offer, and there are a lot of
people within Memphis that want these
types of services,” she said. “They need
to be able to sell their properties for the
highest price possible.”
Earles prides herself in not taking
a “cookie-cutter” approach to home
staging.
“When buyers purchase something,
a big part of their decision to purchase
is based on their emotion and how they
feel when they walk into that property,”
she said. “People have got to be able to
walk in and feel a connection to that
space, especially when it’s a personal
residence.”
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Briglia Hired at Archer-Malmo
kate simone | The Memphis News

Kristen Briglia has joined archer-malmo as web/broadcast turbo artist. In her new role, Briglia will produce web graphics, HTML and videoediting services for the growing digital and broadcast departments, and
will also help on print projects as needed.
Education and work experience: I
graduated with honors from Mississippi College with a BA. Prior to joining the
archer-malmo team, I worked for Signature Advertising as an art director
on various digital and print projects.
Family: On May 26, I will marry my
best friend and soul mate, Brad Dickerson. We don’t have kids yet, but we
have the cutest little Basenji puppy
named Kiedis.
Who has had the greatest influence on you? My parents have had
the greatest influence on me. They
have been my guides through life, and
I still call on them for advice when I
don’t know what’s best in any given
situation. They have never steered me
wrong. A lot of young people make
the mistake of not confiding in their
parents and not relying on them for advice. They’ve already experienced everything you’re going through, so they
know what not to do.

What attracted you to the firm?
Archer-malmo has an impeccable reputation for being an amazing company
to work for, not to mention they are the
No. 1 ad agency in Memphis. I wanted
to work for a company that respected
me as much as I respected them.
What do you consider your greatest
accomplishment? I’d have to make
that plural. My greatest accomplishments are graduating college with high
honors, getting an awesome job at
archer-malmo, and finding and marrying the man of my dreams.
What do you most enjoy about your
work? I love to create cool things that
inspire people, even if it’s an ad that
makes one aware of a great service
that changes their life. Something else
I love about being a designer is that the
design world is always changing and
growing. It’s a great challenge to keep
up and learn fun new ways to do my
job.
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Sarah Baker has joined archer-malmo as an account manager on the Terminix account;
Jeannie Hinson has joined as
associate media director on the
Pizza Ranch media team; Michelle Viar has joined as a senior
strategist for the digital team;
and Diana Wier has joined as
a social media strategist on the
digital team.
Frazer Gieselmann has
joined Magna Bank as senior vice
president and manager of construction lending.
Wendy Boles has joined Magna Bank as a senior loan analyst
in commercial real estate. Boles
previously served as a loan administrator at Financial Federal
Bank. Christine Cormack has
joined to lead new business development at Magna’s Oak Court
branch. She previously worked
as a branch manager at SunTrust
Bank. Kathy Wash has joined as
a service and compliance analyst
in Magna’s mortgage servicing
unit.
Pamela R. Irons has been
promoted to of counsel at Jackson Lewis LLP. She previously
served as an associate at the
firm. Irons represents management in federal and state labor
and employment claims.
R. Scott McCullough has
been named a member of
McNabb, Bragorgos & Burgess
PLLC. McCullough focuses his
practice on civil litigation in state
and federal courts.
Glankler Brown PLLC has
been named a leading U.S. firm
in real estate in the Chambers
USA 2013 guide. R. Hunter Humphreys and B. Douglas Earthman have been listed as leading
U.S. attorneys in real estate and
secured lending, Arnold E. Perl
as a leader in labor and employment law, and Saul C. Belz and
Lee J. Chase III as leaders in litigation.

Secrets of Time
Management
For Sales Pros
I’ve never met a sales person
worth his weight who feels as though he has
free time during the workday. Time is definitely
a luxury for motivated sales professionals.
After all, there are typically infinitely more
prospects to call on
than we have hours
in the day. That’s why
the most successful
in sales are masters of
their schedule, rather
than slaves to it.
The central time
bandit for sales profesLori turnersionals is all of our
wilson
technological devices.
guerrilla sales
Email, social media,
and marketing
and text messaging
serve as constant micro distractions all day
long.
The New York Times reports “the average
knowledge worker switches tasks every three
minutes, and, once distracted, a worker takes
nearly a half-hour to resume the original task,”
according to Gloria Mark, a leader in the new
field of “interruption science.”
More conservative estimates suggest it
takes us at least five minutes to refocus on
the task at hand post-distraction. Count the
number of times per day that you pause for a
“tech check.” Now add in the number of phone
calls and office visits (internal or external) that
you receive per day. Then multiply your total
distraction count by five minutes to determine
just how much time you’re losing every day.
Just five distractions per hour could be costing you more than three hours in lost time a
day. Give a good sales rep three extra hours of
productivity a day, and they could conquer the
world!
So how do you limit distraction and manage time more effectively?
Limit the number of times you check email
to just three per day – morning, mid-day and
end of day. If you always respond instantly,
you’re training your customers to expect immediate response, making you a slave to email.
Remember, you can only give your customers your best if you have the time to focus on
uninterrupted productive work.
Tackle your most difficult sales task first
each day. It makes it much easier to move
through the rest of your tasks more efficiently
without the stress of that challenging task
hanging over you.
Take 10 minutes before you leave each
evening to schedule the next day, so you can
hit the ground running each morning. Prioritize
revenue producing activities during peak selling hours. The best salespeople handle nonsales activities during hours when it’s tough to
reach prospects – before 9 a.m., after 5 p.m. or
over lunch. Bottom line – high sales performers spend more of the day actually selling.
We’ve all heard the adage “time is money.”
Salespeople who maintain control of their time
will see the results in their closed sales and
commissions.
Lori Turner-Wilson is an award-winning
columnist and Founder/CEO of RedRover Sales
& Marketing, www.redrovercompany.com. You
can follow RedRover on Twitter (@redrovercompany and @loriturner) and Facebook (facebook.
com/redrovercompany).
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Tribute Symposium
Honors Six Local Women
JENNIFER JOHNSON BACKER | The Memphis News

T

he Women’s Foundation for a
Greater Memphis paid tribute to six
local women at a sold-out luncheon
of more than 1,600 attendees on Friday,
April 26.
The Legends Awards honor women
whose work embodies the mission of the
foundation – to support women and children throughout Shelby County.
In 2012, the foundation granted
$616,000 to 31 programs that serve 16,000
women and children through economic
and financial literacy, career and leadership development, advocacy and research,
and technical support. The foundation
has invested $14.3 million into the Memphis community since 1996.
“When it comes to leadership, the
Women’s Foundation supports women
every step of the way – from high school
students to seasoned professionals,” said
Ruby Bright, executive director of the
foundation. “Strong women sustain the
foundation and allow us to do the work of
ending poverty in Memphis.”
As poverty as risen in the Memphis
area, the role of the foundation has grown.
About 22.9 percent of women living in
Shelby County were below the poverty
line in 2011, compared with 16.3 percent

“

When it comes to
leadership, the Women’s
Foundation supports women
every step of the way –
from high school students
to seasoned professionals.
Strong women sustain the
foundation and allow us
to do the work of ending
poverty in Memphis.”
–Ruby Bright

Executive director, The Women’s Foundation

of women nationally, data from the U.S.
Census Bureau show.
The 2013 annual Tribute Luncheon and
Symposium on April 26 at Memphis Cook
Convention Center honored Rosie Phillips
Bingham, vice president of student affairs
at the University of Memphis; Kathy Buckman Gipson, chairman at Buckman Labo-

ratories International Inc.; Carolyn Chism
Hardy, an entrepreneur and the founder
of Hardy Bottling Co.; Hazel G. Moore, a
civic leader, businesswoman and cosmetology professional affectionately known
as “the Mayor of Whitehaven;” Barbara U.
Prescott, executive director of PeopleFirst
Partnership; and Rachel Shankman, senior
director for Facing History and Ourselves.
Local artists and writers created unique
works of art and prose to pay tribute to
each honoree.
The luncheon’s keynote speaker,
Shoshana Bean, who is known for her
roles in the hits “Wicked” and “Hairspray,”
spoke about her love for jazz and blues and
her musical career. Bean told the crowd
she has a special affection for Memphis
because several members of her band are
originally from the area. Bean was joined
by Deborah Holmes, vice president of
communications for the Global Fund for
Women.
“What the foundation is doing is
amazing,” Bean said. “What they are doing at the Stax Academy, the prep school,
is unbelievable – what they are doing to
preserve music history here is amazing.
… I personally am very passionate about
keeping the arts in schools, because they

are often the first thing to go.”
Bean said she agreed to come to Memphis to speak at the luncheon because of
the city’s rich music history and her desire
to inspire women and girls to achieve their
goals.
Last year, one of the foundation’s
largest beneficiaries was the University of
Memphis Foundation for the Herff College
of Engineering, which introduces young
women to career opportunities in engineering. In 2012, the Women’s Foundation
for a Greater Memphis granted $34,000 to
the foundation.
WFGM also granted $20,000 to Community Legal Center, Memphis Area Legal
Services, Karat Place Inc., Neighborhood
Christian Centers Inc., Southwest Tennessee Community College Foundation, The
Exchange Club Family Center and Latino
Memphis.
Overall, the foundation granted
$120,000 to nonprofits that support economic and financial literacy; $206,000 to
groups that prepare women for careers;
$67,000 to programs that foster leadership development; $57,000 to groups and
programs that provide non-traditional
job training; and $166,000 for advocacy,
research and technical support.

resta u rant ind u stry

Papa Murphy’s Considers 25 Local Stores
ANDY MEEK | The Memphis News

Vancouver, Wash.-based “take and bake” pizza chain looking to expand Memphis-area footprint

P

apa Murphy’s, one of the largest
pizza companies in the U.S., is
looking to grow its Memphis presence exponentially.
The Vancouver, Wash.-based chain
is looking to add as many as 25 stores in
Memphis, where there are currently two
existing Papa Murphy’s locations.
That’s according to the company’s
chief development officer Kevin King,
who said the company already has a similarly strong presence in Nashville, with 20
stores there.
The chain’s “take-and-bake” concept
is not what diners used to ordering takeout pizza might be familiar with. At Papa
Murphy’s, all the ingredients are made
fresh in the store.
Cheese is shredded from block mozzarella. Fresh vegetables are sliced in
the store, dough is made fresh daily, and
each Papa Murphy’s pizza is, naturally, a

custom-made product.
The twist is that customers then take
that pizza home and bake it themselves.
After they take it home, the pizza
should be ready to eat after baking for 12
to 14 minutes.
The company’s tagline is “Handmade
fresh. Home-baked great. Love at 425
degrees.”
“Pizza is best enjoyed made fresh, hot
right out of the oven,” King said. “It was
never intended to be stuck in a box for a
length of time. The absolutely best way to
enjoy pizza is a few minutes after it comes
fresh out of the oven, so this gives you a
tremendous amount of control.”
Customers who order from competitors, he goes on, are dependent on what
time the deliverer shows up or how long it
takes to drive to the pizza shop before the
pie can be enjoyed.
“This concept is really about giving

the customer the control, so they can
have great, fresh pizza in their own home
when they want it,” King said. “And it’s
simple and easy to do. All you need is an
oven that heats up to 425 degrees.”
Papa Murphy’s started its “take-andbake” concept in 1981. Since then, the
company has advertised itself as the
largest chain pushing that concept in the
world, and it’s the fifth-largest pizza company in the U.S., with more than 1,350
stores in 38 states.
But for the aspect of taking the pizza
home to bake, the menu will look to
customers like any other pizza menu.
There are thin crust offerings, customizable pizza choices, stuffed pizzas, salads,
desserts and more.
And the company is clearly doing
something right. In the fall, Zagat ranked
Papa Murphy’s the top pizza chain in the
country in Zagat’s Fast-Food Survey – the

third consecutive year Papa Murphy’s
picked up that honor.
Among large fast food chains with up
to 5,000 U.S. locations, Papa Murphy’s
was second in the Top Service and Top
Food categories.
Papa Murphy’s also recently announced an expansion into the Middle
East.
King said there are several qualities
that make operating a Papa Murphy’s
franchise attractive to franchisees, such as
quality of life.
It’s primarily a dinner business, so it’s
not open for most of the day. The demand
also is different from a traditional pizza
restaurant, since Papa Murphy’s is all carryout and has no oven.
“The investment required also is low,”
King said. “This is definitely a different
slant on the pizza business. This is something that’s totally different.”
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Dixon Opens Petit Palais Jewelry Show
JENNIFER JOHNSON BACKER | The Memphis News

A

rare display of French jewelry and
designs at the Dixon Gallery and
Gardens traces the history of jewelry design from the late 17th century to
after World War II.
The exhibition, “Bijoux parisiens:
French jewelry from the Petit Palais,”
marks the second collaboration in three
years between the Petit Palais in Paris and
the Dixon Gallery and Gardens.
This second joint effort between the
Dixon and the Petit Palais was born out
of a visit to the Petit Palais Kevin Sharp,
director of the Dixon Gallery and Gardens,
made in 2011. The two museums had just
completed a retrospective exhibition on
French impressionist Jean-Louis Forain.
Over lunch, Sharp and Gilles Chazal, director of the Petit Palais, talked about projects
the two museums might develop in the
future.
After lunch, Chazal, who retired last fall
and is now senior curator, invited Sharp
to view a new acquisition. Chazal and his
wife Martine, a renowned jewelry expert,
showed Sharp dozens of pieces of sparkling French jewelry adorned with pearls,
diamonds, crystals, and other rare jewels.
“Seeing what I was seeing and listening
to Martine and Gilles Chazal, I understood
for the first time the power these objects

Photo: Courtesy of Dixon Gallery and Gardens

A dandelion brooch on display at the
Dixon Gallery and Gardens.

possess beyond their seductive beauty,”
Sharpe writes in the introduction to an
illustrated catalog on the exhibition published by the Dixon and authored by Gilles
and Martine Chazal.
“I finally grasped that any good piece
of jewelry is less indebted to fleeting

»

moments of fashion than to the dominant aesthetic of the time in which it was
made.”
The jewelry exhibition opened with a
lecture by Gilles Chazal on Sunday, April
28, and will be on display through July
21. In celebration of Bijoux parisiens, the
Dixon will also present a series of events
and lectures hosted by scholars, artists and
the local community.
“It (the exhibition) is a further demonstration of the Dixon’s ongoing commitment to the study of 19th century subjects,
to publishing major scholarly catalogues,
to maintaining our place on the international stage and to working with the strongest institutions we can – partners like the
Petit Palais,” Sharp said.
While the shops of many of the jewelry
designers featured in the exhibition can
still be found strolling down the famous
Rue de la Paix in Paris today, Bijoux
parisiens also showcases many of the designers and designs that are lesser known
and no longer in existence, Chazal told an
audience at the Dixon on April 28.
“We know very little about some
of them,” said Chazal, who traveled to
Memphis to help set up the show. Jewelry
is often destroyed and melted for the previous metals and jewels, he said.

Bijoux parisiens features more than
seventy unique works of jewelry and 200
drawings, oil paintings, fashion prints
and photographs examining the work of
designers and artists like Ernest Vever,
Eugene Fontenay, Lucien Falize, Rene
Lalique, and Charles Jacqueau, who
defined the Cartier look for more than
four decades. The objects in the exhibition
are from the collections of the Petit Palais
and private lenders in London, Paris and
Memphis.
Many of the drawings on display were
commissioned by clients and prepared as
proposals, and never have been realized as
actual jewelry pieces.
But whether it’s an intricate powder
box and lipstick case designed with gold,
silver and rubies by Boucheron or a gas
pipe necklace fashioned out of gold,
diamonds and platinum, the pieces show
how jewelry was both influenced by other
type of art and paired with the fashions of
the time.
The next Bijoux parisiens event takes
place Wednesday, May 1, at noon with
Sharp, who will speak about the artists of
Bijoux parisiens. Other lectures will discuss
everything from the jewelry of the French
courtesans to the allure of diamonds with
Mednikow master jeweler Jack Leavitt.

from 6 p.m. to 8 p.m. at DoubleTree Hotel,
5069 Sanderlin Ave. [SPEAKER INFO] Registration, which includes dinner, begins at 5:45
p.m. Cost is $15 in advance or $20 at the door.
Register at pmimemphis.org.

Memphis Black Arts Alliance will present
Soulsville on Fire Saturday, May 4, from 1 p.m.
to 5 p.m. at FireHouse Community Arts Center,
985 S. Bellevue Blvd. The open house will
include free arts master classes, a film festival,
a musical instrument petting zoo and more.
Cost is free. Email mbaafirehouse@gmail.com
or call 948-9522.

happenings
In-Synk and The Daily News will host a Leadership
Lunch & Learn about Nate Silver’s book “The Signal and
The Noise: Why So Many Predictions Fail – But Some
Don’t” Friday, May 3, from 11:45 a.m. to 1 p.m. in the
Triumph Bank board room, 5699 Poplar Ave. Cost is $20.
Register at lnlsignalnoise-rss.eventbrite.com.

» Community
Memphis in May Beale Street Music
Festival will be held Friday, May 3, to Sunday,
May 5, at Tom Lee Park, on Riverside Drive
Downtown. Single-day tickets start at $35. Visit
memphisinmay.org for a lineup.
Greater Memphis Chamber will host “A
Conversation With … Jack Sammons,” chairman of the Memphis-Shelby County Airport
Authority, Friday, May 3, from 11:30 a.m. to 1
p.m. at the Hilton Memphis, 939 Ridge Lake
Blvd. The talk is titled “A New Era for MemphisShelby County Airport Authority.” Cost is $35
for members and $40 for nonmembers. Buy
tickets at memphischamber.com.
The Catholic Diocese of Memphis will honor
Rev. J. Terry Steib for 20 years of service as
bishop of the diocese Sunday, May 5, at 6 p.m.
at the Cathedral of the Immaculate Conception, 1695 Central Ave. Call 373-1200.
Memphis Rotary Club will meet Tuesday, May
7, at noon at the University Club of Memphis,
1346 Central Ave. Jeremy Park, director of the
Lipscomb Pitts Breakfast Club, will discuss

corporate philanthropy and community building. Cost is $18. R.S.V.P. to Taylor Hughes at
taylor@memphisrotary.org.
Talk Shoppe will meet Wednesday, May 8,
from 9 a.m. to 10 a.m. at DeVry University,
6401 Poplar Ave. Duane McCrory of Top Quality
Service Heating & Air will present “Getting the
Best Benefits From Your Heating/Air System.”
Cost is free. Visit talkshoppe.biz.
Methodist North Hospital will hold a hip- and
knee-replacement information class Wednesday, May 8, from 11 a.m. to noon at the hospital’s Total Joint Center, 3960 New Covington
Pike. Cost is free. Call 516-5639 to register.
The Mid-South Association of Contingency
Planners will meet Wednesday, May 8, at
noon in Fountain Room 350 in The University
of Memphis University Center, 499 University
St. U.S. Attorney Edward Stanton will present
“Fighting Domestic and International Acts of
Terrorism.” Networking begins at 11:30 a.m.
R.S.V.P. to programs@msacp.org.
The Project Management Institute Memphis chapter will meet Wednesday, May 8,

National Hispanic Professional Organization-Memphis will meet Thursday, May 9,
from 11:30 a.m. to 1 p.m. at the Hilton Memphis, 939 Ridge Lake Blvd. Larry Jensen, president and CEO of Commercial Advisors LLC, will
speak. Cost is free for members and $20 for
nonmembers. R.S.V.P. to info@nhpomemphis.
us or 466-6476.
The American Payroll Association Memphis
chapter will meet Thursday, May 9, at 11:30
a.m. at the Holiday Inn University of Memphis,
3700 Central Ave. Philip Babin of CBIZ MHM
Thompson Dunavant will discuss payroll accounting. Cost is $25 for members and $30 for
nonmembers. Visit memphisapa.org.
Memphis Botanic Garden will host a food
truck garden party Thursday, May 9, from 5:30
p.m. to 8:30 p.m. at the Garden, 750 Cherry
Road. The event will include food from the
Memphis Food Truckers Alliance, music and a
cash bar. Tickets are $5 for members and $10
for nonmembers. Visit memphisbotanicgarden.com.

Memphis Symphony Orchestra will present
Symphony in the Gardens Saturday, May 4,
from 6 p.m. to 7:30 p.m. at Dixon Gallery and
Gardens, 4339 Park Ave. The Memphis Symphony League will also host its annual picnic
contest. Tickets are $12 for Dixon members
and MSO subscribers, and $20 for nonmembers. Visit memphissymphony.org.
The Booksellers at Laurelwood will host Josh
Threlkeld as part of its Spring Bistro Music
Series Saturday, May 4, from 6 p.m. to 8 p.m.
at the bookstore, 387 Perkins Road Extended.
Visit thebooksellersatlaurelwood.com.
IRIS Orchestra will present “Beethoven
Revelations,” featuring pianist Jeffrey Kahane,
Saturday, May 4, at 8 p.m. at Germantown Performing Arts Center, 1801 Exeter Road. Tickets
are $55. Visit irisorchestra.com.

» the arts

Memphis Brooks Museum of Art will host
a private winemaker dinner, part of the 2013
Memphis Wine + Food Series, Thursday, May
9, at 6 p.m. at the museum, 1934 Poplar Ave.
The event will include select winemakers and
wines paired with dishes prepared by local
chefs. Tickets are $1,000, which includes entry
to Vin-A-Que on Friday, May 10, and the Brooks’
Grand Auction on Saturday, May 11. Visit memphiswineandfoodseries.org.

The Metal Museum will host an opening
reception for Tributaries: Gabriel Craig Friday,
May 3, from 5 p.m. to 7 p.m. at the museum,
374 Metal Museum Drive. Visit metalmuseum.
org.

The Circuit Playhouse will present “Time
Stands Still” through May 12 at Circuit, 51 S.
Cooper St. Visit playhouseonthesquare.org for
times and tickets.

The Peabody Rooftop Party will be held
Thursday, May 9, from 6 p.m. to 11 p.m. at The
Peabody, 149 Union Ave. Kevin and Bethany
Paige will perform. Tickets are $10. Visit peabodymemphis.com or call 529-4000.
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Week of 4/22/13 - 4/28/13
crosswords

The Weekly
Crossword
The Weekly Crossword

ACROSS
1 Iron source
6 Ear piece
10 Picket-line
crosser
14 Tequila plant
15 Sacked out
16 Love potion's
number
17 Ready to play
18 Self-appointed
lawman
20 Foul-weather
wear
22 On the fence
23 Insect stage
24 Car-front
accessory
27 Contented
sound
28 Bird of prey
31 Calendar abbr.
32 Nonessential
organ
33 2% alternative
35 Engine valve
38 Roulette bet
39 ABBA hit, when
repeated
40 Check the books
41 Like mosaic
pieces
43 Paid player
44 State strongly
45 Tree trickling
48 Prepare for a
run
51 Mother of
Calcutta
53 Place to
hibernate
54 Repurposed
park in Seattle
56 Get the upper
hand
59 Come clean
60 Lean to one side
61 Needing
kneading
62 Sierra _____
63 Recipe amount
64 "Brave New
World" drug
65 Huey and Howie
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DOWN
33 Like some
47 Kindergarten
vintage tires
supplies
1 Supreme
worship, in
34 Mason's tray
49 Buck's "The
Catholicism
Good _____"
35 Toy gun ammo
2 Chameleon kin 36 2008 film, "The 50 Word of advice
3 Disappear
____ Locker"
52 Barrel racing
venue
4 Datebook entry 37 Scent-free
5 It's rolled out for 42 Crafts partner
54 Bug's
celebrities
beginning?
44 What this clue
6 Etna outpouring
isn't
55 Geometric figure
7 Postmortem bio 45 Sunday delivery 56 Well-worn
8 Implore
46 Kind of price
57 Routing word
9 Magazine bigwig
58 Wine and dine
10 Doberman's
Answer to Last Week's Crossword
warning
L E S S
C R U S T
M E M O
11 Pumpkin pie
O U N C E
I M A M
A L O E
seasoning
U N I O N
N I N E
T A L L
12 Picnic pest
T U N G S T E N
E N D E A R
13 Quilting party
N U T S
T I L T
19 Campfire fuel
U R B A N I T E
S O R B E T
21 Type of exam
T E R M S
B E L L E
B U R
24 Touch lovingly
R A B I D
L I V E
O B O E
25 Tom, Dick or
P
E
R
I
L
N E T
A
L
O
U
D
Week
of 4/22/13 - 4/28/13
Harry
D E V I L I S H
T E M P E R
26 Mosquito, to a
H E E D
N I C E
bat
S Y N O P S I S
D E A L E R
29 Fade away
O N I C E
N O D E
L O U R
30 Promgoers
R A D O N
T O G A
U G L I
G A L A
T R E N D
O P E D
32 Tackle a slope

Sudoku
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HOW
TO SOLVE:

HOW TO PLAY

Each row must contain the

numbers 1 to 9; each column
must contain the numbers 1

to 9; and each set of 3 by 3

boxes must contain the

numbers 1 to 9.

Answer to Last Week's Sudoku
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public notices

Foreclosure Notices
Madison County

NOTICE OF TRUSTEE’S SALE
WHEREAS, default has occurred in the
performance of the covenants, terms,
and conditions of a Deed of Trust Note
dated February 21, 2006, and the Deed
of Trust of even date securing the same,
recorded August 10, 2006, at Book
T1768, Page 886 in Office of the Register
of Deeds for Madison County, Tennessee, executed by Opal V. Miller, conveying certain property therein described to
David R. Wilson as Trustee for CHASE
BANK USA, N.A.; and the undersigned,
Wilson & Associates, P.L.L.C., having
been appointed Successor Trustee.
NOW, THEREFORE, notice is hereby
given that the entire indebtedness has
been declared due and payable; and
that an agent of Wilson & Associates,
P.L.L.C., as Successor Trustee, by virtue
of the power, duty, and authority vested
in and imposed upon said Successor
Trustee will, on May 16, 2013 on or
about 11:00 A.M., at the Madison
County Courthouse, Jackson, Tennessee, offer for sale certain property hereinafter described to the highest bidder
FOR CASH, free from the statutory right
of redemption, homestead, dower, and
all other exemptions which are expressly
waived in the Deed of Trust, said property
being real estate situated in Madison
County, Tennessee, and being more
particularly described as follows:
That certain lot or parcel of real
estate, to wit:
Beginning at an iron pin in the West
margin of the Chester Levee Road,
said point being 108 feet North of
the North margin of Park Boulevard
and at the Northeast corner of Lot
Number 6 in Block 1, Cedar Grove
Subdivision, a plat of which appears
of record in Plat Book 1, Page 116,
in the Register’s Office of Madison
County, Tennessee; runs thence West
with the North line of said Lot Number
6 a distance of 130 feet to an iron
pin at the Northwest corner of said
Lot Number 6; runs thence North a
distance of 54 feet to an iron pin at
the Southwest corner of Lot Number
4 in said Block 1 of said Cedar Grove
Subdivision; runs thence East with
the South line of said Lot Number 4
a distance of 130 feet to an iron pin
in the West margin of the Chester
Levee Road; runs thence South with
the West margin of said Chester Levee
Road a distance of 54 feet to the
point of beginning. Being Lot Number 5 in Block 1 of the Cedar Grove
Subdivision, planned as aforesaid
and as surveyed by Thomas L. Dean
Associates on April 12, 1986.
ALSO KNOWN AS: 179 Chester Levee
Road, Jackson, Tennessee 38301
The HB 3588 letter was mailed to
the borrower(s) pursuant to Tennessee
Code Annotated 35-5-117. This sale is
subject to all matters shown on any applicable recorded plat; any unpaid taxes;
any restrictive covenants, easements, or
setback lines that may be applicable;
any statutory rights of redemption of any
governmental agency, state or federal;
any prior liens or encumbrances as well
as any priority created by a fixture filing; and to any matter that an accurate
survey of the premises might disclose.
In addition, the following parties may
claim an interest in the above-referenced
property: Opal V. Miller; Paula Kellner,
Agent of LSI/Chicago title Company/
Fidelity National Financial, Inc.; Estate
of Opal V. Miller; Unknown Heirs of
Opal V. Miller; Kenneth Lee Massengill;
James Larry Massengill; Anita Sue
Massengill
The sale held pursuant to this Notice
may be rescinded at the Successor
Trustee’s option at any time. The right
is reserved to adjourn the day of the
sale to another day, time, and place
certain without further publication, upon
announcement at the time and place
for the sale set forth above. W&A No.
700-201017
DATED April 12, 2013
WILSON & ASSOCIATES, P.L.L.C.,
Successor Trustee
FOR SALE INFORMATION, VISIT WWW.

MYFIR.COM and WWW.REALTYTRAC.
COM
Apr. 19, 26, May 3, 2013 Fin11491
NOTICE OF TRUSTEE’S SALE
WHEREAS, default has occurred in the
performance of the covenants, terms,
and conditions of a Deed of Trust Note
dated January 5, 1998, and the Deed of
Trust of even date securing the same, recorded January 8, 1998, at Book T1109,
Page 706 in Office of the Register of
Deeds for Madison County, Tennessee,
executed by Milton Earl Stinson Roberta
Stinson and Milton Stinson, conveying
certain property therein described to
James B. Webb as Trustee for Norwest
Mortgage, Inc.; and the undersigned,
Wilson & Associates, P.L.L.C., having
been appointed Successor Trustee.
NOW, THEREFORE, notice is hereby
given that the entire indebtedness has
been declared due and payable; and
that an agent of Wilson & Associates,
P.L.L.C., as Successor Trustee, by virtue
of the power, duty, and authority vested
in and imposed upon said Successor
Trustee will, on June 6, 2013 on or
about 11:00 A.M., at the Madison
County Courthouse, Jackson, Tennessee, offer for sale certain property
hereinafter described to the highest
bidder FOR CASH, free from the statutory right of redemption, homestead,
dower, and all other exemptions which
are expressly waived in the Deed of
Trust, said property being real estate
situated in Madison County, Tennessee,
and being more particularly described
as follows:
Beginning at a stake on the East
margin of West Road at the Southwest corner of R.B. Vann’s Land;
runs thence East with the Vann 105
feet to a stake on his line, and at
the Northwest corner of other lands
owned by Glenn; thence South with
the Glenn line 1741 feet to a stake,
other Glenn lands; thence West with
Glenn 105 feet to the East margin
of West Road; thence North with
said road 171 feet to the point of
beginning.
ALSO KNOWN AS: 844 Bascomb
Road, Jackson, Tennessee 38305
This sale is subject to all matters
shown on any applicable recorded plat;
any unpaid taxes; any restrictive covenants, easements, or setback lines
that may be applicable; any statutory
rights of redemption of any governmental
agency, state or federal; any prior liens
or encumbrances as well as any priority created by a fixture filing; and to any
matter that an accurate survey of the
premises might disclose. In addition, the
following parties may claim an interest

in the above-referenced property: Milton
Earl Stinson; Roberta Stinson; Milton
Stinson
The sale held pursuant to this Notice
may be rescinded at the Successor
Trustee’s option at any time. The right
is reserved to adjourn the day of the
sale to another day, time, and place
certain without further publication, upon
announcement at the time and place
for the sale set forth above. W&A No.
1286-24315
DATED April 15, 2013
WILSON & ASSOCIATES, P.L.L.C.,
Successor Trustee
FOR SALE INFORMATION, VISIT WWW.
MYFIR.COM and WWW.REALTYTRAC.
COM
Apr. 19, 26, May 3, 2013 Fin11492
NOTICE OF TRUSTEE’S SALE
WHEREAS, default has occurred in the
performance of the covenants, terms,
and conditions of a Deed of Trust Note
dated April 26, 2005, and the Deed of
Trust of even date securing the same,
recorded May 10, 2005, at Book T1670,
Page 294 in Office of the Register of
Deeds for Madison County, Tennessee, executed by Steve Whittlesey and
Barbara Whittlesey, conveying certain
property therein described to Frank
Alvstad of Davidson Co, TN., as Trustee
for Mortgage Electronic Registration
Systems, Inc., a separate corporation
acting solely as Nominee for Fidelity
Home Mortgage Corp., a corporation,
and Fidelity Home Mortgage Corp., a
Corporation’s successors and assigns;
and the undersigned, Wilson & Associates, P.L.L.C., having been appointed
Successor Trustee.
NOW, THEREFORE, notice is hereby
given that the entire indebtedness has
been declared due and payable; and
that an agent of Wilson & Associates,
P.L.L.C., as Successor Trustee, by virtue
of the power, duty, and authority vested
in and imposed upon said Successor
Trustee will, on May 16, 2013 on or
about 11:00 A.M., at the Madison
County Courthouse, Jackson, Tennessee, offer for sale certain property hereinafter described to the highest bidder
FOR CASH, free from the statutory right
of redemption, homestead, dower, and
all other exemptions which are expressly
waived in the Deed of Trust, said property
being real estate situated in Madison
County, Tennessee, and being more
particularly described as follows:
Being Lot 702 in Section VII of Seven
Oaks Subdivision, a plat of which
appears of record in Plat Book 9,
Page 221, in the Register’s Office of
Madison County, Tennessee.
ALSO KNOWN AS: 11 Beaumont Drive,

Jackson, Tennessee 38305-7131
This sale is subject to all matters
shown on any applicable recorded plat;
any unpaid taxes; any restrictive covenants, easements, or setback lines
that may be applicable; any statutory
rights of redemption of any governmental
agency, state or federal; any prior liens
or encumbrances as well as any priority
created by a fixture filing; and to any
matter that an accurate survey of the
premises might disclose. In addition, the
following parties may claim an interest
in the above-referenced property: Steve
Whittlesey; Barbara Whittlesey
The sale held pursuant to this Notice
may be rescinded at the Successor
Trustee’s option at any time. The right
is reserved to adjourn the day of the
sale to another day, time, and place
certain without further publication, upon
announcement at the time and place
for the sale set forth above. W&A No.
1286-232140
DATED April 16, 2013
WILSON & ASSOCIATES, P.L.L.C.,
Successor Trustee
FOR SALE INFORMATION, VISIT WWW.
MYFIR.COM and WWW.REALTYTRAC.
COM
Apr. 19, 26, May 3, 2013 Fin11493
NOTICE OF TRUSTEE’S SALE
WHEREAS, default has occurred in the
performance of the covenants, terms,
and conditions of a Deed of Trust Note
dated July 14, 2005, and the Deed of
Trust of even date securing the same,
recorded July 27, 2005, at Book T1690,
Page 137 in Office of the Register of
Deeds for Madison County, Tennessee,
executed by Margaret J. Mullins, conveying certain property therein described to
Group 9, Inc. as Trustee for Washington
Mutual Bank, FA, a federal association;
and the undersigned, Wilson & Associates, P.L.L.C., having been appointed
Successor Trustee.
NOW, THEREFORE, notice is hereby
given that the entire indebtedness has
been declared due and payable; and
that an agent of Wilson & Associates,
P.L.L.C., as Successor Trustee, by virtue
of the power, duty, and authority vested
in and imposed upon said Successor
Trustee will, on May 23, 2013 on or
about 11:00 A.M., at the Madison
County Courthouse, Jackson, Tennessee, offer for sale certain property hereinafter described to the highest bidder
FOR CASH, free from the statutory right
of redemption, homestead, dower, and
all other exemptions which are expressly
waived in the Deed of Trust, said property
being real estate situated in Madison
County, Tennessee, and being more
particularly described as follows:

Related Info
Also read our daily edition, The Daily
News, in print or online every business
day for public notices for Memphis &
Shelby County.
Go to www.memphisdailynews.com or
call 683.NEWS for more information.

Lying and being located in the 5th Civil
District, County of Madison, State of
Tennessee; all that certain parcel or
tract of land known as:
Being the Northern portion of Lot
Number 5, Block 7 of the Walnut
Grove Subdivision of Highland Park
Addition to the City of Jackson, Tennessee, a plat of which subdivision
is recorded in Plat Book 1, Page 41,
in the Register’s Office of Madison
County, and being more particularly
described as follows:
Beginning at an iron pin in the West
margin of Prospect Street at a point
110 feet North of the North margin
of Walnut Avenue; said pin being 30
feet from the centerline of Prospect
Street; runs thence West a distance
of 70 feet to an iron pin in the East
line of Lloyd K. Rush and wife; thence
with the East line of Rush, North a
distance of 110 feet to an iron pin in
the South margin of a 10 foot alley;
thence with the South margin of said
alley East a distance of 70 feet to an
iron pin in the West margin of Prospect
Street; thence with the West margin
of Prospect Street, South a distance
of 110 feet to the point of beginning,
and containing 7700 square feet more
or less. Said description as taken from
survey made by Larry I. Smith, L.L.S.
Tennessee Reg. Number 824 dated
February 5, 1981.
ALSO KNOWN AS: 1187 Prospect Avenue, Jackson, Tennessee 38301
This sale is subject to all matters
shown on any applicable recorded plat;
any unpaid taxes; any restrictive covenants, easements, or setback lines
that may be applicable; any statutory
rights of redemption of any governmental
agency, state or federal; any prior liens
or encumbrances as well as any priority
created by a fixture filing; and to any
matter that an accurate survey of the
premises might disclose. In addition, the
following parties may claim an interest in
the above-referenced property: Margaret
J. Mullins
Continued on page 32
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The sale held pursuant to this Notice
may be rescinded at the Successor
Trustee’s option at any time. The right
is reserved to adjourn the day of the
sale to another day, time, and place
certain without further publication, upon
announcement at the time and place
for the sale set forth above. W&A No.
1356-225901
DATED April 19, 2013
WILSON & ASSOCIATES, P.L.L.C.,
Successor Trustee
FOR SALE INFORMATION, VISIT WWW.
MYFIR.COM and WWW.REALTYTRAC.
COM
Apr. 26, May 3, 10, 2013 Fin11495
NOTICE OF TRUSTEE’S SALE
WHEREAS, default has occurred in the
performance of the covenants, terms,
and conditions of a Deed of Trust Note
dated April 30, 2003, and the Deed of
Trust of even date securing the same,
recorded May 13, 2003, at Book T1477,
Page 593 in Office of the Register of
Deeds for Madison County, Tennessee,
executed by Kenneth W. Kelly, Leslee
A. Kelly, Kenneth W. Kelly, and Leslee
A. Kelly, conveying certain property
therein described to Charles Patterson
as Trustee for First Horizon Home Loan
Corporation d/b/a First Tennessee
Home Loans; and the undersigned,
Wilson & Associates, P.L.L.C., having
been appointed Successor Trustee.
NOW, THEREFORE, notice is hereby
given that the entire indebtedness has
been declared due and payable; and
that an agent of Wilson & Associates,
P.L.L.C., as Successor Trustee, by virtue
of the power, duty, and authority vested
in and imposed upon said Successor
Trustee will, on May 23, 2013 on or
about 11:00 A.M., at the Madison
County Courthouse, Jackson, Tennessee, offer for sale certain property hereinafter described to the highest bidder
FOR CASH, free from the statutory right
of redemption, homestead, dower, and
all other exemptions which are expressly
waived in the Deed of Trust, said property
being real estate situated in Madison
County, Tennessee, and being more
particularly described as follows:
Map 56H, Group D, Parcel 12.00. Land
lying and being in the Fifth Civil Dis-

trict of Madison County, Tennessee,
and being more particularly described
as follows, to wit:
Being Lot Number Forty-three (43),
Section II, Autumn Valley Subdivision,
a plat of which appears of record
in Plat Book 5 at Page 244 in the
Register’s Office of Madison County,
Tennessee.
ALSO KNOWN AS: 7 Canvasback
Cove, Jackson, Tennessee 383052308
This sale is subject to all matters
shown on any applicable recorded plat;
any unpaid taxes; any restrictive covenants, easements, or setback lines
that may be applicable; any statutory
rights of redemption of any governmental
agency, state or federal; any prior liens
or encumbrances as well as any priority
created by a fixture filing; and to any
matter that an accurate survey of the
premises might disclose. In addition, the
following parties may claim an interest
in the above-referenced property: Kenneth W. Kelly; Leslee A. Kelly; Leaders
Credit Union; Kenneth W. Kelly; Leslee
A. Kelly
The sale held pursuant to this Notice
may be rescinded at the Successor
Trustee’s option at any time. The right
is reserved to adjourn the day of the
sale to another day, time, and place
certain without further publication, upon
announcement at the time and place
for the sale set forth above. W&A No.
884-140256
DATED April 22, 2013
WILSON & ASSOCIATES, P.L.L.C.,
Successor Trustee
FOR SALE INFORMATION, VISIT WWW.
MYFIR.COM and WWW.REALTYTRAC.
COM
Apr. 26, May 3, 10, 2013 Fin11496
NOTICE OF TRUSTEE’S SALE
WHEREAS, default has occurred in the
performance of the covenants, terms,
and conditions of a Deed of Trust Note
dated July 19, 2002, and the Deed of
Trust of even date securing the same,
recorded July 22, 2002, at Book T1393,
Page 850 in Office of the Register of
Deeds for Madison County, Tennessee,
executed by Vicki Simmons and Andre
Simmons, conveying certain property
therein described to Denise Haraseviate as Trustee for Washington Mutual
Bank, F.A.; and the undersigned, Wilson

& Associates, P.L.L.C., having been appointed Successor Trustee.
NOW, THEREFORE, notice is hereby
given that the entire indebtedness has
been declared due and payable; and
that an agent of Wilson & Associates,
P.L.L.C., as Successor Trustee, by virtue
of the power, duty, and authority vested
in and imposed upon said Successor
Trustee will, on May 23, 2013 on or
about 11:00 A.M., at the Madison
County Courthouse, Jackson, Tennessee, offer for sale certain property hereinafter described to the highest bidder
FOR CASH, free from the statutory right
of redemption, homestead, dower, and
all other exemptions which are expressly
waived in the Deed of Trust, said property
being real estate situated in Madison
County, Tennessee, and being more
particularly described as follows:
Beginning on a point in the East margin of Pleasant Plains Road and being
30 feet from the center of said road
and also being the Southwest corner
of Lot 60 of Hunters Green North, Section 5-A, Deer Creek Development;
thence with the South line of Lot
60 North 00 degrees 10 minutes 18
seconds East a distance of 150 feet
to a point being the Northwest corner
of Lot 67; thence with the West line of
Lot 67 South 0 degrees 33 minutes 20
seconds East a distance of 100 feet to
a point being the Northeast corner of
Lot 58; thence with the North line of
Lot 5-A South 00 degrees 10 minutes
18 seconds West a distance of 150
feet to a point in the East margin of
Pleasant Plains Road and being the
Northwest corner of Lot 58; thence
with the margin of said road North
0 degrees 33 minutes 20 seconds
West a distance of 100 feet to the
point of beginning.
ALSO KNOWN AS: 266 Pleasant
Plains Road, Jackson, Tennessee
38305-6615
This sale is subject to all matters
shown on any applicable recorded plat;
any unpaid taxes; any restrictive covenants, easements, or setback lines
that may be applicable; any statutory
rights of redemption of any governmental
agency, state or federal; any prior liens
or encumbrances as well as any priority
created by a fixture filing; and to any
matter that an accurate survey of the
premises might disclose. In addition, the

following parties may claim an interest
in the above-referenced property: Vicki
Simmons; Andre Simmons; Leaders
Credit Union
The sale held pursuant to this Notice
may be rescinded at the Successor
Trustee’s option at any time. The right
is reserved to adjourn the day of the
sale to another day, time, and place
certain without further publication, upon
announcement at the time and place
for the sale set forth above. W&A No.
1286-226310
DATED April 17, 2013
WILSON & ASSOCIATES, P.L.L.C.,
Successor Trustee
FOR SALE INFORMATION, VISIT WWW.
MYFIR.COM and WWW.REALTYTRAC.
COM
Apr. 26, May 3, 10, 2013 Fin11497
NOTICE OF TRUSTEE’S SALE
WHEREAS, default has occurred in the
performance of the covenants, terms,
and conditions of a Deed of Trust Note
dated June 18, 2004, and the Deed of
Trust of even date securing the same,
recorded June 21, 2004, at Book T1590,
Page 960 in Office of the Register of
Deeds for Madison County, Tennessee,
executed by Karen D. Potts, conveying
certain property therein described to Arnold M. Weiss, Esq., as Trustee for Wells
Fargo Bank N.A.; and the undersigned,
Wilson & Associates, P.L.L.C., having
been appointed Successor Trustee.
NOW, THEREFORE, notice is hereby
given that the entire indebtedness has
been declared due and payable; and
that an agent of Wilson & Associates,
P.L.L.C., as Successor Trustee, by virtue
of the power, duty, and authority vested
in and imposed upon said Successor
Trustee will, on May 23, 2013 on or
about 11:00 A.M., at the Madison
County Courthouse, Jackson, Tennessee, offer for sale certain property hereinafter described to the highest bidder
FOR CASH, free from the statutory right
of redemption, homestead, dower, and
all other exemptions which are expressly
waived in the Deed of Trust, said property
being real estate situated in Madison
County, Tennessee, and being more
particularly described as follows:
BEING Lot Number Two (2), Section
I, Phase I, The Cedars Subdivision,
a plat of which appears of record
in Plat Book 8 at Page 122, in the

Register’s Office of Madison County,
Tennessee,
ALSO KNOWN AS: 26 Poplar Lane,
Jackson, Tennessee 38305-9189
This sale is subject to all matters
shown on any applicable recorded plat;
any unpaid taxes; any restrictive covenants, easements, or setback lines
that may be applicable; any statutory
rights of redemption of any governmental
agency, state or federal; any prior liens
or encumbrances as well as any priority
created by a fixture filing; and to any
matter that an accurate survey of the
premises might disclose. In addition, the
following parties may claim an interest
in the above-referenced property: Karen
D. Potts; Jason M. Potts
The sale held pursuant to this Notice
may be rescinded at the Successor
Trustee’s option at any time. The right
is reserved to adjourn the day of the
sale to another day, time, and place
certain without further publication, upon
announcement at the time and place
for the sale set forth above. W&A No.
1286-230844
DATED April 17, 2013
WILSON & ASSOCIATES, P.L.L.C.,
Successor Trustee
FOR SALE INFORMATION, VISIT WWW.
MYFIR.COM and WWW.REALTYTRAC.
COM
Apr. 26, May 3, 10, 2013 Fin11498
NOTICE OF TRUSTEE’S SALE
WHEREAS, default has occurred in the
performance of the covenants, terms,
and conditions of a Deed of Trust Note
dated February 22, 2008, and the Deed
of Trust of even date securing the same,
recorded March 3, 2008, at Book T1825,
Page 1930 in Office of the Register of
Deeds for Madison County, Tennessee,
executed by John Paul Eads, Victoria Rae
Eads, John Paul Eads, and Victoria Rae
Eads, conveying certain property therein
described to Holmes, Rich & Sigler as
Trustee for Mortgage Electronic Registration Systems, Inc., as nominee for First
Tennessee Home Loans, a Division of
First Tennessee Bank, N.A., its successors and assigns.; and the undersigned,
Wilson & Associates, P.L.L.C., having
been appointed Successor Trustee.
NOW, THEREFORE, notice is hereby
given that the entire indebtedness has
been declared due and payable; and
that an agent of Wilson & Associates,
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public notices
P.L.L.C., as Successor Trustee, by virtue
of the power, duty, and authority vested
in and imposed upon said Successor
Trustee will, on June 27, 2013 on or
about 11:00 A.M., at the Madison
County Courthouse, Jackson, Tennessee, offer for sale certain property hereinafter described to the highest bidder
FOR CASH, free from the statutory right
of redemption, homestead, dower, and
all other exemptions which are expressly
waived in the Deed of Trust, said property
being real estate situated in Madison
County, Tennessee, and being more
particularly described as follows:
Beginning at a stake in the South
margin of Pinecrest Drive at the
Northwest corner of Lot Number 53
in Section III, Watlington Woods Subdivision, a plat of which appears of
record in Plat Book 3, Page 128, in the
Register’s Office of Madison County,
Tennessee; runs thence South 6
degrees 30 minutes West with the
West margin of said Lot Number 53,
a distance of 169.54 feet to a stake
at the Southwest corner of same
and at the Northeast corner of Lot
Number 39 in said Subdivision; runs
thence North 85 degrees 58 minutes
West with the North line of said Lot
Number 39 a distance of 124.91 feet
to a stake at the Northwest corner of
same; runs thence North 6 degrees
30 minutes East 170 feet to a stake
in the South margin of Pinecrest
Drive; runs thence in an Easterly
direction with the South margin of
Pinecrest Drive 125 feet to a point
of beginning. Being Lot Number 54
in Section III of Watlington Woods
Subdivision, a plat of which appears
of record in Plat Book 3, Page 128,
in the Register’s Office of Madison
County, Tennessee.
The Southern 7.5 feet of said lot are
subject to a drainage easement and
utility easement as shown on the
recorded plat of said subdivision.
ALSO KNOWN AS: 96 Pinecrest Drive,
Jackson, Tennessee 38301
This sale is subject to all matters
shown on any applicable recorded plat;
any unpaid taxes; any restrictive covenants, easements, or setback lines
that may be applicable; any statutory
rights of redemption of any governmental
agency, state or federal; any prior liens
or encumbrances as well as any priority
created by a fixture filing; and to any
matter that an accurate survey of the
premises might disclose. In addition, the
following parties may claim an interest
in the above-referenced property: John
Paul Eads; Victoria Rae Eads; John Paul
Eads; Victoria Rae Eads
The sale held pursuant to this Notice
may be rescinded at the Successor
Trustee’s option at any time. The right
is reserved to adjourn the day of the
sale to another day, time, and place
certain without further publication, upon
announcement at the time and place
for the sale set forth above. W&A No.
700-168801
DATED April 26, 2013
WILSON & ASSOCIATES, P.L.L.C.,
Successor Trustee
FOR SALE INFORMATION, VISIT WWW.
MYFIR.COM and WWW.REALTYTRAC.
COM
May 3, 10, 17, 2013
Fin11502
NOTICE OF TRUSTEE’S SALE
WHEREAS, default has occurred
in the performance of the covenants,
terms, and conditions of a Deed of Trust
Note dated October 21, 2002, and the
Deed of Trust of even date securing the
same, recorded October 22, 2002, at
Book T1417, Page 474 in Office of the
Register of Deeds for Madison County,
Tennessee, executed by Robert B.
Nichols and Eileen F. Nichols, conveying certain property therein described
to Thomas F. Baker, IV as Trustee for
First Horizon Home Loan Corporation
D/B/A First Tennessee Home Loans;
and the undersigned, Wilson & Associates, P.L.L.C., having been appointed
Successor Trustee.
NOW, THEREFORE, notice is hereby
given that the entire indebtedness has
been declared due and payable; and
that an agent of Wilson & Associates,
P.L.L.C., as Successor Trustee, by virtue
of the power, duty, and authority vested
in and imposed upon said Successor

Trustee will, on May 30, 2013 on or
about 11:00 A.M., at the Madison
County Courthouse, Jackson, Tennessee, offer for sale certain property hereinafter described to the highest bidder
FOR CASH, free from the statutory right
of redemption, homestead, dower, and
all other exemptions which are expressly
waived in the Deed of Trust, said property
being real estate situated in Madison
County, Tennessee, and being more
particularly described as follows:
Being Lot Number 13, Belle Trace
Subdivision, a plat of which appears of
record in Plat Book 9, Page 149, in the
Register’s Office of Madison County,
Tennessee, reference to which plat
is hereby made for a more particular
description of said lot.
ALSO KNOWN AS: 75 Belle Trace
Cove, Jackson, Tennessee 38305
This sale is subject to all matters
shown on any applicable recorded plat;
any unpaid taxes; any restrictive covenants, easements, or setback lines
that may be applicable; any statutory
rights of redemption of any governmental
agency, state or federal; any prior liens
or encumbrances as well as any priority
created by a fixture filing; and to any
matter that an accurate survey of the
premises might disclose. In addition, the
following parties may claim an interest in
the above-referenced property: Robert
B. Nichols; Eileen F. Nichols
The sale held pursuant to this Notice
may be rescinded at the Successor
Trustee’s option at any time. The right
is reserved to adjourn the day of the
sale to another day, time, and place
certain without further publication, upon
announcement at the time and place
for the sale set forth above. W&A No.
931-234909
DATED April 25, 2013
WILSON & ASSOCIATES, P.L.L.C.,
Successor Trustee
FOR SALE INFORMATION, VISIT WWW.
MYFIR.COM and WWW.REALTYTRAC.
COM
May 3, 10, 17, 2013
Fin11503

of said Lot Number 28, 164.2 feet to
a stake in the West margin of North
Russell Road, being the point of beginning and being Lot Number 27 of
the North Hills Subdivision, appearing
of record in Plat Book 1, Page 314,
in the Register’s Office of Madison
County, Tennessee.
ALSO KNOWN AS: 489 Russell Road,
Jackson, Tennessee 38301-3438
This sale is subject to all matters
shown on any applicable recorded plat;
any unpaid taxes; any restrictive covenants, easements, or setback lines
that may be applicable; any statutory
rights of redemption of any governmental
agency, state or federal; any prior liens
or encumbrances as well as any priority
created by a fixture filing; and to any
matter that an accurate survey of the
premises might disclose. In addition, the
following parties may claim an interest in
the above-referenced property: June L.
Johnson; Estate of June L. Johnson; Heir
of June L. Johnson; June Lim Johnson,
Trustee of the Jun Lim Johnson Revocable Trust; The Heirs to the Estate
of June L. Johnson; June Lim Johnson
Revocable Trust
The sale held pursuant to this Notice
may be rescinded at the Successor
Trustee’s option at any time. The right
is reserved to adjourn the day of the
sale to another day, time, and place
certain without further publication, upon
announcement at the time and place
for the sale set forth above. W&A No.
1286-234919
DATED April 25, 2013
WILSON & ASSOCIATES, P.L.L.C.,
Successor Trustee
FOR SALE INFORMATION, VISIT WWW.
MYFIR.COM and WWW.REALTYTRAC.
COM
May 3, 10, 17, 2013
Fin11504

NOTICE OF TRUSTEE’S SALE
WHEREAS, default has occurred in the
performance of the covenants, terms,
and conditions of a Deed of Trust Note
dated June 24, 2010, and the Deed of
Trust of even date securing the same,
recorded June 30, 2010, at Book T1884,
Page 1154 in Office of the Register of
Deeds for Madison County, Tennessee,
executed by June L. Johnson, conveying
certain property therein described to Arnold M. Weiss, Esq., as Trustee for Wells
Fargo Bank, N.A.; and the undersigned,
Wilson & Associates, P.L.L.C., having
been appointed Successor Trustee.
NOW, THEREFORE, notice is hereby
given that the entire indebtedness has
been declared due and payable; and
that an agent of Wilson & Associates,
P.L.L.C., as Successor Trustee, by virtue
of the power, duty, and authority vested
in and imposed upon said Successor
Trustee will, on May 30, 2013 on or
about 11:00 A.M., at the Madison
County Courthouse, Jackson, Tennessee, offer for sale certain property hereinafter described to the highest bidder
FOR CASH, free from the statutory right
of redemption, homestead, dower, and
all other exemptions which are expressly
waived in the Deed of Trust, said property
being real estate situated in Madison
County, Tennessee, and being more
particularly described as follows:
Beginning at a stake in the West
margin of North Russell Road at the
Northeast corner of Lot Number 28 of
the North Hills Subdivision, a plat of
which appears of record in Plat Book
1, Page 314, in the Register’s Office
of Madison County, Tennessee; runs
thence in a Northerly direction with
the West margin of North Russell
Road 90 feet to a stake at the Southeast corner of Lot Number 26 in said
Subdivision; thence North 87 degrees
30 minutes West with the South line
of said Lot Number 26, 149.8 feet to
a stake at the Southwest corner of
same; runs thence South 1 degrees
11 minutes West 43 feet to a stake;
runs thence South 46 degrees 11
minutes West 30 feet to a stake at the
Northwest corner of said Lot Number
28 in said Subdivision; thence in an
Easterly direction with the North line

SUBSTITUTE TRUSTEE’S SALE
Sale at public auction will be on Friday, May 10, 2013, at 12:00 p.m. at
the North entrance of the Tipton County
Courthouse, Covington, TN pursuant to
Deed of Trust executed by DDS Group
LLC d/b/a Comfort Inn & Suites, to
Charles M. Ennis, Trustee, at Book
1401, Page 597, and conducted by
Clifton E. Darnell, Substitute Trustee, all
of record in the Tipton County Register’s
Office.
Owner of Debt: Patriot Bank
The following real estate located in
Tipton County, Tennessee will be sold
to the highest cash bidder subject to
all unpaid taxes, prior liens and encumbrances of record:
Lot 3, Capital Way Center Subdivision, as shown on plat of record at Plat
Cabinet H, Slide 546 and 546A, of the
Register’s Office of Tipton County, Tennessee, to which reference is hereby
made for a more particular description
of said property. Also known as 10772
Hwy 51 S, Atoka, TN 38004. Tax Parcel
ID: 07-111C-D-003.00
Owner(s) of Properties: DDS Group,
LLC
Other Interested Parties: Tennessee
Business Development Corporation;
U.S. Small Business Adminstration
All right and equity of redemption,
statutory and otherwise, homestead and
dower are expressly waived in said Deed
of Trust, and the title is believed to be
good, but the undersigned, will sell and
convey only as Substitute Trustee.
This is an attempt to collect a debt
and any information obtained will be
used for that purpose.
Clifton E. Darnell, Substitute Trustee
Apr. 19, 26, May 3, 2013 Fin11494

Foreclosure Notices
Tipton County

NOTICE OF TRUSTEE’S SALE
WHEREAS, default has occurred in the
performance of the covenants, terms,
and conditions of a Deed of Trust Note
dated July 19, 2004, and the Deed of
Trust of even date securing the same,
recorded July 28, 2004, at Book 1153,
Page 612 in Office of the Register of
Deeds for Tipton County, Tennessee,
executed by David D. Fox, Sr. and Donna
S. Fox, conveying certain property therein
described to Transcontinental Title as

Trustee for ABN AMRO Mortgage Group,
Inc.; and the undersigned, Wilson &
Associates, P.L.L.C., having been appointed Successor Trustee.
NOW, THEREFORE, notice is hereby
given that the entire indebtedness has
been declared due and payable; and
that an agent of Wilson & Associates,
P.L.L.C., as Successor Trustee, by virtue
of the power, duty, and authority vested
in and imposed upon said Successor
Trustee will, on June 5, 2013 on or
about 10:00 A.M., at the Tipton County
Courthouse, Covington, Tennessee, offer for sale certain property hereinafter
described to the highest bidder FOR
CASH, free from the statutory right of
redemption, homestead, dower, and all
other exemptions which are expressly
waived in the Deed of Trust, said property being real estate situated in Tipton
County, Tennessee, and being more
particularly described as follows:
The following-described real estate,
situated and being in the County of
Shelby, State of Tennessee.
Being Lot No. 16, Beaver Subdivision, Section B, by plat of record
in Plat Cabinet B, Slide 89, of the
Register’s Office of Tipton County,
Tennessee.
ALSO KNOWN AS: 247 Beaver Creek
Lane, Brighton, Tennessee 38011
This sale is subject to all matters
shown on any applicable recorded plat;
any unpaid taxes; any restrictive covenants, easements, or setback lines
that may be applicable; any statutory
rights of redemption of any governmental
agency, state or federal; any prior liens
or encumbrances as well as any priority
created by a fixture filing; and to any
matter that an accurate survey of the
premises might disclose. In addition, the
following parties may claim an interest
in the above-referenced property: David
D. Fox Sr.; Donna S. Fox
The sale held pursuant to this Notice
may be rescinded at the Successor
Trustee’s option at any time. The right
is reserved to adjourn the day of the
sale to another day, time, and place
certain without further publication, upon
announcement at the time and place
for the sale set forth above. W&A No.
817-214243
DATED April 30, 2013

Related Info
Also read our daily edition, The Daily
News, in print or online every business
day for public notices for Memphis &
Shelby County.
Go to www.memphisdailynews.com or
call 683.NEWS for more information.

WILSON & ASSOCIATES, P.L.L.C.,
Successor Trustee
FOR SALE INFORMATION, VISIT WWW.
MYFIR.COM and WWW.REALTYTRAC.
COM
May 3, 10, 17, 2013
Fin11501

Misc. Notices
Shelby County
NOTICE OF PUBLIC SALE OF
PERSONAL PROPERTY
Notice is hereby given that the undersigned will sell, to satisfy lien of the
owner, at public sale by competitive
bidding on MAY 14, 2013 at 9:30
A.M. at the Extra Space Storage facility
located at:
2625 Mt. Moriah Rd.
Memphis, TN 38115
(901) 794-1223
The personal goods stored therein by
the following may include, but are not
limited to, general household, furniture,
boxes, clothes, and appliances.
CHRISTINA LLOYD #45, CORTNEY LENOIR #195, MARCUS BRITTMON #209,
HEIDY SANCHEZ #270, CYNTHIA STEWART #334, ALEXANDRIA MOORE #341,
ERICA LINDIMENT #438, ELIZABETH
HOOD #474, AMANDA VAUGH #612,
CHRISTOPHER PAYNE #663, CINDY
HAMILTON #751.
Purchases must be made with cash only
and paid at the time of sale. All goods
are sold as is and must be removed at
the time of purchase. Extra Space Storage reserves the right to refuse any bid.
Sale is subject to adjournment.
May 4, 2013
Min11500

• Sales Comparables
• Thousands of Photos
• Commercial Property Profiles
• Complete Sales History
• Sales & Construction Activity Reports
• And much more!

The standard for Mid-South real estate
information since 1968

Call 458-6419 or go to
www.chandlerreports.com
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City, County Budgets
Need Sustainability

T

here is always a reason,
always a graph or charter that explains why
something in a government budget can’t be
cut.
Ask why funding for something
that may be nice to have but isn’t
essential can’t be used for something
that is essential and you might get the
analogy about the money coming from
a different pocket. Or you could just
get an earful of double talk.
For too long that has been the
game when it becomes budget season
in local government.
Time is short in the march to the
end of the fiscal year on June 30. So it
really isn’t the place for a long-term
review of why our city and county
governments spend money where
they spend it and in the amounts they
spend.
It does, however, seem to be the
time to commit to that kind of longterm review for next budget season
and to cite past long-term reviews that
may or may not be relevant any longer.
Our point is not to be cynical. Our
argument is for a long-term political
sustainability that is too easily derailed.
There are relevant discussions
underway on both sides of the Civic
Center Plaza about the need to keep
the respective property tax rates as
low as possible and both mayors claim
smaller governments over several
years.
The city’s resolve and commitment to keeping capital improvement

projects at $65 million a fiscal year is a
break through moment from the days
when the amount was much higher
and the list of projects longer than the
city could ever get done in a year’s time
even if it had the financing.
But we need to look deeper at how
both governments make their budget
decisions year to year. If it is a patchwork of stopgap measures and fiscal
band-aids to get to June 30, then the
accomplishments are a hollow victory.
More importantly those kinds of
budget and revenue fixes don’t create
the fiscal stability needed to sustain a
more prosperous Memphis.
Until that happens, we will never
tame the double property tax rates
that would be a combined $7.74 –
minimum with no county tax hike for
new school funding – for Memphians
under the current recertified tax rate
scenarios outlined by both administrations.
The combined property tax rate
impact and its sticker shock remains
the biggest threat to growing the kind
of city and county all of us want. It is
not just the amount. The danger is
in the constant threats to its stability
over long periods of time in a political
atmosphere that rewards short attention spans.
Stop playing the same numbers
games. And after July 1 when the
budget books are put on the shelf or
recycled, get serious about building
a fiscal foundation that allows Memphians to know what to expect from
their local governments over a longer
period of time.

Local Company Data Facts
Leading by Example
provides background screening and lending
Last week we highlighted Friends
solution needs to businesses around the naFor Life Corp., which is an organization helption. Its president and CEO, Daphne Large, is
ing people affected by HIV/AIDS to live well.
heavily involved in our community and is an
This week let us discuss an important trend
example of the power in modeling the way
in corporate philanthropy and spotlight a
and inspiring a shared vision.
local company leading by example.
Data Facts financially supports many
Typically, when you mentioned “corpoorganizations and raises the
rate philanthropy” in the past,
bar on personal engagement.
the term was tied to financial
Its team recently put together
contributions aimed at helpand hosted a 600 egg Easter
ing nonprofits and improving
Egg Hunt for children at Youth
the community. Now, however,
Villages. For Valentine’s Day, they
that term has taken on a much
deliver cupcakes to children and
larger meaning by focusing on
for Christmas, the employees
engagement. The trend has
Jeremy Park contribute money, shop for gifts,
made front page headlines
giving back wrap them, and throw parties
recently with consumers noting
to deliver the presents to kids
that a company’s engagement
across the Mid-South. The team organized
and goodwill is quickly becoming a more
a six-month food drive for the Mid-South
prominent part of their purchasing decision.
Food Bank and worked hard physically
Employees, especially Millennials, likewise,
stocking the shelves. They help build Habitat
are now selecting employers based on enfor Humanity homes, send employees to
gagement offerings.
elementary schools to read to students and
Ken Gladdish, president and CEO of
provide books, and purchased and installed
the Seton Foundations, recently talked in
air conditioners for elderly families in need
Memphis about these trends and the Social
Framework of Generosity. Part of his presen- over the summer.
This is just a small sample that exemplitation focused on the breakdown in teaching
fies how Data Facts is making it easy and fun
and exemplifying philanthropy. Based on a
for its team to make a difference. Many then
number of different factors, philanthropy
serve on boards and are further individually
is not being taught as much at the kitchen
engaged in the community. The key is realtable, on the playing field, or in the sanctuizing that while money is a great resource,
ary, classroom, clubhouse or town hall. So,
people are the real problem solvers and
companies must start filling that gap from
drivers of success for a city. Thus, it is critical
an engagement, training and education, and
for each of us to play our part!
leadership role.
Jeremy Park, president of the Lipscomb
The exciting news is that each day, more
Pitts Breakfast Club, can be reached at jeremcitizens and corporations around the Midyp@lpinsurance.com and followed on Twitter
South are raising their hands to be a part
(@lpbreakfastclub) and Facebook (facebook.
of the solution. One such company is Data
com/lpbreakfastclub).
Facts, a 23-year-old, local company that

From One End of Cooper Street to the Other
GET IT TOGETHER.
Cooper is on fire.
From the cougars in the zoo to the
cougars in Alchemy, the viewing is best
at feeding time. From the lions at the zoo
to the lyonnaise salad at 1912, this is a
stretch to strut in.
Whether it’s locally brewed Flaming
Stone at Boscos or an Irish and English
Black and Tan at Celtic Crossing, there’s
a whole lot of flaming fabulous funkiness
served up and down the street. Black tie
at Brooks to black Thai rice at Tsunami.
Knuckle sandwiches at Iris and lobster
rolls at the Slider Inn. Knuckling down
over egg rolls at Mulan and Jasmine and
rolling the nine ball at Young Avenue Deli.
Cooper is different.
Free concerts at the Shell and
mussel shells at Bari. Books at Burke’s
and bagels at Bogie’s. Curtain time at
Playhouse and coming soon at Hattiloo.
Double bogies at Overton Park, doubles

MEMPHASIS

dan conaway

on the rocks at bars at both ends, and
double-shot espressos at Otherlands
and The Edge in-between. Studios for
movies and tattoos. Remedies from
Maggie’s Pharm and farm-fresh pickins
from Easy Way.
Cooper connects.
If I was a bright young promoter, I’d
buy a 24-seat bus, paint it fabulously
funky, and start it up and down Cooper
from Overton Park to First Congo, from
the new parking garage in a resurgent
Overton Square to the nascent parking
garage in Cooper Young. I’d put somebody entertaining at the wheel, give

away more coupons than Kroger, and
pitch Memphis like our own World Series
MVP Matt Cain.
If I’m the bright people promoting
both ends of the street, I’d pull everything together and promote the whole of
the wide experience. I wouldn’t do what
Memphis so often does – losing opportunities by fighting among ourselves, killing the body by cannibalizing the parts,
failing to see the good because we’re so
often blinded by bad vision.
Come to think of it, while everybody
else waits for the city to build a trolley
line, or for some association to build
a brand, or for some conservancy to
save what we tried so hard to kill, I’d
buy several of those buses, make a loop
between what’s happening on Copper
to what’s happening on South Main to
what’s happening on Broad, and make it
the hottest ride in Memphis since Elvis’
Harley.

While so many sit in houses just
like the one next door on streets just
like the next one over complaining to
people just like them about nothing to
do in Memphis, I’d give them a ride to
places where very different people are
doing everything. I’d give a lift to parts
of the city on the rise, to the quickening
pulse of places so many would give up
for dead or dying, to the heart of what’s
happening, y’all.
Let’s all get on board and go there
together.
And by the way, CommTrans sells
buses just like that. That’s a business on
Cooper.
I'm a Memphian, and it’s time to play
in the street.
Dan Conaway is a lifelong Memphian, longtime adman and aspiring
local character in a city known for them.
Email dan@wakesomebodyup.com.
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2013 EVENT S

F E AT U R I N G

A T

March 22
BROOKS UNCORKED
May 9
WINEMAKER DINNER
May 10
VIN-A-QUE
May 11
GRAND AUCTION

Mark
Parker
in memory of Tony Parker
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