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Everywhere Else startup
conference attendees
listen to a presentation by
Glimpulse founder Paresh
Shah. The event drew thousands of entrepreneurs
from near and far to learn
about how to fund and
market their startups.
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Rudy Gay is gone and the new guys are fitting in as the Memphis Grizzlies head
into the All-Star break and prepare for the second half of the season
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J.M. Smucker Co. Applies
For Tax Break to Expand
The J.M. Smucker Co. will reverse the
decision it announced in 2010 to close its
Memphis plant and lay off employees by
this year if the company, which makes fruit
spreads here, gets a tax break for a $55 million expansion it’s planning here.
The company is applying for a 12-year
payment-in-lieu-of-taxes benefit, under
which almost $5.5 million in taxes would
be foregone. In return, the company would
keep 125 jobs in Memphis.
The company’s PILOT application
explains the project will retrain the company’s current remaining workforce to
produce products using new machinery
and technologies. Its PILOT request will be
heard Monday, Feb. 18, by the city-county
Economic Development Growth Engine
Board.
“The packaged consumer food industry is highly competitive, and profitability is dependent on volatile agricultural
commodity prices and other difficult-topredict variables,” Smucker’s application
reads. “As such, the certainty of tax abatements for a specified number of years influences the company’s choice of location
for long-term capital investments.”
Smucker announced in 2010 it would
close its Memphis plant and lay off 161
employees by 2013. The intention was
to consolidate its operation to “improve
its supply chain as part of its ongoing efforts to enhance the long-term strength
and profitability of its leading brands,” a
release stated.
The company’s Memphis operation
dates back to 1969.

Calvary Kicks Off Annual
Lenten Series, Waffle Shop
Calvary Episcopal Church is busy
preparing this week for its 90th Lenten
Preaching Series and Waffle Shop – an
annual institution that many Memphians
have chosen as an annual culinary rite of
passage.
Through Friday, March 22, Calvary’s
famous Waffle Shop at 102 N. Second St.
will be open every weekday from 11 a.m.
until 1:30 p.m., serving traditional favorites
like homemade waffles, salads and daily
specials. Calvary will also offer take-out
orders and pre-ordered “Lunches to Go.”
This year’s Preaching Series, held each
weekday from 12:05 p.m. to 12:45 p.m., will
feature national and local spiritual leaders
from a variety of denominations and religions including Rabbi Sandy Sasso, Bishop
Spong, the Rev. Dr. John Philip Newell and
Imam Feisal Abdul Rauf, among others.
A new concept Calvary has created this
year for those with time-sensitive lunch
hours is a separate meditation room where
people can eat their meals in quiet and
watch the preaching series via simulcast.
Additionally, Calvary will have a “Waffle
Shop After Dark” for those who may not be
able to make it during lunch or who want
to bring their families for an evening meal.
This series will be every Wednesday during
Lent, with the Waffle Shop open from 5:15
p.m. to 6:15 p.m. and the speaker beginning at 6:30 p.m.

Founded in 1832, Calvary Episcopal
Church is a parish of the Episcopal Diocese
of West Tennessee and The Episcopal
Church, a province of the Anglican Communion. Calvary’s parish today comprises
more than 1,000 baptized members.

Pickler Cleared Of
Conflict Allegations
A countywide school board ethics
committee recommended no board action
Wednesday, Feb. 13, against board member David Pickler on conflict of interest
allegations made by fellow board member
Martavius Jones.
The committee also recommended the
board revise its conflict of interest policy.
The specific complaint was that Pickler
voted for a school board budget last June
that included a $12 million contribution
for investment into a Tennessee School
Boards Association trust for which Pickler’s
financial services firm was the financial
adviser. Jones also called on Pickler to
resign from the school board.
Pickler denied any conflict and any
wrongdoing.
Memphis City Schools attorney Dorsey
Hopson, before he was appointed interim
superintendent, said his preliminary inquiries showed the Memphis City Schools
board decided in 2009 to set aside money
for such an account. In June, the MCS superintendent and the school system’s chief
financial officer decided to put the money
into the Tennessee School Boards Association account.
“In my review of the records, there was
no vote by the board to put the money into
the TSBA account and there was no requirement,” Hopson said last month. “The
board had a vote early on to set the money
aside but not the actual decision where to
place it.”
The 2009 decision was made by the
Memphis City Schools board at a time
when there were still separate city and
county boards of education and Pickler
was a member of the county school board,
not the city school board. The 2012 decision was after the creation of the current
23-member board structure in which
Pickler became a member because of his
position on the old Shelby County Schools
board.
Between the two dates is the 2010
decision by the city school board to move
toward a consolidation of the two school
systems.

Senate Votes to Place
Income Tax Ban on Ballot
The Senate voted Thursday to place a
proposed constitutional amendment to
ban a state income tax before Tennessee
voters.
The chamber approved the measure
on a 26-4 vote, and if the House concurs, it
would be placed on the ballot in next year’s
general election.
The political fallout from failed efforts
to impose a state income tax more than a
decade ago has already made renewed efforts exceedingly unlikely. But Republican
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This week in Memphis history:

>>>>> 2012:

More than 550 Morgan Keegan & Co. Inc. employees wrapped
up a series of four visits to the St. Petersburg, Fla., headquarters of
their new parent company, Raymond James Financial Inc.

>>>>> 1993:

Production of the motion picture “The Firm” (left) was under
way in Memphis with Tom Cruise, Gene Hackman and Jeanne
Tripplehorn in the city to film the adaptation of the John
Grisham novel. Producers of the movie decide to do shoot
interior scenes in the city as well, using the old International
Harvester plant in Frayser, which included a law library for
the fictional law firm.

>>>>> 1973:

On the front page of The Daily News, Conwood
Corp. reported earnings from operations for 1972 of $4.2
million compared to $4.3 million a year earlier.
And the Memphis Area Chamber of Commerce
urged the Shelby County Quarterly Court, now the
Tom Cruise as Mitch County Commission, to “proceed without delay”
McDeere in “The Firm” to sell 2,200 acres of what was the Shelby County
Penal Farm for development as a “model planned
community.” Today the property is Shelby Farms Park.

>>>>> 1972: A new public housing high rise for the elderly, Barry Towers,
opened at North Lauderdale and Exchange streets. On hand for the
formal opening of the 14-story high rise was Housing and Urban Development Secretary George Romney.

>>>>> 1963:

Dr. James W. Culbertson told a Memphis and Shelby County
Bar Association luncheon at Hotel Claridge that “heart disease should
be removed from workmen’s compensation and covered by insurance.”

Sen. Brian Kelsey of Germantown said his
proposal is aimed at eliminating any uncertainty about the measure in the future.
Sen. Douglas Henry of Nashville, one
of the four Democrats to vote against the
measure, likened himself to “the skunk at
the garden party” for raising concerns that
the proposal would also eliminate the possibility of payroll taxes on employers.
“If you’re going to rule out an income
tax, you should not rule out the payroll tax,
because we may very well need it some
time,” Henry said.
He stressed that he has long opposed
the income tax, including during his
time as chairman of the Senate Finance
Committee, when three governors unsuccessfully sought his support for changing
Tennessee’s sales tax-based system.
But the state’s fiscal situation could become difficult with the payroll tax option
off the table, he said.
Kelsey is also the sponsor of a constitutional amendment to give the lawmakers
the power to confirm or deny the governor’s appointments to the state Supreme
Court.
A scheduled vote was put off for a
week on the request of Sen. Ophelia Ford,
D-Memphis.

New Technology Center To
Open at Southwest College
Southwest Tennessee Community
College will hold a grand opening of the Inventory Locator Service Technology Center

Feb. 26 at 10 a.m.
There will be a ribbon cutting ceremony followed by remarks from Dr. Nathan
Essex, president of Southwest, and Eric
Anderson, president of Inventory Locator
Service LLC, the local firm sponsoring the
new technology center.
Located in the Butler Building on the
Southwest campus, the center will function as a testing facility for the college’s
Information Technology Services Department as well as for students taking information technology classes.

Crye-Leike Offers Free
Home Buying, Selling Class
Several agents with Crye-Leike Realtors
Inc. will host a free-to-the-public home
buying and selling class on Saturday, Feb.
16, from 10 a.m. to 11:30 a.m. at CryeLeike’s Hickory Ridge branch office, 3565
Ridge Meadow Parkway.
Crye-Leike Realtors Bertha Pitts,
Brenda Hampton, Tina Black, Alice Payne,
Joyce Miller and Carolyn Randolph will
help potential buyers with getting prequalified to buy a home, obtaining a credit
report, credit repair counseling, the type of
mortgages available, and the importance
of house inspection and homeowners
insurance.
Potential sellers will learn how housing
is performing in their area, home staging
tips, and ways to market a home to get
the most amount of money in the least
amount of time.
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January. That’s up from about 150,000 in
the previous three months.
The economy added 157,000 jobs in
January, the government said earlier this
month. And revisions showed employers
added 181,000 jobs per month last year, up
from an earlier estimate of 153,000.

Free food and door prizes will be
provided. For questions about the class,
contact Black at 859-1322 or Crye-Leike’s
Hickory Ridge branch office at 794-9925.

Paragon Bank Employees
Made Community Impact
Employees of Paragon National Bank
spent more than 500 hours volunteering in
the community in 2012.
Each Paragon employee is granted
one week of paid time to support local,
regional and national nonprofit groups of
their choosing through the bank’s Assisting
the Community Through Service program.
The bank began tracking employees’
use of time through the program in 2008,
and since then the team has contributed
more than 2,000 hours to dozens of community organizations around the Memphis area.

Unemployment Aid
Applications Fall to 341,000
The number of people seeking unemployment benefits fell by 27,000 last week,
an indication that hiring could improve.
The Labor Department said Thursday
that weekly applications dropped to a seasonally adjusted 341,000, the lowest level
in three weeks. The four-week average, a
less volatile measure, ticked up to 352,500
from a five-year low of 351,000 the previous week.
Applications have declined slowly but
steadily in recent months. The four-week
average has fallen 5 percent since November. Applications are a proxy for layoffs. As
they fall, net hiring typically rises.
The snowstorm that hit the Northeast last weekend had limited impact on
the latest figures. The report covers the
week ended Feb. 9, before the storm hit.
The Labor Department said it estimated
figures for two states, including Connecticut where the storm closed state offices.
Illinois also didn’t provide data.
Job gains have picked up in the past
three months, although companies remain
cautious about adding workers.
Employers added an average of 200,000
jobs a month from November through

Bill Shielding Commenters
Passes State Senate
A measure to block courts from granting subpoenas for identities of anonymous
commenters on news websites has passed
the Senate.
The proposal sponsored by Republican Sen. Brian Kelsey of Germantown was
unanimously approved 32-0 on Wednesday. The companion bill was also scheduled to be heard Wednesday in the House
Civil Justice Subcommittee.
Currently, a person who gathers
information for publication or broadcast
isn’t required by a court, a grand jury, the
General Assembly or any administrative
body to disclose information or the source
of any information “procured for publication or broadcast.”
Kelsey’s proposal adds to the current
law. It does not apply, however, in cases in
which defamatory comments were made.

Meritan Veteran Tapped
As New President
Meritan Inc. has a new president.
Melanie Keller is the new president
of the organization, following the recent
retirement of Deborah Cotney, who led
the nonprofit social services agency for 30
years.
Keller joined Meritan in 2006 and
served as Meritan’s executive vice president before assuming the role of president.
She also has served Meritan as the senior
director of the agency’s Home Health Services division.
In her role as president, Keller is
responsible for the executive oversight of
more than 500 employees and Meritan’s
$21 million annual budget, as well as managing Meritan’s quality improvement and
strategic planning efforts.
Meritan was created in 1961 and

Call for an appointment today!

901.685.5008

A Patient’s View:
“Dr. Castle is a fantastic dentist.
I never waited to see him longer than a few
minutes. He gives great personal attention.”

has grown into a nationally accredited,
nonprofit health and social service agency
now serving a four-state area focusing on
the needs of seniors, visually and developmentally disabled individuals and specialneeds foster children.

Retail Sales Rise
0.1 Percent in US
Americans barely spent more last
month at retail businesses and restaurants
after higher taxes cut their paychecks.
The small increase suggests consumer
spending may be weak in the JanuaryMarch quarter, which could hold back
economic growth.
Retail sales ticked up 0.1 percent in
January from December, the Commerce
Department said Wednesday.
That follows a 0.5 percent increase
in December and is the smallest in three
months.
Sales fell at auto dealerships, clothing
stores and furniture stores. The declines
came after big gains in each of those categories in December.
Sales rose last month at home-improvement stores, gas stations and online
retailers.
So-called core retail sales, which
exclude autos, building materials, and gas
stations, ticked up 0.2 percent. That’s down
from 0.6 percent in December. Economists
pay close attention to core sales because
they strip out the most volatile categories.
The retail sales report is the government’s first look at consumer spending,
which drives 70 percent of economic
activity.
Nearly all working Americans are taking home less pay this year. Congress and
the White House allowed a temporary 2
percentage point cut in Social Security
taxes to expire last month.
That means a person earning $50,000
a year will have about $1,000 less to spend
in 2013. A household with two high-paid
workers will have up to $4,500 less.
Economists were mildly encouraged
that spending rose at all after the tax
increases took effect. Many expect that
spending may pick up later this year as
hiring improves.
The Social Security tax increase was a
key reason the Conference Board’s index

weekly digest

of consumer confidence plummeted last
month to its lowest level in 14 months.
That survey was taken early in the month,
when most Americans were discovering
their smaller paychecks.
And some retail store chains reported
healthy sales gains last month, suggesting
that at least some consumers kept shopping even after the tax cut kicked in. Some
of the gains likely reflected healthy holiday
discounts.

County Commission Begins
Probate Judge Selection
The Shelby County Commission approved plans Monday, Feb. 11, to appoint a
Probate Court judge to replace the retiring
Judge Robert Benham.
Benham retires at the end of March
and the commission will take applications up to March 27 when the body will
interview applicants. The commission is
scheduled to make its appointment at its
April 1 meeting.
Commissioner Chris Thomas said retired Probate Court Judge Donn Southern
has expressed an interest in being interim
judge to serve until the 2014 judicial elections. That’s when the office will be on the
August countywide general election ballot
that features nonpartisan judicial races
once every eight years.
It is called the “big ballot” by political
observers because it is the longest ballot of
any election cycle in Shelby County.

Calif. Developer to Build
Apartments Near U of M
Newport Beach, Calif.-based Rael
Development Corp. plans to break ground
this summer on a 74-unit, high-end
student housing community near the University of Memphis.
RDC Fund VI Memphis LLC, owner and
developer of the yet-to-be-named multifamily complex at 3655 Southern Ave.,
has filed a $9.35 million building permit
with the city-county Office of Construction
Code Enforcement. Montgomery Martin
Contractors LLC is the general contractor
of the $14 million project.
Rael has assembled several parcels and

OK, now that
you have this baby...
it’s not about you any more.

William N. Castle, D.D.S.
general dentistry

79 n. cooper (in midtown) • memphis, tn 38104

Go to TUCI.org for a copy of the Parents Guide to Kindergarten Readiness.
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will demolish the existing structures – including vacant apartment structures – on
the site in June. Construction is expected
to be complete by summer 2014.
Graeme Rael, principal of Rael Development, said the student housing will be
upscale and “highly amenitized.”
“Our whole business model, is building
extremely high-quality, durable apartments near great campuses, which the
University of Memphis is,” Rael said. “We
will have swimming, fitness, media center,
computing centers. We’re very attuned to
security and management.”
The project will mark Rael Development’s first in Memphis. Rael said his firm
looks at the university’s current supply and
potential for growth.
“We like to work very closely with the
universities where we locate,” he said.
“Even though it’s a fully private project, we
still view the university as a partner.”
The apartments will have a range of
one- to four-bedroom units. On-site surface parking will be available to residents.
The architect is St. Louis-based
Rosemann & Associates PC. Rael said
the design will be “traditional leaning to
contemporary” and that it will “fit with the
context” of the surrounding community.

Bank of Bartlett Launches
Mobile Banking Product
Bank of Bartlett has joined the list of
banks that have launched a mobile banking service.
The bank now has mobile banking
capability on all types of mobile devices,
including iPhones and Android phones,
Web-enabled smartphones and older cell
phones through three formats including a
Bank of Bartlett mobile banking app.
Customers can set up their mobile
banking feature by accessing their Bank
of Bartlett online banking account. The
bank’s services include online and electronic banking platform that also features
Internet banking and the bank’s no-fee
network of 368 automatic teller machines
across Tennessee, including 60 Bank of
Bartlett ATMs in Memphis-area Walgreens
stores.
Bank of Bartlett has $370.4 million
in total assets and operates eight bank
branches in Shelby County.

Airlines Lose Fewer Bags,
Get to Gates on Time

MAAR Reports
January Home Sales

U.S. airlines were less likely in 2012 to
lose your suitcase than at any other point
in the last two decades, the government
announced Tuesday.
There were only 3.09 reports of lost, delayed or damaged baggage for every 1,000
passengers, the lowest annual rate since
the Department of Transportation started
tracking incidents in 1988.
Airlines also improved their performance in getting planes to gates on time.
Last year, 81.85 percent of flights arrived
within 15 minutes of their scheduled
time. That is the third highest rate since
1988. The record was set in 2002 at 82.14
percent.
Airlines benefited from good weather
in the first half of the year and fewer planes
in the sky because of the weak economy.
And fewer passengers are checking bags
because of fees.
The worst year for baggage handling
was 1989, when nearly eight suitcases per
1,000 passengers were reported late, lost or
damaged.
Baggage handling is directly tied to airline’s on-time performance. When flights
are late, bags often miss their connection.
Airlines have been working hard to
improve their performance. They are flying
newer planes with fewer maintenance
problems. New tools track the boarding of
passengers and loading of baggage onto
individual flights. If either falls behind
schedule, extra workers are deployed to
ensure an on-time departure.
The airlines are also being more realistic about their schedules. Flight times have
been extended on some trips to account
for air traffic delays. For instance, Delta Air
Lines adds up to 16 minutes for Atlanta-toNew York flights during peak hours.
All of that has led to more on-time
flights. There are still problems, however.
About one out of every six flights is late
– and that’s after airlines have adjusted
schedules to account for congestion.
Weather remains one of the key factors
in delays. Hawaiian Airlines — which often
flies into sunny airports — remained in
December as the best-performing airline,
with a 93.3 percent on-time rate. Delta
was number two at 85 percent, according to the DOT’s Bureau of Transportation
Statistics.

Memphis-area home sales for January
increased 46.1 percent from a year ago,
with 1,259 total sales recorded in the Memphis Area Association of Realtors MAARdata property records database.
Total sales rose 8.9 percent from
December. Average sales price was up 7.3
percent at $123,696.
Inventory declined 6.3 percent, with
6,070 units listed for sale. Sales volume for
the month year over year increased 56.6
percent to $155.7 million.
The MAARdata system includes records of all property transactions in Shelby,
Fayette and Tipton counties.

Absolute Real Estate

Auction

Peterson Joins Local Office
Of Jackson Lewis LLP
Vandana Peterson has joined the
Memphis office of Jackson Lewis LLP as an
associate.
Jackson Lewis is one of the country’s
largest and fastest-growing workplace law
firms.
Peterson has served as an assistant
dean and adjunct professor at the University of Alabama School of Law. She’s also
worked as an associate in Clifford Chance
LLP’s corporate finance and restructuring
groups, in addition to being a summer
associate for McDermott Will & Emery
LLP’s antitrust and government regulatory
practice.

$4.25B Recovered In
Probing Health Care Fraud
The government says it recovered
almost $8 for each dollar it spent investigating health care fraud over the past three
years, including a record $4.2 billion last
year.
The $7.90 average return on investment is the highest in the 16-year history of the Health Care Fraud and Abuse
Program. Since 1997, the program — a
joint effort of the departments of Justice
and Health and Human Services — has
returned more than $23 billion to the
Medicare trust funds.

Overall, the Justice Department
opened more than 1,100 criminal health
care fraud investigations last year involving 2,148 potential defendants.
More than 800 defendants were convicted of health care fraud-related crimes
during the year and the department
opened nearly 900 new civil investigations.

UT to Update Decade-Old
Agritourism Survey
With agritourism taking root at farms
across the state, the University of Tennessee Extension’s Center for Profitable Agriculture is updating a decade-old survey
on the industry.
The 2003 survey included responses
from 48 percent of Tennessee’s agriculture
operations.
The Center for Profitable Agriculture’s
Megan Bruch told the Chattanooga Times
Free Press (http://bit.ly/12FYzd0) that 68
percent of respondents included agritourism in their operations.
Common attractions included retail
markets, farm tours, pick-your-own farms
and petting zoos.
Many farmers earned $25,000 or less
a year from their agritourism operations,
but 15 percent made more than $100,000.
At the time, total projected revenue from
agritourism was more than $21 million.
Bruch said updating the survey will
help quantify agritourism’s standing in
Tennessee. She expects to see larger numbers for visitors and sales.
Farmer Andrew Dixon said he’s already filled out his survey and sent it in.
His family’s Grandaddy’s Farm in Estill
Springs opened to the public seven years
ago.
“Agritourism, basically, is another
crop for us,” Dixon said. “We’ve got
corn, wheat and soybeans as our main
row-crop operation, and agritourism is
another way for us to diversify and to help
spread out our risk.”
Each fall, people come to the farm for
tours, a produce market, a nature trail,
hay rides, mazes, tractor-tire swings and
a farm-oriented playground, he said.
The contact with the public brings in
funds and also helps to market the farm’s
products.

14,000± SF BANK/OFFICE
BUILDING ON 4.56± ACRES
IN TWO ADJOINING PARCELS

TAA-1306

Property Address: 2124 Democrat Road
Memphis, Tennessee 38132

Auction: February 26th at 2:00PM CT
Public Preview: February 19th at 2:00 PM CT

SELLS FOR T0 HIGHEST BIDDER REGARDLESS OF PRICE
TRANZON.COM

•
•
•
•
•

Modern, Well Maintained Building with Land for Possible Expansion
Convenient Location Adjacent to the Airport
Excellent Access via I-240 and Airways Blvd
Large Parking Area to Support Many Use Types
Don’t Miss this Exceptional Opportunity to Purchase a Great Property at Your Price!

Tranzon Asset Advisors, Edward D. Durnil, TN Auctioneer/Broker #4425 | In cooperation with Commercial Advisors | 10% Buyer’s Premium | $20,000 Initial Deposit Required to Bid | Other Terms Apply

888-791-7307 x84

www.thememphisnews.com

February 15-21, 2013 5

Get news daily from The Daily News, www.memphisdailynews.com.

weekly digest

FROM THE BLOG
Dishcrawl Descends on Cooper-Young Neighborhood for Inaugural Event
Editor’s Note: “From the Blog”

bassador Paige Laurie let the 40

to cheese. All of those items

blood orange sauce, and truffle

is a weekly feature that highlights

guests know about the meeting

are on Alchemy’s regular small

chicken meatballs with house-

place and first stop, Alchemy,

plate menu.

made fettuccini.

some of the enterprising work our
staff and contributors post on The
Daily News blog, blog.memphis-

48 hours in advance, but kept

I really appreciated how chef

(For more details about

the rest tight-lipped, no matter

Nick Seabergh greeted each

changes at Cortona, what was

how much we tried to guess.

table to see how his menu went

served at the evening’s third

Each stop included food only,

over. He’s new to the Alchemy

restaurant, Beauty Shop, or the

and alcohol was available for

kitchen and appears settling in

night’s grand finale, Imagine

I

purchase.

swimmingly.

Vegan Café, go to the blog at

epicurean adventure in Coo-

right. Chili roasted fish ta-

was Cortona Contemporary

per-Young on Tuesday, Feb. 5.

cos with toasted cumin slaw,

Italian. The menu there was

Cooper Street. I thought I had it

chorizo and Louisiana crawfish

foiegras mousse with straw-

all figured out – Alchemy, Sweet

in the tour, which organizers

mac and cheese, and Donnell

berry black pepper compote

Grass, Tsunami and Imagine

explain as a pubcrawl but with

Century Farms (out of Jackson,

served over toasted baguette,

Vegan Café. I guess two out of

food. Dishcrawl Memphis am-

Tenn.) beef sliders with pimen-

Italian shrimp and grits with

four isn’t too bad.

dailynews.com.

SARAH BAKER | The Memphis News

had the privilege of attending
the first Dishcrawl Memphis

There were four stops total

Oil Dips Slightly as Asia
Observes Lunar New Year
The price of oil dipped slightly toward
$95 a barrel on Monday as investors cut
back on speculative positions and most
Asian markets were closed for a holiday.
By early afternoon in Europe, the
benchmark oil contract for March delivery
was down 30 cents to $95.42 a barrel in
electronic trading on the New York Mercantile Exchange. The contract fell 11 cents
on Friday.
Trading was expected to be light for
much of the week with several Asian markets shut for the Lunar New Year.
Analysts noted that for the first time in
eight weeks there was a net reduction in
investors’ positions betting that the Nymex
contract will continue to advance.

LaunchYourCity Programs
Soon Leaving Downtown
The LaunchYourCity entrepreneurial
platform, which includes elements like
Upstart Memphis and the Seed Hatchery
startup accelerator, is getting set to leave
the EmergeMemphis building Downtown
and move to Playhouse on the Square in
Midtown.
As a result of that impending move
– LaunchYourCity is preparing to set up
shop in Midtown – Eric Mathews will no
longer be the interim executive director of
the EmergeMemphis business incubator.
Instead, he will remain the co-president of
LaunchYourCity and will remain focused
on its continued growth and myriad programs in its new location.
Mathews said the move resulted from
some “heartfelt deliberation” and a desire

Alchemy did the first course

Next up on the Dishcrawl

to redouble LaunchYourCity’s focus on its
myriad programs, which are expanding
rapidly.
The EmergeMemphis board, meanwhile, has tapped former Pinnacle Airlines
CEO Phil Trenary to provide strategic
consulting and to help EmergeMemphis
as it looks to hire a permanent executive
director.
Over the past year, Mathews said he
and others have worked to get Emerge
back onto solid footing that it didn’t have
before. In that time, the organization has
adopted a strategic new vision, improved
member amenities, added new member
companies and welcomed FedEx Labs to a
renewed commitment to the organization.
EmergeMemphis also recently completed upgrades to the building and has
plans to host community events on the
new rooftop, as well as in the meeting and
conference spaces within the facility.
“Really, this is a testament to incubation. It’s a good story for incubation and
entrepreneurship,” Mathews said of the
impending move. “This has been personal
to me. I’ve dedicated a lot of time to it. And
it’s been a spectacular year if you look at
the past 12 months.”

Evolve Bank Opening
Branch in Marion
Evolve Bank & Trust is opening a fullservice branch in Marion, Ark., in March.
Evolve bought and is currently renovating a 7,000-square-foot SunTrust Banks
Inc. building in Marion, and once completed it will be Evolve’s fifth branch in eastern
Arkansas. It currently operates branches
in Arkansas and Tennessee and mortgage
production offices around the U.S.

Friday at 7:00pm WKNO
Friday at 7:30pm WKNO2
Sunday at 8:30am WKNO

blog.memphisdailynews.com.)
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Medical device maker with Memphis presence
looking at additional consolidation in 2013

O

n the heels of laying off 63
employees in Memphis and as it
grapples with challenging business conditions locally and worldwide,
London-based medical device maker
Smith & Nephew sees a bright spot in the
Bluff City: the new Centre for Innovation.
In reporting fourth quarter and yearend earnings last
week, company
officials touted the
opening of the new
center at its Goodlett
Farms facility as one
highlight from 2012.
“I believe that medical innovation
and training go hand-in-hand, and we
opened our new state-of-the-art medical
training facility in Memphis in the U.S.,”
CEO Olivier Bohuon told analysts during a
conference call last week.
The 62,000-square-foot facility opened
during the first quarter of 2012 as a
multi-disciplinary facility that includes
joint reconstruction, sports medicine and
trauma. The facility enables surgeons from
different specialties and locations to share
learning and innovation.
The center features an auditorium with
a seating capacity of 140, five conference
rooms, 17 labs – including a 10-station lab
– and two classrooms.
“We had approximately 700 surgeons
come through the Innovation Centre for
medical education programs in 2012,” said
Andrew Burns, group director of marketing
communications in Memphis. “We should
easily hit that number again in 2013.”
Also in 2012, more than 400 members
of the company’s sales team traveled to
Memphis for numerous training sessions,
ranging from one day to three weeks at a
time. While most visitors were from the
United States, the company also provided
education to multiple groups from Europe,
Asia and South America. Otherwise, the
company reported that quarterly earnings
declined on a sluggish European market,
and it forecast lower profitability in 2013.
The company reported revenues of
$1.08 billion for the fourth quarter, a 3 percent drop compared to $1.11 billion during
the same period a year earlier. For the full
year, the company’s revenues totaled $4.14
billion compared to $4.27 billion in 2011.
Revenues for the company’s Advanced
Surgical Devices division, which is located
at the Goodlett Farms Parkway facility,
were $797 million in the fourth quarter
compared to $835 million during the same

period in 2011. For the full year, ASD revenues totaled $3.1 billion.
Bohuon described 2013 as a year of
consolidation, and he expects the company’s margins this year to be slightly below
the 23.3 percent achieved in 2012, partly
due to the medical device tax that is part of
the Affordable Care Act. That tax was also
partially responsible for
Smith & Nephew cutting nearly 100 jobs in
Memphis and Andover,
Mass. The Affordable
Care Act includes a 2.3
percent medical device
tax, which took effect Jan. 1.
“The cost of the U.S. medical device excise tax is significant,” Bohuon said. “While
I believe that we will be able to absorb it
completely over time, it is a material head
wind this year.”
The new tax will cost the industry $30
billion over 10 years, but Bohuon stressed
that Smith & Nephew has not raised prices
to offset the new tax. He also contradicted
earlier statements from officials in Andover that the recent layoffs were a result of
the tax. Bohuon said the cuts had “nothing to do with the Obamacare” and was
simply the result of a mix of conditions the
company identified more than a year ago.
However, the company’s U.S. spokesman
cited the medical device tax as one of the
factors for the recent job cuts.
Company officials in Andover reiterated that statement this week while denying
any contradictions.
“The statements are consistent, one
being the global perspective provided by
our CEO, and the other being a response
specific to our U.S. business,” said Joe
Metzger, senior vice president of corporate
communications in Andover. “Smith &
Nephew in the U.S. took a number of actions that resulted in the loss of less than a
hundred positions in Tennessee and Massachusetts, citing a need to reduce costs
locally to help absorb the impact of the
new medical device excise tax.”
The cuts included 63 jobs in Memphis,
20 in Andover and 12 in Europe. The company also announced plans to shutter a
facility in Belgium due the need to counter
the effects of the continuing austerity measures in Europe.
“The actions are part of a three-year
efficiency program or ‘value plan’ announced in late 2011 to ensure Smith &
Nephew has the right cost base for prevailing market conditions,” Metzger said.
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Strickland,
Carson Named
Dunavant
Recipients
bill dries | The Memphis News

M
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The Pyramid nears the end of a seismic retrofit, as crews prepare to replace the facility’s chillers and air handlers. Bass
Pro Shops crews are expected to start work inside the former arena in March.

Arena Transformation
City nears prep of The Pyramid for Bass Pro Shops
SARAH BAKER | The Memphis News

A

s the city of Memphis is nearing
completion of its preparation
of The Pyramid for Bass Pro
Shops, the Springfield, Mo.-based
retailer is slated to start its part of the
project in March. The city and Bass Pro
Shops in January filed two building
permits with the city-county Office of
Construction Code Enforcement for
$21.5 million and $7 million for renovations to 32-story The Pyramid arena
at 1 A.W. Willis Ave.
When The Pyramid reopens as
a Bass Pro Shops, it will be the only
adaptive reuse of an arena in the country that is not a church. The agreement
for the adaptive reuse of The Pyramid
requires the city to deliver what is
called a “warm lit shell,” or a basic
structure for Bass Pro Shops to put its
store and other attractions in.
The city’s work toward that goal
included taking out the seating bowl
used when the structure was an arena
as well as the seismic measures – a $45
million project. The city also gave Bass
Pro a $30 million contribution toward
its build-out of the interior.
The 220,000-square-foot Bass Pro
Shops Outdoor World will include an
aquarium, museum, cabins, Uncle
Buck’s Fish Bowl restaurant and bowl-

ing alley, zip lines and floating docks.
It’s tentatively scheduled to open
by the end of the year, said project
manager Alan Barner of O.T. Marshall
Architects.
“This is going to be one of their
largest stores – it basically gives you an
outdoor experience inside the building,” Barner said. “This store will be
four times the size of the Sycamore
View store.”
Both the seismic retrofit inside
the building and the below-ground
seismic retrofit are finished.
“We’re probably 90 percent complete with the overall seismic retrofit,”
Barner said. “We’re just wrapping
up a few shear walls and new pilings
around the perimeter currently and
those will be complete by the end of
March.”
The city started its mechanical
systems package on Monday, Feb. 11.
Barner said that includes installing
new chillers, refurbishing the boilers
and rebuilding the cooling tower. Bass
Pro will eventually attach to the new
systems for all of its air distribution.
The city still has one package left
to bid, which is the site work that will
rework The Pyramid’s parking lot and
add a new entrance off of Front Street.
That bid will be sent out by the end of
March.
Montgomery Martin Contractors
LLC has been the low bidder on all

three of the packages so far – air conditioning, seismic retrofit and interior
demolition. Separate of that, the local
contractor is working in conjunction
with Chicago-based Graycor Construction Co. Inc., the firm that’s been
chosen by Bass Pro for its part of the
work. Graycor has assisted Bass Pro in
several of its stores nationwide, such as
its Gaylord Opryland store in Nashville
and its Spanish Fort, Ala., retailer.
“We’re Graycor’s local partner,
helping them make sure that we get a
lot of local subcontractor and vendor
participation and making sure that
minority contractors get a fair shake
at everything,” said H. Montgomery
Martin, company president and CEO.
But local participation doesn’t
stop there. Katie Mitchell of Bass Pro’s
communications department said
there are “some very exciting things
planned” because of the uniqueness of
The Pyramid’s location and layout.
“It’s going to be a store unlike any
other Bass Pro stores that we offer,”
Mitchell said. “Each one of them is
different in some respects because
they are regionalized to the area that
they are located in. We authenticate
the outdoors heritage and traditions
of that particular area, and the very
nature of the design of The Pyramid
lends itself to all kinds of exciting
things that’s going to be a first for Bass
Pro Shops’ store design.”

emphis City Council member Jim
Strickland and Shelby County Jury
Commissioner Clyde ‘Kit’ Carson have
been named the winners of the 2013 Bobby Dunavant Public Service Awards.
A committee made up on members of the
Dunavant family and the Rotary Club of Memphis East selected Strickland and Carson as the
winners of the service awards for elected and
non-elected public officials, respectively.
The committee took nominations from the
public and also considered those nominated
in past years for the awards, which are marking
their 10th year.
The Daily News and the University of Memphis sponsor the awards.
Rotary committee member Mark Griffee said
Strickland and Carson were nominated this year
and had been nominated in previous years for
the honor, which is meant to call attention to
good government practices.
“They had each been nominated previously,
which is not unusual for individuals to get nominated multiple times and in multiple years,” he
said.
The award is named for the late Probate
Court Clerk Bobby Dunavant and the criteria
are attributes associated with Dunavant’s long
service at the Shelby County Courthouse.
Strickland was elected to the Memphis City
Council in 2007 and was re-elected in 2011. He is
currently chairman of the council budget committee for the second consecutive year.
Strickland, an attorney with Kustoff & Strickland PLLC, is no stranger to local politics. He is a
former chairman of the Shelby County Democratic Party.
Carson, jury coordinator for the Shelby
County Jury Commission, coordinates jury
pools for all jury trials in Shelby County civil and
criminal courts.
“He is the guy who interacts with everyone
who shows up for jury service,” Griffee said.
“He knew and worked with Bobby Dunavant.”
Carson and Strickland will be honored at a
Feb. 27 luncheon at the Holiday Inn University
of Memphis that begins at 11:45 a.m.
The keynote speaker for the luncheon is
Brad Martin, chairman of RBM Venture Co. and
retired chairman and CEO of Saks Inc. as well as
a former Tennessee legislator.
Information on the luncheon and reservation forms can be found at www.rotaryclubofmemphiseast.org. The deadline for
reservations is Feb. 18. The reservations are $400
for a table and $50 per ticket.
Organizers of the awards encourage elected
and non-elected public officials to attend and
invite other public leaders to attend to foster
greater dialogue about the nature of public
service and the definition of good government
practices.
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Memphis Asset Firm
At Odds With Dell

andy meek | The Memphis News

Southeastern Asset Management opposing Dell Inc.’s $24.4 billion buyout

F

ollowing Memphis-based Southeastern Asset Management’s public
opposition to Dell Inc.’s proposed
$24.4 billion buyout, the Texas-based tech
company is trying to reassure shareholders
that the deal will be beneficial.
In a regulatory filing Monday, Feb. 11,
Dell officials said it considered a number
of strategic options before agreeing to the
deal and points out that the deal allows
time for alternate bids so shareholders will
be able to see if there are superior options
available.
Southeastern – Dell’s largest outside
shareholder with 8.5 percent, or more than
147 million shares – sent a letter Friday,
Feb. 8, to Dell’s board arguing that the
proposed sale to founder Michael Dell and
private equity firm Silver Lake Partners is
not in the best interest of shareholders.
“We believe that the proposed transaction, under which Dell’s public shareholders would receive only $13.65 per share,
clearly represents an opportunistically
timed bid to take the company private at
a valuation far below Dell’s intrinsic value,
and deprives public shareholders of the
ability to participate in the company’s
substantial future value creation,” wrote
Southeastern chairman and CEO Mason
Hawkins and president and chief investment officer Staley Cates.
Southeastern believes Dell is worth up
to $24 a share, significantly higher than the
proposed $13.65 per share.
Forbes magazine estimated the

Photo: Shutterstock

company could book more than $1 billion
in losses if the Dell buyout occurs in the
proposed price range. Southeastern says
the loss would be hundreds of millions of
dollars.
Like other legacy technology companies, parts of Dell’s business have seen an
erosion in recent years as the era of the PC
begins to make way for the era of tablets
and smart phones as primary technology
devices.
Another challenge is the trend toward cloud computing, which hampers

the company’s effort to sell servers to big
companies.
Consequently, Dell stock has slumped
in recent years, not reaching $14 since May
2012 and even falling below $10 late last
year.
Michael Dell, who founded the business in his University of Texas dorm room
in 1984, is contributing about $4.5 billion
in stock and cash to help pay for the deal.
The rest of the money would be supplied
by the investment firm Silver Lake, loans
from Microsoft Corp. and a litany of banks.
The loans will burden Dell with debts
that could leave the company with less
money to invest in innovation and acquisitions.
The proposed $24.4 billion purchase
price is 80 percent below Dell’s top market
value of more than $150 billion at the peak
of the dot-com boom 13 years ago. The
$13.65 per share offer is 25 percent above
where Dell’s stock stood last month, before
word of the buyout negotiations leaked out
in the media.
Meanwhile, locally, it’s hard to find
anybody willing to bet against highly
regarded Southeastern.
The fund manager is wading into “a
fairly easy fight,” says one Memphis investment professional, pointing out that the
current offer is “cheap considering the onhand cash and current earnings.”
Without speaking to the Dell transaction specifically, a variety of Memphis
investment professionals are quick to

express respect for Southeastern and its
top principals.
Duncan Williams, president of Duncan-Williams Inc., said Hawkins and Cates
are “two of the smartest guys I have ever
met, and what they have taught me about
business and about being leaders in our
community has been invaluable.”
Marty Kelman, a principal with Kelman-Lazarov Inc., said he knows Hawkins
and his wife personally through an association on the advisory board of Facing
History and Ourselves in Memphis.
Kelman-Lazarov Inc. “has had the utmost respect for (Southeastern) for many
years,” Kelman said. “They are true value
investors with a concentrated portfolio,
who purchase stocks based on the intrinsic
value of the business and are extremely
patient investors.
“They also invest much of their own
money into their funds alongside the
shareholders of their funds,” he said.
David Waddell, president of Waddell &
Associates, offered a similar thought.
“They have been successful and disciplined value investors for a long time,”
Waddell said. “Their concentrated nature
invites volatility, but their long term track
record has handsomely rewarded loyal and
patient investors.”
Hawkins has even been regarded at
times in the financial press as the Warren
Buffett of mutual fund investing.
The Associated Press contributed to this
report.

Strong January Portends Positive Year for Markets
loss from this point still fulfills the criteria.
As Goes January …
Better check the vitals.
Many market observers state that as
goes January, so goes the rest of the year.
As Goes Earnings …
Mathematically, 1/12th of the year has
Earnings season has now passed its
now passed and the S&P 500 has tacked
mid-point. According to FactSet, of the
on 5 percent. Fast-forwarding through the
234 companies that have
statistical modeling, a
released fourth quarter
strong January predicts
earnings, 70 percent have
a strong annual return
beaten earnings estimates
precisely because of the
and 67 percent have beaten
positive lead January
revenue estimates. Reality
passes to February. This
to date has exceeded low
head start advances the
expectations as earnings
probability of positive reDavid S. Waddell and revenues have grown
turns. Furthermore, a sizthe worldly
able head start increases
investor only 4 and 2 percent, respectively. The forward looking
the odds of success even
guidance has been disheartening. Of the
more. If January is slightly positive, the
companies that issued forward looking
odds of a positive year are 67 percent. If
guidance, 50 have guided lower, while 11
January is up 5 percent, the odds jump to
have guided higher. In response, analysts
79 percent. So a 5 percent positive Januhave cut their Q1 forecasts down to zero.
ary has a high probability of correlating
With reality lackluster, low expectations
with a year of positive equity returns. We
cannot rest in that, however, as a 4 percent bode well.

As Goes Employment …
The headline from the January jobs
number seemed disappointing as the
unemployment rate ticked higher to 7.9
percent. However, the net payroll additions
tell a brighter tale. The economy added an
average of 200,000 jobs a month in the
fourth quarter of 2012 meaning job gains
accelerated into year end. Will this continue? Most economists expect job growth to
average about 150,000 per month for the
year but with housing recovering, oil production surging and manufacturing providing surprising lift, the numbers should
be better than that. With the jobs picture
brightening, consumer spending should
fortify. Consumer credit has increased for
five straight months and retail sales grew
5 percent in January. Additionally, gains in
stocks and home values make shoppers
feel more secure. Gains in jobs, lead to
gains in spending, which lead to gains in
jobs. Momentum in the economy seems
to be building and when it does, it often

feeds on itself. For now, the economic risk
to forecasts appears to the upside and as
a consequence estimates are rising.
So Goes the Rest of the Year
Earnings growth expectations falling
conflict with economic growth expectations rising. For convergence, either
expectations for the economy must fall or
expectations for earnings must rise. For
economic momentum to build, we need a
stable backdrop. Fumbling in Washington,
Europe or the Middle East could temper
animal spirits, favoring the low expectations for earnings. However, a crisis-free
environment, where optimism can build,
will favor the higher expectations for the
economy. If so … as goes January!
David Waddell, who is regularly featured in the Wall Street Journal, USA Today
and Forbes, as well as on Fox Business
News and CNBC, is president and CEO of
Memphis-based Waddell & Associates.
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Money&Markets Extra
Many dividend investors look only
at a stock’s yield. The higher it is, the
more attractive, the thinking goes.
But that’s not always the case, says
Chris Petrosino. He also looks at stock
prices relative to how much cash the
companies generate, among other
measures. He sees some of the best
opportunities in companies with yields
that are above average but not at the
top of the list.
Petrosino uses that strategy in the
Manning & Napier Dividend Focus fund
(MNDFX), which has a four-star rating
from Morningstar. It ended 2012 with
big stakes in Exxon Mobil (XOM), Pfizer
(PFE) and Johnson & Johnson (JNJ).
Petrosino uses the same strategy in the
newly created RiverNorth/Manning &
Napier Dividend Income fund (RNMNX).

Where to hunt for
Insider
dividends
Q&A
Who he is:
Managing director,
quantitative
strategies group at
Manning & Napier
What he suggests:
Don’t focus only on
yield when buying
dividend stocks.

Chris Petrosino

What do you look for in a stock?
We’re screening for companies that are
generating attractive amounts of free
cash flow and an attractive dividend
yield. That tends to result in a portfolio
that doesn’t necessarily have the highest
dividend yield, but it does produce an
above-average yield.
If you were to focus on only the 100
highest yielders, you could achieve a
higher yield. But we found that by taking
a company’s free cash flow into account,
you get a portfolio of stocks that on
average tends to be higher quality. These
are companies where there is a case to
own them beyond the dividend.
You don’t own many utilities or
telecom stocks, which are bedrock
holdings for many traditional dividend

investors. Why?
Utility stocks as a group did pretty well in
2011 as a safe-haven investment. But as
the valuations have continued to increase,
this is also a sector where the growth outlook is relatively limited. We have steered
away from utilities and telecoms, and our
portfolio has pretty significant allocations
to areas like consumer staples and health
care and even technology.

market to ratios higher than the market.
That means investors are willing to pay
an above-average price-earnings ratio for
high dividend yields.
But the second quintile of dividend
yielders (the stocks in the S&P 500 with
the 101st through 200th highest dividend
yields) still trades at a lower price-earnings
ratio than the market. They’re an opportunity where we’re finding good companies
with generous amounts of cash flow that
are paying good dividends.

So utility stocks look too expensive,
even though they have some of the
highest yields?
If you were to split the S&P 500 into
quintiles of stocks based on their dividend
yield and look at what’s happened to the
price-earnings ratios, what we’ve seen
is that the top bucket of highest yielders
has gone from trading at ratios below the

So the buys are better among stocks
that are paying 3 percent yields, rather
than 4 percent yielders, which look
expensive?
That’s the ballpark.
Answers edited for content and clarity.
AP

Foreclosures

FOR
RENT

One person’s toxic asset is another’s
moneymaker.
As the number of unpaid
mortgages continued to mount in
recent years, foreclosed properties
became a headache for banks but a
potential investment for others. Now,
large private equity firms are buying
home loans gone bad and properties

in various stages of the foreclosure
process.
Driven by rental income and the
prospect of a stronger housing
market, some of these foreclosures
for rent are making their way to Wall
Street as publicly traded real estate
investment trusts. In December, the
first two REITs focusing exclusively
on single-family foreclosure rentals
made their debut – Silver Bay Realty
Trust and Altisource Residential.

Location, Location

Keefe, Bruyette & Woods financial
analyst Jade Rahmani says housing
market trends favor foreclosuresas-rentals. That’s because, although
the housing market is improving,
tighter lending standards will keep
many would-be homebuyers from
qualifying for a mortgage. That
means demand for rental housing
will continue to grow, and the
foreclosure-rental REITs stand to
benefit.

A closer look at stocks poised to benefit from the
foreclosure rental market.

Blackstone Group (BX)

Colony Financial (CLNY)

Silver Bay Realty Trust (SBY)

Thursday’s close: $18.58

Thursday’s close: $22.03

Thursday’s close: $21.33

52-WEEK RANGE

52-WEEK RANGE

52-WEEK RANGE

$11
$19 $16
$22 $18
$22
P/E ratio*: 8 Div. yield: 9.0% P/E ratio*: 13 Div. yield: 6.4% P/E ratio*: 274 Div. yield: N/A
YTD return: 22%
YTD return: 13%
YTD return: 13%
1-yr. return: 27%
1-yr. return: 41%
1-yr. return: N/A
The private equity firm
invested $1.8b in singlefamily homes and
co-owns Invitation Homes,
which buys and rents
foreclosures. Rahmani
expects Blackstone will
eventually form a publicly
traded REIT or sell the
rental homes.
Source: FactSet

BEHIND THE BRAND DEVRY (DV)

This REIT buys
mortgages and also is
part of a joint venture that,
as of last month, had
acquired more than 5,300
homes in six states,
Rahmani says. About 30
percent of its equity is in
homes for rent.

S&P 500

The company behind DeVry
University knows something about
making lesson plans and dishing
out homework.
In addition to its namesake
university, DeVry operates nursing
programs, medical and veterinary

schools, among others.
But the for-profit education
company is still learning to cope
with the impact of government
regulations enacted in 2011 that
aimed to protect students from
taking on too much debt to attend
schools that do nothing for their
job prospects.
In response, DeVry tightened
admission standards, a move that
has taken a toll on enrollment and
revenue.
Earlier this month, it reported
its sixth-straight quarter of
declining revenue.
Still, the decline was less severe
than expected. Wall Street praised
the company's efforts to cut costs
and restructure its operations.
That strategy helped DeVry
boost earnings 24 percent to $82
million in the last six months of
2012. Revenue slid 5.3 percent to
$988 million in the same period. Its
shares, meanwhile, are up more
than 25 percent so far this year.

Thursday’s close: $30.33

Dividend yield:
2.1%
YTD return:
7%
1-yr. return:
15%

Price-earnings ratio: 13
(based on last 12 mos.)

52-week price range

$18

$39

YTD stock change:
28%
YTD S&P 500 change:
7%
Market value:
$1.9 billion
2012 revenue:
$2.1 billion

This REIT made its
market debut in December. It focuses on
investing in single-family
homes for rent. Rahmani
expects it will grow from
around 3,000 properties to
more than 8,000 by the end
of 2013, and he forecasts
a dividend yield of 5.5.

*based on next 12 months’ results

Higher
learning

Avg. broker rating:
SELL

Alex Veiga, Jenni Sohn • AP

Source: FactSet

BUY

HOLD

Alex Veiga, Jenni Sohn • AP

Data through Feb. 14
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Dividend Footnotes: a - Extra dividends were paid, but are not included. b - Annual rate plus stock. c - Liquidating dividend. e - Amount declared or paid in last 12 months. f - Current annual rate, which was increased by most recent dividend announcement. i - Sum of dividends paid after stock split, no regular rate. j - Sum of
dividends paid this year. Most recent dividend was omitted or deferred. k - Declared or paid this year, a cumulative issue with dividends in arrears. m - Current annual rate, which was decreased by most recent dividend announcement. p - Initial dividend, annual rate not known, yield not shown. r - Declared or paid in preceding 12
months plus stock dividend. t - Paid in stock, approximate cash value on ex-distribution date. PE Footnotes: q - Stock is a closed-end fund - no P/E ratio shown. cc - P/E exceeds 99. dd - Loss in last 12 months.
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Is College Really
Worth The Cost?
Ray’s Take
The struggle recent graduates have had finding
jobs has many people wondering if college is still
worth the expense. According to some reports, it is.
Consider this recent finding by the Lumina Foundation and Georgetown University’s Center on Education: The unemployment rate for college graduates is
6.8 percent, but it’s nearly 24 percent for those with
only a high school diploma.
That’s just part of the story, however. Other
reports indicate that a huge percentage of recent
graduates are actually underemployed – working at
jobs where no
college degree
is required.
In fact, when
you add their
numbers to the
unemployed, it
takes in half of
ray & dana Brandon
rays of wisdom all new graduates.
However, this could be a short-term hiccup
caused by a sluggish economy. College graduates
still tend to earn some $1.3 million more than those
without a degree over their lifetimes.
On average, college degrees are worth it, but
not all degrees are equal. Considering how college costs have soared, what you study and where
you study it factor in more significantly than ever.
Where just getting that degree used to be enough to
open doors, now it’s what you actually learned that
matters. According to a book by Richard Arum and
Josipa Roksa, more than a third of college graduates
actually gain no measurable skills from their college
education. These grads were counting on the value
of that diploma alone to launch their career. That’s
simply not enough anymore.
College is still vastly important to building a career that leads to financial security. However, it’s important that college students not only commit large
sums of money, they must also commit themselves
to gaining the knowledge and skills the marketplace
needs.
Dana’s Take
That Lumina/Georgetown study Ray referenced
turned up another interesting statistic: Many associate’s degrees produce better average earnings
than some bachelor’s degrees. Even a vocational
educational certificate can produce higher wages,
especially if that training is in science, technology,
engineering or mathematics. Plus, the student loan
burden is much lighter.
For many young people, attending a community
college could be a better way to start their higher
education. To start with, these colleges are typically
less than half the cost of a four-year university. If
a student realizes he or she wants to change their
area of study (and many of them do), the financial
setback is not nearly as great.
Of course, these shorter educational programs
can still lead to a bachelor’s degree at a four-year
university. Many times that is the case. The difference is that the student moving on most likely has a
better understanding of a chosen career and a stronger commitment to achievement. Plus a smaller
financial burden to bear. That makes an accredited,
reputable community college a money-smart choice
for many families and their high school grads.
Ray Brandon is a certified financial planner and
CEO of Brandon Financial Planning (www.brandonplanning.com). His wife, Dana, has a bachelor’s
degree in finance and is a licensed clinical social
worker. Contact Ray Brandon at raybrandon@brandonplanning.com.
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Cost Increase
Pricing jumps while homebuilder permit numbers stagnate
SARAH BAKER | The Memphis News

Memphis News File Photo: Lance Murphey

January homebuilding permits in Shelby County averaged 3,010 square feet and $231,805, compared to January 2012
averages of 2,933 square feet and $214,324, respectively, according to Chandler Reports.

N

ew housing permits were
unchanged in January year
over year, but pricing saw a
healthy increase.
Shelby County homebuilders
filed 50 permits last month, the
same amount filed in January 2012,
according to real estate information
company Chandler Reports, www.
chandlerreports.com.
January permits averaged 3,010
square feet and $231,805, compared
to January 2012 averages of 2,933
square feet and $214,324, respectively.
Don Caylor, president of the
Memphis Area Association of Realtors and co-owner of Summerset
Homes, said over the past 24 to 30
months, builders have had to continually increase their prices due to
material costs.
Also projected to escalate home
prices this year is a lack of labor for
certain jobs.
“Labor hasn’t really started yet
because there’s just enough work
really to go around to keep everybody somewhat busy,” Caylor said.
“But when we start seeing labor
shortages, especially skilled labor, I
think you’re going to see that added
to the material cost.”
Arlington’s 38002 ZIP code and
Collierville’s 38107 ZIP code saw the
most permit activity in January, with

10 each.
Caylor said the lots that are
mainly being built on currently are
bank foreclosed lots. And builders
are running out of these “choice
lots” at a rapid clip.
“As soon as we start running out
of these type lots, then there’s going
to have to be development,” Caylor
said. “But the price of infrastructure has gone up quite a bit. When
we start seeing normal priced lots
again, there’s where you’re going to
see tremendous increase in prices
and houses because of lots.”
The builder filing the most
permits in January was Regency
Homebuilders LLC, with 13 averaging 2,919 square feet and $218,624.
It was followed by Pro Site, a builder
associated with Hope Church for
an affordable housing project on
Seventh Street, with seven permits
averaging 2,340 square feet and
$188,892.
An area in North Memphis’
38107 saw the most activity of all of
the subdivisions, due to Pro Site’s
work, with nine permits averaging
2,340 square feet and $169,410.
Builders sold 36 homes in January, averaging $260,449 and totaling $9.4 million. That compares to
January 2011’s 44 sales that averaged
$215,755 and totaled $9.5 million.
In January 2010, builders sold

49 homes averaging $240,770 and
totaled $11.8 million.
Caylor said the values of existing
homes have gone down considerably compared to levels six years
ago. In essence, new home prices
are down as well, but as an existing
home goes up in value, new home
prices will increase at an even faster
rate.
“At some point, they’ve got to
make a decision as to if it’s a good
investment for them to go ahead
and buy now,” Caylor said. “I think
it is.”
And he’s not the only one who
thinks so. Tennessee is one of only
20 states that have three or more
Metropolitan Statistical Areas that
are in the National Association of
Home Builders’ Improved Market
Index. Metrics for that index include
positive permit activity, declining
foreclosure activity, improving home
prices and job growth.
KC Conway, executive managing
director of real estate analytics/valuation advisory services for Colliers
International, said at last week’s
Memphis Area Association of Realtors Commercial Property Forecast
Summit that Memphis’ housing
recovery, “is very real.”
Chandler Reports is a division of
The Daily News Publishing Co. Inc.
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Real Estate Expert: City
Has Big Story to Tell
SARAH BAKER | The Memphis News

M

emphis area commercial real
estate brokers were not only
brought up to speed on the
latest numbers and trends Thursday, Feb.
7, at the Memphis Area Association of
Realtors Commercial Property Forecast
Summit – they were also briefed on how to
tweak their marketing strategy to recruit
business by a former executive with the
Federal Reserve.
KC Conway, executive managing
director of real estate analytics/valuation
advisory services for Colliers International,
stressed Thursday at the Germantown
Performing Arts Centre that Memphis has
a big story that it’s yet to tell.
“You guys really need to understand
the port relationships because it’s going
to drive a lot more than distribution,”
Conway said. “It’ll bring some of those
higher-paid logistics jobs, the marketing
jobs, the fulfillment center jobs, and it’s a
great story for you.
“Elected officials – this is the mindset to put on. Not just that we have great
barbecue, the ducks at The Peabody, the
Grizzlies are doing well or not well.”
Conway said there are four key areas
where Tennessee and Memphis are
breaking into the top 15 and 75 rankings.
First, Tennessee is in the top 15 states for
Foreign Trade Zone imports and exports.
Memphis’ FTZ No. 77 includes Sharp,
Brother, Komatsu America, Black & Decker
Corp. and Cummins Inc.
Tennessee is also ranked in one of

only 20 states that have three or more
Metropolitan Statistical Areas that are in
the National Association of Home Builders’ Improved Market Index. Metrics for

“

When you’re trying to lure
industry in here, you need
to go beyond, ‘We’ve got a
lot of vacant space that you
can move into.’”
– KC Conway

Executive managing director of real estate analytics/valuation
advisory services, Colliers International

that index include positive permit activity,
declining foreclosure activity, improving
home prices and job growth.
“Memphis is the only large population Tennessee MSA,” Conway said. “Your
housing recovery is very real.”
Additionally working in Memphis’
favor is its MSA-level job growth. Memphis
ranks 56th of all 360 MSAs, with 5,000 jobs
in the latest reconciled numbers from
2011’s third quarter to Q3 2012.

“Those are impressive numbers,” Conway said. “The Southeast and Gulf states
are producing jobs.”
And Memphis in January was No. 72
out of the top 102 MSAs in the country
for business and economic activity On
Numbers Economic Index by American
Business Journals.
“When you’re trying to lure industry
in here, you need to go beyond, ‘We’ve got
a lot of vacant space that you can move
into,’” Conway said. “You’ve got a really
great story on many economic measures
to tell.”
Conway said Memphis’ connectivity
to ports, like those in Charleston, S.C.,
and Mobile, Ala., “is going to be incredibly
viable.” The next growth market to surpass
Asia will be Latin America, which will see 6
to 10 percent Gross Domestic Profit growth
in the coming years. But since the region
doesn’t have the infrastructure, manufacturing and sanitation commissions to process foods, all of those processes are likely
going to be done in the Southeast U.S.
Meanwhile, intermodal traffic has
increased every quarter for nearly three
years thanks to a transition from truck
onto rail in preparations for the expansion
of the Panama Canal. Memphis is poised
to benefit from these capacity utilizations,
as the country only has seven Class 1 railroads, five of which go through Memphis.
Memphis is also benefiting from Chicago’s inefficient freight system, where it
takes 27 hours to move a train across the

city. Conway said since Chicago just had
“an intermodal heart attack,” the industry
is looking for “bypass surgery” in Memphis
and Indianapolis.
“Indianapolis just announced they’re
going to build a massive intermodal facility with Canadian National Railroad that’s
going to connect to Port Rupert,” Conway
said. “Your competition is Indianapolis.
Your opportunity is Chicago.
“When doing the numbers and look
at the absorption, talk to IDI, ProLogis
and everybody else that is in this market –
they’re moving tenants in the industry out
of Chicago to Memphis because of what
you have in infrastructure.”
Conway applauded IDI for its speculative construction in DeSoto County. The
developer last year built 36-foot clear
warehouses, so no tenants are excluded.
“This is incredibly quality stuff that
you’ve built here and it’s at rents that about
half of what the industry is going to find
elsewhere,” Conway said. “I don’t know
how you build this stuff and only charge
three to four dollars a square foot rents. It’s
an incredible bargain and it’s another part
of the story.”
Furthermore, Memphis’ potential isn’t
just in industrial – it’s in office, too. Out of
the 71.9 million square feet of office space
under construction nationwide, half of it is
medical office. Conway said medical office
is going to be a huge driver of office demand and Memphis is in a great situation
to capitalize on it.

Honoring a Pair of Fundraising History Makers
Lights, camera, action. In 1980
the United Negro College Fund launched
the Parade of Stars telethon. It became a
nationwide fundraising program raising
millions of dollars for generations of students, and support for historically black
colleges and universities. It became the
largest one-day African-American special
event in the country. It changed black
history – and American history – creating
an acknowledged culture of fundraising in the African-American community.
America’s largest corporations became
engaged. Small churches, teachers, sororities and fraternities became engaged.
Donors and volunteers from across the
country organized to support UNCF and
celebrate black philanthropy.
Here’s the back-story. The telethon
actually began years earlier in Dallas.
The first telethon was a live performance
at the Fairmont Hotel with Memphis
performers Rufus Thomas and Johnny

cruiting tool for UNCF colleges. It also
Taylor backed by the Dallas symphony.
increased alumni pride and giving. It sent
The performance was filmed, edited and
a message to corporations and foundaprepared for broadcast in 13 radio and
tions: UNCF colleges are important to
television markets across Texas. Local
African-Americans and America. With an
volunteers answered phones and families
ear to the ground for the
across Texas called to
drumbeat of the commugive. A national fundraisnity, these major funders
ing movement was born.
joined with grassroots
The telethon gained
America to give – and
national exposure in 1974
give generously – to what
with hosts Nancy Wilson
became the “charity
and Clifton Davis. Ron
Bookman secured the
MEL & Pearl shaw of choice” for Africantalent; television and raFUNdraising Good Times Americans. UNCF shed its
image as an organization
dio stations broadcast in
that appealed to the elite: it had launched
select markets at no charge. This caught
a “people’s campaign” engaging donors
the attention of Anheuser-Busch and the
and volunteers from all walks of life.
rest is history. Lou Rawls, as spokesman
The telethon did what hadn’t been
for Anheuser-Busch, became the iconic
done before. It created a culture of
host of the telethon. American Airlines,
fundraising throughout the black comKellogg, General Motors soon joined as
munity that also engaged Hispanics,
sponsors and underwriters.
American Indians and whites. It made
The telethon became a great re-

UNCF a household word, and the phrase
“A Mind is a Terrible Thing to Waste” one
of America’s most iconic slogans. Corporations participated in cause-marketing
focused on the black consumer. AfricanAmericans became the majority of UNCF
donors, “documenting” their widespread
support for the organization.
The telethon provided an opportunity
for all segments of the community to
participate and be publicly recognized for
their contributions.
It provided economic opportunities
for African-American advertising agencies, marketing executives, producers,
writers and small businesses. Most
importantly it demonstrated the power
of diverse volunteer-led fundraising. Our
take: Think big, start small.
Mel and Pearl Shaw are the authors of
“The Fundraisers Guide to Soliciting Gifts”
now available at Amazon.com.
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Soul Fish to Open in East Memphis
SARAH BAKER | The Memphis News

Restaurant taking over former Wolf Camera space at 4720 Poplar Ave.

S

oul Fish Café has selected a prime
piece of real estate in East Memphis
for its third location.
The catfish and Southern-inspired
restaurant has signed a lease for the old
Wolf Camera space in the Poplar Avenue/
Perkins Road corridor.
The 3,100-square-foot freestanding
building at 4720 Poplar Ave., in the heart
of the busy East Memphis retail corridor, will mark Soul Fish’s third location
in Memphis, behind its original spot in
Midtown’s Cooper-Young district and its
Germantown location near Forest HillIrene Road.
Raymond Williams, who co-owns Soul
Fish with Tiger Bryant, said when they
first started looking a few years ago for a
second spot after Midtown, they preferred
the Poplar corridor.
“We always knew we would try to do
two or three of these, so we kind of figured
the third one would probably be out towards Germantown,” Williams said.
“We looked and looked and looked
(in the Poplar corridor) and had a couple
of deals kind of blow up on us – we just

couldn’t find anything that was suitable
for us.
“So we just kind of skipped number
two and went to number three, and three

years ago, we opened Germantown.”
Ever since then, Williams and Bryant
continued their Poplar corridor search.
When bankruptcy prompted Wolf Camera
to close in September after 27 years in operation, Williams said, “We came back to
the table and found a way to make a deal.”
Williams said Soul Fish’s new East
Memphis space is a better fit size-wise
than the restaurant’s other two locales. It

also has parking options, which the Midtown store lacks.
“If you ask people who eat at both on
a regular basis, a lot of people say, ‘Oh,
Germantown’s just too big, it doesn’t have
that feel of the Midtown store,’” Williams
said.
“And the Midtown store, it does have
a great feel and people sure love it, but it’s
just a hair small for what we need to do.
“There’s four or five entrée items and
different specials that we run everyday
in Germantown that I just can’t do (in
Midtown) because I don’t have the room
in the kitchen.”
Soul Fish anticipates an early summer
opening for its East Memphis location. It
will staff about 35 to 40 employees.
Brown Gill with Gill Properties represented Soul Fish in lease negotiations.
Chris Carruthers, broker at Acker Robison
Realty, represented the group of landlords, Dan Carruthers, Albert M. Jones
and the George S. Lovejoy Trust.
Gill said the key to the deal was Carruthers’ willingness to work with a local
tenant.

“He could have gone with any national
retailer and he chose to go with these
guys and to help to expand Soul Fish,” Gill
said. “I think that’s really cool, personally, as somebody from Memphis who
cares about being here and cares about
our economy. Chris does also. I just think
that’s neat.”
Carruthers said there was a lot of interest expressed by restaurants, as well as
plenty of offers to purchase the building
as opposed to renting it.
“I’m thrilled and I think it’s a win-win
for sure,” Carruthers said. “I think they’ll
do great … and it’ll be great for the area.”
Meanwhile, the former The Gift and
Art Shop space at 4704 Poplar, to the west
of Soul Fish’s new digs, is in play too.
The upscale specialty boutique vacated that spot after 55 years in December.
Lewis “Mac” McKee Jr. of McKee
and McFarland Inc., who represents the
ownership group, said while a deal isn’t
firm yet, the property has seen plenty of
activity.
“We’re working on some leads and
talking to some prospects,” McKee said.
“We’ve talked to some local companies; we’ve also talked to some national
chains.”
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Shelby County Commission
Debates Schools Merger
BILL DRIES | The Memphis News

S

helby County Commissioners
marked the two-year anniversary
Monday, Feb. 11, of the federal lawsuit over schools consolidation and municipal school districts with a running debate
across several items about the upcoming
schools merger.
Commissioner Wyatt Bunker pushed
unsuccessfully to add a vote Monday on
a resolution instructing the county’s attorneys to drop the commission lawsuit
opposing municipal schools district laws.
“This is a time … when the mistakes of
consolidation are magnified,” Bunker said.
Although the attempt to suspend the
rules to add the item was defeated, Bunker
said he will introduce the item in commit-

tee sessions next week with an eye toward
getting it on the commission’s Feb. 25
agenda.
Before Monday’s commission meeting, leaders of municipal schools district
groups in Germantown, Collierville and
Bartlett called on the commission to drop
its part of the federal court lawsuit.
The groups cited tentative budget
plans that include laying off 377 to 443
school teachers and other staff if the
merged school district moves to larger
teacher-pupil ratios and spreading teaching assistants and similar staff out over
larger numbers of students.
It is those tentative budget figures
that have stoked the concerns of county
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Tennessee Judicial System
Awaits Changes
ANDY MEEK | The Memphis News

T

ennessee’s judicial system is in the
midst of a makeover.
This week, Tennessee Lt. Gov.
Ron Ramsey announced the launch of the
state’s first judicial redistricting process
in nearly 30 years. It follows the state’s
recent legislative redistricting process that
occurred a little more than a year ago and
was led by the General Assembly’s Republican majority.
The last judicial redistricting occurred
in 1984. At the moment, Tennessee has
31 judicial districts, which determine the
areas that judges, district attorneys and
public defenders serve.
In a memo he released Monday, Feb.
11, Ramsey wrote that over the past 30
years many Tennessee counties have seen
bursts of growth.
“Several (have evolved) from rural
to suburban or even urban-like communities,” he wrote. “At the upcoming
August 2014 general election, the voters
within each judicial district will elect (for
eight-year terms) their district attorneys
general, public defender and state trial
court judges.
“The current legislative session
provides the best and most realistic (and
probably the last) window of opportunity,
prior to the August 2022 general election,
to improve and promote judicial efficiency,
effectiveness and access through judicial
redistricting. Therefore, I am requesting
the Senate Judiciary Committee to actively
consider judicial redistricting.”
Judicial redistricting plans are due to

the legislature’s office of legal services no
later than March 1. Ramsey is encouraging all citizens and organizations that are
interested to develop and propose “logical
judicial redistricting plans.”
To be considered, plans submitted
must use 2010 federal census data and redistrict the entire state. Plans must contain
a total of 31 districts or less, districts must
be comprised of whole counties, and other
considerations include regional integrity,
geographic boundaries and ease of intercounty travel.
“I am especially hopeful that the Trial
Judges Association, the District Attorneys
General Conference, the Public Defenders
Conference, the Tennessee Bar Association
and the Administrative Office of the Courts
will individually or jointly submit a plan or
plans,” Ramsey wrote.
Meanwhile, Gov. Bill Haslam in his
State of the State address last month told
legislators a bill would come before them
this session to amend the state’s Constitution to modify Tennessee’s judicial selection system.
“The amendment will do three things,”
Haslam said. “It will continue judicial
appointments by the governor, and our
process will still be based on merit. It will
preserve retention elections, and it will
give the legislature a process to confirm
the appointments.
“I believe this provides clarity for those
who have concerns about our current
process,” he said.
“I also believe that it makes sense to
preserve the current process until the
people have a chance to vote in 2014. Making changes in the meantime does nothing
but confuse the situation further.”

schools parents in the last week at a series
of three public hearings.
“Nobody wants to see school level
cuts,” said Ken Hoover, one of those parents and a leader of the group My Germantown Schools.
“There’s only one path that prevents
school level cuts and that is to open the
door to municipal school districts,” Hoover
said. “Remove the barricades, lay down
the lawsuit, open the path for municipal
schools and permit the maintenance … of
the level of services being delivered in the
county today.”
The call by Hoover and the leaders of
Better Bartlett Schools and Citizens of Collierville garnered the backing of Bunker as
well as Commissioners Terry Roland, Chris
Thomas and Steve Basar. Commissioner
Sidney Chism watched the Monday press
conference outside commission chambers
and had a different opinion.
“Why would I or any other commissioner up there say to the voting public
that we are not going to abide by the law or
the constitution,” Chism asked.
“The judge said we were right,” Chism

2013

said referring to last year’s ruling by
Memphis federal Judge Samuel “Hardy”
Mays that stopped and voided all moves to
suburban municipal school districts.
Still pending before Mays is a decision
on two other state laws that permit the creation of the separate school districts once
the city and county schools merger takes
place in August.
“I’m not thinking about backing off the
lawsuit and disenfranchising the masses
of the people in Memphis and Shelby
County,” Chism said. “They are afraid, in
my opinion, that the judge is going to rule
against them on the second part of this
lawsuit.”
Mays may be about to rule on the
two remaining state laws. Last week, the
commission and suburban mayors each
confirmed that they have called off out-ofcourt negotiations aimed at a settlement.
Meanwhile, the commission sent
back to committee a resolution to transfer
$300,000 from the commission’s contingency fund to pay anticipated legal fees
from the ongoing schools lawsuit in federal
court.
“We are probably going to get our municipal school districts,” Roland said. “It’s
time to start talking common sense. The
fight’s over.”
Commissioner Steve Mulroy said
legal expenses for the suburban towns
and cities and county school board have
been “far greater” than the commission’s
expenses. County Commission chairman
Mike Ritz said he will not instruct the
commission’s outside counsel to attend
the committee session next week.

SEMINAR
SERIES
Mark your calendar for a series of informational
business seminars hosted by The Daily News
and The Memphis News.

FEBRUARY 28
WOMEN & BUSINESS

APRIL 4
HEALTH CARE REFORM

JUNE 6
MONEY & MARKETS: STATE OF THE
ECONOMY

AUGUST 8
HR RULES & LEGAL RAMIFICATIONS

SEPTEMBER 19
HEALTH CARE: STATE OF THE
INDUSTRY

NOVEMBER 7
COMMERCIAL REAL ESTATE REVIEW
AND FORECAST

For information on the seminars or sponsorship opportunities, please contact
Don Fancher at 901-528-5283 or dfancher@memphisdailynews.com.
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Hopson Seeks
$57 Million Owed
School System
bill dries | The Memphis News

I

nterim Memphis City Schools superintendent Dorsey
Hopson hopes to meet with Memphis Mayor A C
Wharton Jr. next week about $57 million.
That is the amount of money the school system won
in two court decisions – trial and appellate level – from
the city while Hopson was general counsel to the school
system. The school system successfully sued the Memphis City Council over the council’s decision in 2008 to
cut school system funding below the state mandated
“maintenance of effort” level.
The court decisions and the amount came up briefly
during the Tuesday, Feb. 12, special school board meeting
on a preliminary budget estimate for the first year of the
schools merger. Just before his appointment as interim
superintendent, Hopson told the countywide school
board the amount is still due and transfers to the merged
school district.
“If we got the money, it would go to the fund balance,”
he told school board member Kevin Woods at Tuesday’s
meeting. “The board could use some of it or all of it.”
Meanwhile, Wharton said Tuesday his administration is still considering keeping Memphis Police officers
stationed at city schools post-merger.
“It’s still possible. I’m working with some of the (City)
Council members on it,” Wharton said after the third in a
series of state of the city speeches at the Memphis Rotary
Club. “I’m looking at it in a broader context.
“An officer working at a particular school is in contact
with the precinct down the street,” he said. “There is
no impenetrable wall between the community and the
school. What happens after school shows up in school.
What happens in school shows up out of school.”
Wharton also said some continuity might be lost in
the transition to Shelby County Sheriff’s deputies replacing Memphis Police officers now in the schools.
“I’m looking at it from a broader perspective than how
much money are we putting in it,” he said.
There are some different dollar figures for how much
a city decision to keep Memphis Police in what are now
Memphis City Schools would mean.
The Shelby County Commission gave Sheriff Bill Oldham $2.5 million extra to take over for police in Memphis
City Schools. Oldham said that was what he would need
for his department to staff the additional schools.
But Shelby County Mayor Mark Luttrell said later the
amount needed is closer to $5 million with the funding
for Oldham being a start to “ramp-up” operations.
Wharton said it is unlikely the city would directly fund
the consolidated school system because of the court ruling on the city’s maintenance of effort obligations.
“We spent years getting out from under the maintenance of effort and there is absolutely no appetite
whatsoever to get back into that,” he said. “I don’t see any
practical way that we would be involved in staffing.”
Shelby County Commission chairman Mike Ritz also
indicated Tuesday he plans to pursue actions against any
Shelby County Schools employees hired after Sept. 1,
1986, who live outside Shelby County.
Ritz asked Shelby County Schools superintendent
John Aitken to look into whether any school system employees hired after the county government residency requirement took effect live outside Shelby County despite
the requirement in the county charter.
Aitken replied that he and his staff have concluded
there are 169 such county schools employees – 111 certified employees and 58 non-certified.
“I think I need to now ask SCS what is going to be
the remedy for this violation of the County Charter,”
Ritz wrote Tuesday in response to the information from
Aitken.

»
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Hagerty Outlines Changes Made in Past Two Years

Tennessee Economic and Community Development Commissioner Bill Hagerty
says 2013 will see the administration of Tennessee Gov. Bill Haslam advance basic
changes the administration made in the previous two years.
Hagerty talked with the editorial board of The Memphis News this month about
the retooling and decentralizing of the state’s jobs engine as well as the local debate
about government incentives.
This is an edited transcript of Hagerty’s conversation. A longer version is published
online at www.memphisdailynews.com.

Hagerty: The story for 2011
and 2012 has been remarkably
strong in a tough environment.
We’ve had two back-to-back
record years in terms of performance in our department
against a pretty tough macro
economic environment. We still
have a lot of ground to cover
though. The unemployment
rate is still unacceptably high
and we still see a lot of opportunity to perform better. We also
look with concern at some of
the recent surveys. Ohio State
just put out a survey in December. It was a survey of middle
sized businesses. What the
businesses said was that while
they are still growing, they are
growing at a slower pace in the
last quarter of 2012. And they
expect to grow at an even slower
pace in 2013. Does that mean
we are heading into recession?
No. But it means more muddling along. The governor set a
higher bar for us in 2013 than
we had in 2012. We are going to
have to be at bat more often to
make things work.
TMN: What is different
about your approach in the last
two years?
Hagerty: What we’ve done
is focus on the strategic reasons
for companies to be in Tennessee as opposed to using
incentives to get them to do
something that is not strategic.
The result is we have not got our
incentives cost per job down
to the lowest level in a decade
on top of two record-breaking
years. That I think shows that
we are moving in the right
direction.
TMN: Are we where you
want to be in terms of state
incentives? Does what the
state offers change how locals
approach incentives? We’ve
had some energetic debates locally about incentives and claw
backs.
Hagerty: We have three primary tools for incentives. One of
them is the basic infrastructure
tool and that is for infrastructure that goes on public land
that benefits multiple entities.

the incentive. If
the incentive is
the only reason
the company is
coming, beware
of what happens
when the incentive burns off.
TMN: Is economic development statewide
more of a challenge because
we border more
states than any
other state?

hagerty
That does not have claw backs.
… Then we have the FastTrack
training tool. The way that’s
implemented is an employee
has to be on the payroll at the
time. … And then there is our
new FastTrack business development fund, which has a claw
back mechanism. It’s called an
accountability agreement. It is a
performance-based agreement.
It is going to something to benefit the company directly.
TMN: Do you see locals
having to change what they do.
Are PILOTs outdated or are they
here to stay?
Hagerty: Each locale has
a different view. Some locales
have been very protective of the
component of the PILOT associated with schools. I have great
respect for that. But not every
jurisdiction does that. And
the local level sees the same
thing that I do at the state level.
Unilateral disarmament while
laudable is sometimes challenging from the competitive
standpoint. Each mayor, each
city council is challenged to
deal with the matrix of different
tools that different jurisdictions
use to compete against them.
What I would say to any mayor
or city council is this: Your
locale has certain strategic advantages. There are reasons for
a company to be there beyond

Hagerty: It
is a challenge
but I think we
are learning to
coexist better.
I’ve reached out
to my counterparts in Kentucky and Alabama and we are
working on some joint regional
programs. They are different
political parties. That doesn’t
matter. We’re trying to do what’s
best for our citizens. … Companies don’t really care whether
political boundaries are there
or not. … If the conversation
among the governors is more
along the lines of we’re trying
to demonstrate cooperation,
maybe we can get away from
this continuous race to the
bottom if you will on which
state can out do the next one on
some major incentive program
and really create a good and
wholesome environment for the
businesses that exist there and
that logically should come.
TMN: Do our bordering
states with state income tax
have an advantage in recruiting
businesses?
Hagerty: I would never
promote that as a policy for the
state of Tennessee. While it may
be advantageous in a particular
recruiting scenario to tax the
workers and then pay it back
to the employer, it’s not good
for the citizens. That’s not our
objective, to mask incentives
and do stuff like that. We have
no interest in pursuing that as a
tool, although we have been on
the receiving end of that.
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Southwest Exec Hints at Plan for Memphis
michael waddell | The Memphis News

T

he Traffic Club of Memphis’ February luncheon on Tuesday, Feb. 12,
featured Wally Devereaux, director
of sales and marketing for the Cargo Management Group of Southwest Airlines.
Devereaux’s talk focused primarily on
the cargo side of Southwest’s business, but
he did drop a few hints of what to expect
from the passenger side as 2013 unfolds.
Devereaux said he could not comment on
airfare questions because he did not know.
“But typically when Southwest Airlines
enters into a market, you will see some fare
relief,” he said.
With its recent AirTran Airways integration, Southwest is converting more and
more of the AirTran stations into Southwest stations. Charlotte, N.C., and Rochester, N.Y., will convert on April 14, and
Devereaux expects the same to happen
here in Memphis later this year.
“Ultimately, the desire or the hope is to
have Memphis converted over to Southwest Airlines aircraft by the end of the
year,” Devereaux said.
Memphians can expect to see increased flight options thanks to connectivity between the Southwest and AirTran
networks.
In early February, Air Tran announced

of those belonging to Southwest
(all Boeing 737s). The company
recently took on 34 of the larger
737-800 series planes, and the
airline plans to add 20 more this
year followed by 24 in 2014.
With the Air Tran acquisition, Southwest acquired its
717 fleet, and Southwest now expects to sublease those aircraft
to Delta Air Lines over the next
three years.
Photo: Courtesy of Southwest Airlines
“We are a launch customer
for
the
737 MAX series aircraft,
Southwest Airlines finally announced routes for
Memphis following its merger with AirTran Airways.
which really is a re-engined version of the 737,” Devereaux said.
“It will be more fuel efficient certainly, and
one new nonstop to Baltimore, two
that will be something that will definitely
nonstops to Chicago and one nonstop to
benefit us. That should take place in the
Orlando.
2017 timeframe.”
“This will happen on Aug. 11, so at
Passengers flying from Memphis can
that point and time you will really have
expect to enjoy comfortable aircraft with
one-stop service to the vast majority of the
all leather seats, Wi-Fi connectivity with
Southwest Airlines network,” Devereaux
live TV, and bags flying for free.
said.
On the cargo side, unlike some of its
Southwest operates more than 3,200
competitors Southwest does not transport
flights per day, with another 600 flights
hazardous materials, live warm-blooded
each day from its new AirTran subsidiary,
animals or U.S. mail.
making the carrier the largest in terms of
“We’re a high frequency, point-to-point
domestic passengers boarded annually in
carrier. We don’t run a traditional hub-andthe U.S. The airline’s cargo side serves 73
spoke type operation at Southwest, which
cities nationwide, and overall the airline
is a little on the unique side,” Devereaux
serves 97 cities for passenger and cargo
said. “We have 3,200 flights per day and
traffic. The Southwest and AirTran fleet
around 2,000 pounds of lift on a per flight
consists of a total of 692 aircraft, with 550

basis, so it’s quite a bit of capacity that is
available on a daily basis for us to use.”
Southwest works with some contract
handlers and is interested in finding some
here, but the majority of cargo is handled
directly by Southwest employees.
“Ideally we would like to start a cargo
facility here, and we are actively looking for
a handler to set up a cargo facility here in
Memphis,” Devereaux said. “We haven’t a
tremendous amount of luck finding somebody to handle us so far.”
Combination carrier domestic freight
traffic has fallen dramatically over the past
decade, dropping 52.6 percent between
2000 and 2010, according to the U.S. Department of Transportation.
The events of 9/11 changed the rules
for acceptance of freight from unknown
shippers, the recession of 2008 and 2009
impacted volumes domestically, and fuel
surcharges have risen considerably since
being implemented in 2002.
The type of cargo handled has also
changed in the past decade. Southwest
formerly handled a large amount of bank
work and that has nearly disappeared
due to digital check imaging online, and
processed film had previously been the
airline’s top cargo commodity.
“Two of our top five customers when I
started on the cargo side of the house were
processed film shippers, and that just simply doesn’t exist anymore,” Devereaux said.

“There are over 1 million colorectal cancer
survivors in the Unites States. This disease
is preventable. Let’s beat this thing!”
Charles Kelley
Member of Lady Antebellum

SHARE YOUR STORY. SPREAD AWARENESS.
SAVE LIVES.

Learn the facts.
Take the pledge. Now is your chance
to make a difference in someone’s life.

FIGHTCOLORECTALCANCER.ORG
TOLL-FREE 1-877-427-2111

SCAN TO WATCH THIS
EXCLUSIVE VIDEO!

LEARN WHY THIS FIGHT IS
PERSONAL FOR CHARLES KELLEY
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Chemistry Slowly Building
For New-Look Grizzlies

DON WADE | Special to The Memphis News

Rudy’s gone and the new guys are fitting in as Memphis prepares for the second half of the season

T

hey showed up in matching blue
and white-striped Grizzlies sweat
suits, looking like they had walked
into FedExForum from the 1980s. It was,
without a word being spoken, the first
message delivered by Grizzlies chairman
Robert Pera and CEO Jason Levien in a
Feb. 12 press conference aimed at advancing the narrative of unity – within the team
and within the community.
Over the next 20 minutes Pera and
Levien did a pretty good job of staying on
script. Asked about coach Lionel Hollins’ contract, they said they liked Hollins,
enjoyed sharing coffee and croissants with
Hollins – or whatever they had for breakfast that morning – but kept the option of
changing coaches on the table.
“All that for now is confidential,” Pera
said. “A final decision will come down to
Jason and I’ll approve whichever direction
he wants to go.”
“I don’t think it behooves us to speak
publicly about any kind of contract situation,” Levien said, which is never a positive

sign if it’s your contract in question.
Whether the players or the fans agree
with this wait-and-see approach on Hollins is not the point. And truthfully after
two trades, including the deal that sent
Rudy Gay to Toronto where we now learn
what he missed about Memphis is exactly
“nothing,” everyone should be getting
used to the new hierarchy.
What’s so unreasonable about Pera,
Levien and new front office staff vice president of basketball operations John Hollinger and player personnel director Stu
Lash determining the Grizzlies didn’t have
the right roster to get past the Oklahoma
City Thunder, Los Angeles Clippers or even
the San Antonio Spurs in a seven-game
series?
Pera didn’t speak to that point, not
directly, but edged toward it in explaining
why, as much as he liked Rudy Gay and
thought he was an “awesome” talent, Rudy
didn’t really fit.
“The offense we run is really traditional, inside-out, grinding type of offense,”

“

The offense we run is
really traditional, insideout, grinding type of
offense. And Rudy’s talent,
his potential, couldn’t be
maximized in our system.”
– Robert Pera
Grizzlies chairman

Pera said. “And Rudy’s talent, his potential,
couldn’t be maximized in our system.”
Of course, once you change course it’s
left to the coach and the players to navigate the waves left behind. The Grizzlies
went 1-3 after Gay was traded, but are now
4-3 post-trade and on a three-game winning streak with a record of 33-18 heading
into the All-Star break.
“We’re taking steps to getting better,
getting the team to where we (were) when
the season started,” said forward Zach
Randolph, who will represent the Grizzlies
at the Feb. 17 NBA All-Star Game in Houston. “It’s a chemistry thing. Everybody’s
getting comfortable.”
Or maybe less uncomfortable. Early
on, there was more than a little of that. It
showed up in lackluster play on the court
and in comments of frustration from Hollins that seemed to point a disapproving
finger at new management. Finally, before
the win here over Golden State that started
the three-game winning streak, Hollins
met with the media pre-game to try and

Comments, Victories Looking Like Broken Record
So Josh Pastner’s latest postgame conference is just about to start,
this one after a 93-71 victory over
Central Florida on Wednesday, Feb. 13,
a game the Tigers led by as many as 34
points.
Before I can sit down a colleague
stops me and says with a smile,
“They’re a good team, good players.”
I smile and say, “They’re wellcoached. That’s a good win.”
He replies, “Donnie Jones (the UCF
coach) is a good friend of mine.”
As I settle into my chair, another
colleague smirks, leans in and whispers,
“That’s a good win. Good players, good
coach … .”
And on and on it goes until Pastner
sits down behind the microphone and,
no kidding, says: “That’s a good team
we just played. A well-coached team …
Donnie’s a dear friend … good players,
high-level team … that’s a good win.”
No, we don’t even need the coach to
do his press conference anymore. We
know the lines by heart, including how
in Conference USA Memphis is every-

THE PRESS BOX

DON WADE

body’s “World Series” and “Super Bowl”
and this time, in a nice addition, “their
Stanley Cup and Master’s championship.”
All right, deep breath … within the
strange and relative context of C-USA
this was a good win.
Certainly it was in the sense that it
came after the Tigers just re-entered
the rankings – at 22 in the A.P. poll and
25 in the coaches poll. The Tigers have
won 15 straight and are 10-0 in conference, 21-3 overall. And to be fair, the
Knights are 7-3, 17-7 overall – better
than most of this league.
But Donnie Jones captured what the
Tigers are and the rest of C-USA is not
when he described the Tigers as “very
explosive and very talented.”

So the Tigers are a keg of dynamite
while the rest of C-USA is a package of
sparklers.
That said, I will grant Pastner this:
When he says that unless you’ve
coached or played at this level you are
not truly qualified to judge whether a
team or a league is any good, it sounds
reasonable on the surface.
Except that by that same logic you
would have to be an elite chef to judge
whether food tastes good. Look, you
know good food when you taste it. And
you know good basketball when you see
it, and if C-USA teams are involved it’s
easy to lose your appetite.
The shame in all this is that it would
be great to put all the focus on how the
Tigers are playing because, yes, no matter the level of their competition, they
are playing well; their fastbreaks are
now highlight reels with or without D.J.
Stephens dunking at the end of them.
“It’s like hot potato when we get out
in transition,” said guard Joe Jackson,
who had a double-double with 21 points
and 10 assists against UCF. “We’re giv-

ing it up.”
The real question now is can they
move up in the rankings and therefore
improve NCAA Tournament seeding?
Guard Geron Johnson said in one
breath that the Top 25 “means nothing, just a number next to a name.” But
in the next breath he will tell you he
can’t believe there are 20-some teams
ranked ahead of the Tigers, and in the
breath after that he’ll not only say he
believes Memphis is capable of winning
the national championship, but “that’ll
be my response every time you see me.
Hold me to that.”
Sure, Geron, no problem.
After all, the Tigers just won their
15th straight Super Bowl, Stanley Cup,
Daytona 500, Iditarod, PDGA Disc Golf
World Championship … .
Don Wade’s column appears weekly
in The Daily News and The Memphis
News. He and Jon Albright host the
“Jon & Don Show” on Sports 56 AM and
87.7 FM from 6 p.m. to 7 p.m. Tuesdays
through Fridays.
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tidy up the public relations.
The coach’s bottom line: He’s a team
player, trading Gay was “emotional” for
him, but “I don’t want to be taken that I
can’t move forward.”
Clearly, the Pera/Levien meeting with
the media was about trying to further
move everyone forward with the new culture of change. Levien said he has learned,
“maybe the hard way,” that Grizzlies fans
want and need more communication and
not less.
So they reassured fans that no, Z-Bo,
was never the subject of serious trade discussions this season. And for those afraid
Pera was in this ownership thing for the
money, well, he cleared that up, too.
“I run my real business, Ubiquiti Networks, definitely for profit,” Pera said. “For
the Memphis Grizzlies I definitely don’t
want a profit in any way. My primary goal
is to win and make the city of Memphis
proud.”
Said Levien: “My role (is) to be out
there talking about our vision for the team,
and Robert’s vision for the team, what our
strategy is. But we also can’t be too transparent about our strategy because we have
29 other competitors that are listening
to what we say. If we’re playing chess, we
want to be a little bit careful. But that said,
it’s important to articulate a vision and
engage the fans, engage the community.”
Yes, it is. Especially now that the honeymoon is over.

AP Photo: Danny Johnston

Veteran Grizzlies like Marc Gasol, left, have welcomed new teammates like Tayshaun Prince (who, if not a veteran Grizzly, is certainly a grizzled veteran) into the fold after a blockbuster deal that sent longtime Memphis star Rudy Gay to Toronto. The team is 4-3
since the trade but on a three-game winning streak and in fourth place in the Western Conference heading into the All-Star game.
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LEFT: Panel participants speak about “Grinding for Cash” during the Everywhere Else startup conference held in Memphis Feb. 10-12.
ABOVE: Attendees listen to a presentation by Glimpulse founder Paresh Shah at the conference, which attracted thousands of entrepreneurs looking for help developing, marketing or funding their startup companies.

Startup Ground Zero
Memphis center of action for entrepreneurs, investors

F

or three days
over the past
week, Memphis
was effectively
ground zero for
technologists,
startup founders, investors
and entrepreneurs from near and far.
For that, the city can thank the
organizers of the Everywhere Else
startup conference who, with help
from a collection of sponsors and
supporters, took what was initially
going to be called “Pitchmas,” happening last December, and refashioned it in a matter of months.
Over the course of the three-day
conference, which ran Feb. 10-12,
connections were made, funding
was secured by scrappy startups and
lessons were learned from a panoply

St o r y b y A N DY M E E K
of veterans. And, Memphis being
Memphis, attendees during down
time helped themselves to local fare
like pulled pork, downed libations
and made the most of what for many
of them was a first visit to the Bluff
City.
“So far, it’s a blast,” entrepreneur and new media specialist Tony
Monteleone said as the conference
kicked off. “I am quickly falling in
love with Memphis.”
Nibletz.com is the tech blog that
spearheaded the event and which
bills itself as “the voice of startups
everywhere else.”
With that in mind, early stage
venture investor Vic Gatto tweeted to
his followers on the conference’s first
day that, if they’re within a five-hour
drive of Memphis, they needed to
get in the car and come on down.
Sunday, Feb. 10, was a day of

settling in, of introductions, of
welcomes, attendees taking in the
Grizzlies-Timberwolves game and
the inevitable exploration of Memphis’ culinary and cultural delights.
On the conference’s third and
final day – later that night, to be
more specific – Markerly co-founder
Sarah Ware tweeted to her followers
one of her last times from Memphis:
“My nightcap – homemade fried
apple pie served on a skillet … bc
calories in Memphis don’t count. Till
next time.”
Scores of attendees were out in
force Sunday and Monday night,
marveling at Memphis’ nightlife and
taking in the experience of Downtown’s clubs and bars.
“Two thousand entrepreneurs,
investors, roughly 80 percent in
tech-based startups, are in Memphis,” said Elizabeth Lemmonds,

chief branding officer at Memphis’
LaunchYourCity entrepreneurship
organization. “Big, crazy, gamechanging ideas and teams behind
them.”
Plenty of investors were on
the hunt for reasons to open their
checkbooks. Angel investor Steve
Repetti, managing partner at RadWeb Technology Partners, said there
were a couple of companies at the
conference that had caught his eye.
Gifts and benefits for attendees
ranged from swag bags to free advice. The Memphis-based law firm of
Baker Donelson Bearman Caldwell
& Berkowitz PC announced it would
hold free half-hour legal clinics for
startups at the conference.
Startup America CEO Scott Case
was among those present for the
event.
He held “office hours” for

entrepreneurs, and he spoke to an
audience about building companies
outside of the technology hotspots
on the coasts, after which audience
members got to submit questions
to him through Twitter. Case told
attendees to be proud of where
they’re from, never mind that it’s
not New York or Silicon Valley, and
to celebrate “things that happen in
your community.”
Memphis accountant Jimmy
Dickey helped judge pitches from
startup teams on hand to present
their ideas and products.
“There (were) some very impressive teams participating,” Dickey
said. “I think the organizers have
done a marvelous job in pulling this
together. It is a feather in Memphis'
cap.
“Over 80 teams were on hand
from across the U.S. and overseas
to present their ideas and products.
The events focused on the teams
presenting their ideas to a panel of
judges in an ‘elevator pitch’ format,
whereby team members were allowed only a few minutes in which
to explain their concepts to the
group. The participants represented
a wide-ranging and diverse group of
people and ideas.”
Two companies left with funding
from the contest itself. Coyote Case
won $25,000 and Care 2 Manage
won $10,000.
The Coyote Case product is a

“

(Startup America
CEO Scott) Case told
attendees to be proud
of where they’re from,
never mind that it’s
not New York or Silicon
Valley, and to celebrate
“things that happen in
your community.”

smartphone case that lets users
press it to sound an alarm if they’re
in danger and includes a GPS tracker
to their location. Care 2 Manage,
meanwhile, is a network being built
with a focus on caregivers for the
elderly.
Among the other startups that
had a presence at the conference
was Canada-based Digital Retail
Apps. CEO Wendy MacKinnon Keith
said her company is about getting

the consumer out of the checkout
line and getting retailers and brands
access to the shopper, with contextual offers right at the moment of
purchase.
“Our companion retailer verification app gives the retailer the
peace of mind they need to confirm
the payment was complete,” she
said.
One of the conference’s big
guests was Damien Echols, who
took part in a discussion, apart from
the baggage of his story.
His Monday afternoon presentation was one of the conference’s
big moments – one that attracted
ink from outside Memphis, when
FedEx announced it was pulling its
sponsorship because of Echols’ appearance.
Echols, who spent 18 years in
prison and almost a decade in solitary confinement, wasn’t in Memphis to talk about that part of his
story, though. He was a key presence
at the conference to talk about how,
for almost 20 years, he was frozen in
time, disconnected from the world’s
rapid pace of technological innovation.
And how disconcerting it was, at
first, to be thrown into it head first
after his release from prison in 2011.
He and the other members of the
West Memphis Three were released
in late 2011 after agreeing to make
Alford Pleas. From there, Echols' life

immediately kicked into high gear.
First culture shock: he moved
from solitary confinement to New
York City.
“Everything there is a million
times faster than it is anywhere else
in the world,” he said. “Everything
was so amazing.”
He’d recalled telling himself he’d
rest after he’d explored and seen
everything in a certain part of the
city, a bargain that’s difficult to keep
in New York.
Right now, he’s working on a new
book, one that he’s writing longhand.
“The Kindle feels empty to me,”
Echols said of Amazon’s e-reader
tablet. “It doesn’t give you that great
feel when you hold a book.”
He’s given iPhone games a try
– “Angry Birds was interesting for a
while.”
And he loves Twitter, which his
book editor encouraged him to sign
up for to help promote himself.
His thoughts about users of the
service needing to be mindful not to
tolerate any stray characters, letters
and words could, in a way, serve as
a theme for the conference – something along the lines of not taking
things for granted and of working
hard.
“Twitter feels like poetry,” Echols
said. “You have to count out everything you’re doing, every letter, make
it all count.”
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Changeover
DON WADE | Special to The Memphis News

I

t was almost 40 years ago, but Nancy
Smith remembers the one year the
men’s pro tennis tournament was held
at the Mid-South Coliseum; her father had
box seats. But even more memorable is
that not long after the tournament moved
to The Racquet Club of Memphis, a young
and unknown Czech player came to town
and, in that far simpler time, stayed at her
parents’ house.
“We kept hearing ‘Evon, Evon,’” she
said, recalling that another Czech player
who had previously stayed with the family asked if he could bring a friend. “We
thought it was a female.”
The friend turned out to be Ivan Lendl,
who not only would later win the Memphis
tournament, but would go on to win eight
Grand Slam singles titles.
Such has been the power and reach
of the Memphis pro tennis tournament
through the years. So many great cham-

New name doesn’t diminish spirit
of annual tennis tournament

topspin on a doublepions, and so many
negative.
American tennis
It’s easy to
icons – from
What:
forget now, what
Jimmy ConU.S. National Indoor
with the Grizzlies
nors and John
Tennis Championships
and the NBA
McEnroe to
having such a
Andre Agassi,
When: Feb. 16-24
strong presence
Pete SamWhere: The Racquet Club of Memphis
in Memphis, but
pras and the
for decades the
recently retired
Tickets and more information:
annual
golf and
Andy Roddick,
Call 765-4401 or go to
tennis
tourwho won the
www.memphistennis.com
naments
Memphis tournagave the
ment championship
city its
three times between
twice-a2002 and 2011.
year dot on
Today Smith, 62, is
the pro sports map.
just back from the Australian
“That was it,” said Gary Grear, 66,
Open – “I was cheering for the Americans,
whose family owns the String ‘n Swing
I don’t care what their rankings are,” she
tennis shop in East Memphis. “It’s a thrill
said – and looking forward to the renamed
for any tennis player to have it in Memphis
and revamped U.S. National Indoor
Championships, Feb. 16-24 at The Racquet and to be able to go see it.”
Smith will play in the pro-am doubles
Club.
this year and Grear will not, but he’s done
“I’ve never not been to the tournathat, too. When he played opposite McEnment,” Smith said, putting a happy
roe one year he got to see vintage JohnnyMac up close and personal when Grear’s
partner made a questionable lines call.
McEnroe’s response: “It’s not printable,”
Grear said.
Last year’s tourney, which included a
celebrity exhibition doubles match with
McEnroe, also featured the new HawkEye replay system; surely that would have
come in handy in McEnroe’s days. Although there are multiple tweaks and enhancements to the tournament every year,
this year’s big change is off the court with
the departure of Regions Morgan Keegan
as the event’s title sponsor, the result of
Morgan Keegan & Co. being acquired last
year by Raymond James Financial Inc.
On the court, tournament officials
decided to provide six more feet of room
behind the baseline at the Stadium Court,
giving players more space to pursue balls
hit at sharp angles – or lobbed overhead –
and to perhaps keep patrons out of harm’s
way.
“Fernando Verdasco called our place
‘The Cage,”” said tournament director Peter Lebedevs. “He said that ‘affectionately,’
said he loves getting close to all the people
in Memphis.”
More seriously, Lebedevs points a
finger at top-ranked American John Isner,
who is No. 16 in the ATP rankings and is
6-9 and 245 pounds.
“John Isner’s the one that kind of did it
to us in a sense,” Lebedevs said of enlarging the Stadium Court’s playing area. “He
was hitting the ball and it was almost getting dangerous, into the crowd and the ball
kids trying to get out of the way. For those
reasons, we said we gotta give the players
more room.”
The change is in step with the way tennis continues to change.
“They’re better athletes. It’s amazing

QUICK FACTS:

how much faster and stronger they all are,”
Lebedevs said. “Isner, the way he moves,
Marin Cilic (at No. 12, the top-ranked
player who will be in Memphis) is 6-6,
those guys move like 5-10 kind of guys 20
years ago.”
As good as they were, players such as
Agassi and Michael Chang would now be
considered economy models. Isner is coming back from a knee problem, but if he’s
right will be a strong contender to take the
Stadium Court on the last day and play for
the championship.
“He went to Georgia and played some
great tennis there,” Lebedevs said. “Everybody thought he was kind of a one-shot
wonder. He’s got the big serve and I’ve got
to give him credit, he’s been a tremendous
asset to the U.S. game. His movement’s
gotten better, his backhand’s gotten better.
He beat Roger Federer last year this time
on clay in the Davis Cup and Federer is
arguably the greatest player ever.”
It also doesn’t hurt that Isner feels at
home in Memphis. He reached the finals of
the 2010 tournament here, losing to fellow
American Sam Querrey, who will return
this year and is ranked 20th. At the time
Lebedevs released the players list in January, 11 of the top 30 players in the world
were coming to Memphis.
“I love Memphis because I’m a southern boy,” Isner said in a recent teleconference. “There’s a lot of southern hospitality
and good tennis fans there. … I like the
surface, I like the court, I like the atmosphere. … I’ve played very good tennis
there before. I’m looking to do that again
this year.”
Canada’s Milos Raonic carries a No. 13
ranking into this year’s tournament. He
has won the indoor stop in San Jose, Calif.,
that precedes the Memphis tourney and
the last two years he reached the finals in
Memphis.
This year’s tournament is the last for
Memphis as a 500-level event – based on
points awarded to players in the draw –
and next year it will drop down to the 250
level. But Lebedevs believes the change
won’t hurt next year’s field “because of
where we are on the calendar.” This is also
the last year for a women’s tournament.
The Stadium Court also is undergoing seating changes, with chair-back seats
replacing the wooden bleachers behind
the north and south sidelines. New club
seating is also being added to the Stadium Court. Qualifying for the men’s and
women’s draws starts on Feb. 16, and on
Monday, Feb. 18, there is an exhibition
mixed doubles match on the Stadium
Court featuring Lindsay Davenport, Mark
Phillippoussis, Querrey and Vicki Duval,
followed by a first-round WTA match.
“At our facility, the farthest seat away is
60 feet,” Lebedevs said. “I went to the U.S.
Open, sat in the president’s box, and it was
63 feet away. You really get to be a part of it
and feel it.”
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Suburban Districts Back in Court
BILL DRIES | The Memphis News

Metropolitan school districts return to federal court after mediation

T

he faded red kick ball that is the issue of metropolitan school districts
in the Shelby County suburbs is
now back in Memphis federal court after
about two-and-a-half months of private
mediation talks.
The ball needs a bit of air and has a lot
of scuff marks and shoe prints on it. But it
didn’t get kicked around a whole lot in the
talks that began late last year.
Attorneys for the Shelby County
Commission and the mayors of Shelby
County’s six suburban towns and cities
did some talking.
But the commissioners and mayors
themselves didn’t have that much direct
contact.
On the table was the idea of six separate sets of suburban charter schools.

Last week, each of the two sides –
without knowing it – reached the same
conclusion at about the same time.
And the attorneys again broke the
news to each side that the other was
ready to tell Memphis federal court Judge
Samuel “Hardy” Mays that there would be
no agreement.
“Just call the judge and tell him to rule
and that’s what we did,” was how County
Commission chairman Mike Ritz put
the message he gave the commission’s
attorneys.
What Mays would rule on is the fate
of two standing state laws that set the
ground rules for forming municipal
school districts.
Last year, Mays ruled the state law that
permitted the suburban towns and cities

to begin taking steps immediately toward
formation of the separate school districts
violated the Tennessee Constitution.
Two other laws permitting the formation of such districts starting after the
August start of the schools merger are still
in effect pending a ruling from Mays on
the County Commission’s challenge of
them as well.
Bartlett Mayor Keith McDonald
agreed the talks are over from the perspective of the suburban mayors. But he
said he wasn’t sure exactly how a similar
request from the attorneys for the suburbs to Mays would be worded.
“I’m not sure how they will approach
that,” McDonald said. “I certainly think
they would let him know that the mediation has broken down and that if he will,

f inancial se r v ices

Memphis-Based FTN Financial Grows
With New Offices, New Hires
andy meek | The Memphis News

F

irst Tennessee Bank’s capital
markets subsidiary has been on a
tear lately.
FTN Financial has grown on several
fronts, including with the addition of a
public finance department as it expands
into the general market municipal bond
sector and with the opening of new offices as part of that expansion.
The Memphis-based company
also has opened additional new offices
around the country and added employees in other areas to handle general
growth.
FTN has a hundred-year history of
being in the municipal bond business.
The company began expanding in
that area with the launch of a dedicated
municipal sales group last year, and establishing a public finance department
now complements FTN’s municipal
trading and underwriting capabilities.
"We expanded our trading and underwriting last year,” said FTN municipal products manager Mike Allen. “The
establishment of this public finance
group was the next logical step.”
He added the company plans to
increase its commitment to the general
market municipal platform and keep on
growing its public finance department.

As part of that, FTN recently opened new
offices in Texas – in San Antonio and
Austin. And FTN has hired two veterans
of public finance in Texas for those offices.
Don Henderson is a new addition in
FTN’s Austin office. Rogelio Rodriguez is
a new FTN addition in San Antonio.
Also, the company participated in
four deals in January, including the
solely underwritten $88 million La Joya
Independent School District refunding
issue in Texas.
FTN recently added to its dedicated
municipal bond sales team Josh Mulholland, who brings more than 20 years of
institutional municipal sales experience
to FTN.
In other recent news, FTN has added
two capital markets veterans to its sales
team.
Sylvia Holt Williams has joined FTN’s
Kansas City, Kans.., office from Stifel
Nicolaus, where she worked as managing director of mortgage-backed securities trading.
Joining the Philadelphia office is
Grady Mosay, another Stifel Nicolaus
veteran.
Both of those new additions are senior vice presidents of sales at FTN.

Among its other services, FTN encompasses capital markets, investment
banking, correspondent services and
strategic alliances.
The company has an average daily
trading volume of more than $5 billion, and it does business with about
50 percent of all banks in the U.S. with
portfolios of more than $100 million.
FTN economists are highly respected
in the industry and frequent speakers at
seminars and conferences around the
country.
Chief economist Chris Low is a
regular commentator for Bloomberg, Reuters, National Public Radio and CNBC.
Jim Vogel, who manages interest rate,
credit and municipal market strategies
for FTN Financial Capital Markets, is
frequently mentioned in the financial
press, and economist Lindsey Piegza is a
regular on the Fox Business Network.
FTN has offices in Memphis to Philadelphia, San Francisco, Tokyo and Hong
Kong.
FTN employs more than 50 traders
and 165 sales representatives in 19 offices around the world.
FTN and First Tennessee Bank are
part of Memphis-based First Horizon
National Corp.

that he should go ahead probably and
rule. But I don’t know exactly how they are
going to word that.”
The wording of such a request is important because it is not a given that Mays
will now set about ruling on the remaining municipal school districts legislation.
Mays could try his hand at courtordered mediation as he did in the first
part of the court case that was filed two
years ago Monday, Feb. 11, by the Shelby
County Schools system.
Mays was the mediator in the talks
that resulted in the settlement that led
to the merger of the schools and the
establishment of the current 23-member
school board as well as much of the process for planning for the merger.
He attempted mediation on the second part of the schools case, the municipal school districts laws. But his attempts
failed on that count and he ruled on the
first of the three laws.
Ritz said the terms he put on the table
in behalf of the County Commission at
the outset of the talks were that there
would be a 10-year agreement between
each suburban town or city and the
Shelby County Commission.
The terms included in that agreement
would have been that at least 5 percent of
the spots in each suburban charter school
would be open to countywide enrollment.
Each school’s staff and charter board
would reflect the racial makeup of that
particular school and the set of schools’
student body, respectively.
No public school buildings would be
transferred for free but the ultimate price
would be up to the countywide school
board.
There was also a provision that if the
suburban governments funded their
charter schools at a higher per student
level than the countywide school system,
the suburban government would have to
give an equal amount of funding to the
countywide school system.
“If Germantown decided to give the
eight charter schools in Germantown an
extra $100,000, they would have to give
another $100,000 to the unified school
district,” Ritz said.
McDonald said Ritz had broken a
confidentiality agreement in talking about
terms that he would not confirm or deny.
“They wanted to talk about things that
we should be negotiating with the school
board about and not with the County
Commission,” McDonald said.
“They wanted to bind us to some
situations before we even had a chance
to negotiate with the school system about
either a charter school program or a municipal school district and how buildings
would be done. … That’s just not acceptable.”
The school board did not participate
in the private talks. The school board is
not a party in the federal lawsuit.
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Chassis Pool Co-Op Begins in Memphis
MICHAEL WADDELL | Special to The Memphis News

T

he trucker-formed North American
Chassis Pool Cooperative – the first
of its kind – is launching its pilot
program in Memphis this year.
The announcement follows the U.S.
Surface Transportation Board recently approving the cooperative’s chassis pooling
agreement, which will allow it to acquire
and share chassis for intermodal freight
transportation.
Chassis are the wheeled trailers used
to transport shipping containers. When a
train comes into Memphis with 300 to 400
containers at a time, those containers are
put onto chassis, which are stored at the
rail yards and have been primarily owned
by the ocean carriers until recently. A few
years ago the ocean carriers decided that
they wanted to stop owning chassis and
began selling them, typically to big leasing
companies like Flexivan and TRAC Lease.
“We recognized that the ocean carriers
selling their chassis to leasing companies
was going to put us in a difficult position because we were going to be forced

to use chassis at prices that they deemed
profitable for them,” said Mark George,
chairman of Memphis-based Intermodal
Cartage Company, the only local company
in the new co-op.
“Furthermore, the chassis are old, and
they create a lot of issues for motor carriers
because the average age of chassis fleet is
about 18 years old.”
The nonprofit NACPC was formed to
create a chassis supply system that can be
rolled out nationwide to support the U.S.
intermodal network, maintain a modernized chassis fleet and create a transparent
set of terms of use that benefit all users.
The cooperative is comprised of 11 major
motor carriers, all members of the American Trucking Association, which want to
play an active role in chassis provisioning.
“We just want to have some choices,”
George said. “We want to be able to buy
and own some of our own chassis as motor carriers and have them in gray chassis
pools at the railroads and ports.”
With new Department of Transporta-

tion regulations that, among other things,
hold equipment owners responsible for
maintenance violations, ocean carriers decided that they did not need to own chassis
anymore in the U.S. Outside the U.S. ocean
carriers do not provide chassis for inland
transportation from the ports; typically the
motor carriers do. So several years ago the
ocean carriers formed the Ocean Carrier
Equipment Management Association, a
U.S.-based association of 19 major ocean
common carriers, and began collectively
putting all their chassis into large pools
throughout the nation.
NACPC chose Memphis because the
city is one of the smaller chassis pools in
the U.S., and it has more ocean carrierowned chassis than most other pools.
Memphis is one five major chassis
pools in the U.S., and there are about
15,000 chassis available at rail yards in the
area to serve the tri-state market. Overall,
there are about 500,000 chassis in the U.S.
“Since the ocean carriers want to disengage the ownership of their chassis, we

have a higher likelihood of buying chassis
here than we do in some of the other locations where the leasing companies own the
chassis and will be more resistant to selling
them to us,” George said.
NACPC is completing its first acquisition of 2,000 chassis from a large worldwide ocean carrier.
George envisions a more modernized
chassis fleet, which will include refurbishments like new radial tires, auto-inflation
devices and new braking and lighting
systems. And having control of the common equipment pool, or “gray pool,” gives
the motor carriers choices and leverage to
work out fair market pricing.
“We are trying to prove that our model
works in Memphis, and then aggressively
expand it into other pools throughout the
U.S.,” George said. “Our co-op is unique
because it is motor carriers that are cooperating together to create this nonprofit
to provide the best chassis we can to our
shippers who are importing and exporting
containers from all over the world.”

INKED

Green Line Marketing Doubles Office Footprint
SARAH BAKER | The Memphis News

G

reen Line Marketing Group has outgrown its
East Memphis office space due to its expanded
staff and client roster.
The boutique agency has signed a 2,000-square-foot
lease in Racquet Club Plaza, where it will relocate from
its three 350-square-foot executive suites in Clark Tower
by the end of the month.
Started in March 2009, Green Line Marketing specializes in boosting the presence of local small businesses.
Services include advertising and public relations, graphic
and Web design, social and email marketing, and photography and event planning.
Chief operating officer Rachel Carpenter said Green
Line has added two new employees and is now doubling
its office footprint.
“The size is obviously the first thing just because
we’re busting at the seams,” Carpenter said.
“But we wanted to have a space that reflected who we
are as a company. We’re getting a lot of tenant improvements by moving into Racquet Club Plaza and are able
to design the space and make it our own. It is going to be
very cool and very different I think than what else is out
there.”
Carpenter said the new scheme, designed by the
Green Line employees, is “very fresh, light and contemporary,” with modern chrome and white furniture. Each
room in Green Line’s new office will have a lime green
accent wall – the firm’s brand color. B&B Specialty Contractors is the general contractor on the job.
Frazier Baker of Colliers International Memphis represented Green Line in lease negotiations. The landlord
of Racquet Club Plaza is Thomas “Tee” Shipmon, president of Wingfinance Realty.

In other commercial real estate news, a Nashvillebased real estate investment trust has added to its Memphis portfolio.
HRT of Tennessee Inc., an affiliate of Healthcare
Realty Trust Inc., paid slightly less than $13 million for
the medical office building at 8000 Wolf River Blvd. in
Germantown.
The firm bought the 59,710-square-foot building in
Wolf River Medical Office Complex from Chattanoogabased Landstone Greenbriar Partners LLC, an entity of
Landstone Medical Properties LLC.
Built in 2005, the Class A facility sits on 4.2 acres on
the north side of Wolf River Boulevard, west of Kimbrough
Road near Germantown Parkway. The Shelby County Assessor of Property’s 2012 appraisal was $6 million.
The two-story property is home to Memphis Gastroenterology Group and West Clinic Comprehensive Breast
Center.
In a separate transaction, Healthcare Realty Trust
bought the land on which the building sits from WRG
Limited for $3.2 million.
Publicly traded since 1993, Healthcare Realty “provides
on-site leasing and property management services to 10.2
million square feet” in its portfolio, according to the
company’s website.
Meanwhile, Michael Lightman Sr. of
Michael Lightman Realty Co. has signed a
4,199-square-foot lease expansion and extension at Clark Tower, 5100 Poplar Ave.
Phil Dagastino Jr. and Anna Tranum of
Cushman & Wakefield/Commercial Advisors
Asset Services LLC represented the landlord,
Lake Worth, Fla.-based In-Rel Properties
Inc., in the deal.
Lightman said the extra space is
used for file storage on the 26th floor,

where his firm has been housed since 1972. Michael
Lightman Realty Co.’s portfolio now has about 2.8 million
square feet of investment property and more than 500
acres of land that’s pending development.
In Memphis, the development company is adding
200,000 square feet of apartment space – a 200-unit addition to Fieldstone Apartments at 3333 Hacks Cross Road
and a 60-unit addition to Centennial Gardens apartment
complex south of Winchester Road.
Additionally, Linkous Construction Co. Inc. broke
ground on a 12-screen Malco Theatre for Lightman at
Goodman Road and West Hamilton Circle in Olive Branch
about 30 days ago. The movie theater should be completed by this fall, Lightman said.
“It’ll be our 33rd theater in Tennessee, Mississippi, Arkansas, Missouri and Kentucky,” he said. “Malco’s looking
at an expansion of about another two to three theaters in
the next year in Tennessee and Arkansas.”
Malco Theatre Inc. six weeks ago opened a 26-lane
bowling alley and family entertainment center in Gonzales, La.
And Garry Morrison bought the 10,000-square-foot
building and 1.63 acres of land where his Bartlett Small
Engines company is housed at 6780 Summer Ave.
for $600,000. The seller was James Robert Humphreys and Diane Humphreys-Barlow. Marvin
Palmer of Palmer Brothers Inc. was the only broker involved in the sale. The Class C warehouse
was built in 1969 and received a 2012 appraisal
of $920,000. Morrison also took out a $540,000
mortgage in conjunction with the deal.
Send commercial lease announcements to Sarah Baker, who can be
reached at 521-2464 or sbaker@
memphisdailynews.com.

www.thememphisnews.com

February 15-21, 2013 23

Can Big Data Pay Off Big?
Perhaps one of the most exciting include capture, curation, storage, search,
sharing, analysis and visualization. Now
advances in this decade is the emergence
that companies have the infrastructure
of big data, data sets so large they cannot
in place to capture
be processed with
and aggregate the
standard database
data, many are in the
programs. The anaprocess of figuring
lytics that compaout how best to use
nies glean from this
the information.
data yield quantiSmart companies
tative insight into
have created data
business strategy
JOCELYN ATKINSON strategies based
previously unavail& michael graber
able. The world’s
let’s grow on business priorities and defined
technological pertheir objectives before the technologists
capita capacity to store information has
implement. The skill set and the context
roughly doubled every 40 months since
needed for analyzing and interpreting the
the 1980s. Eric Schmidt, Google’s past
data must expand beyond IT – computer
CEO, said the world creates five exabytes
programming, statistics, socio-economof data every two days. That is roughly the
ics, competitive intelligence and consame amount created between the dawn
sumer insights are all needed to seize key
of civilization and 2003. Despite this, we
indicators. Marketing departments show
are still in the first frontier as technology
early success harnessing the power of
companies solve ongoing challenges that

big data; utilizing granular customer data
from loyalty programs, unstructured social
media data and Web analytics. Companies
in retail and entertainment industries are
using data to better personalize services,
increase customer acquisition and gain an
advantage over competitors.
However, the total value of the data
is greatly minimized if it is analyzed in
silos. Most of the data-driven wins in the
marketing realm are incremental and not
blockbuster innovations. As well, too much
emphasis on one type of data or analytics can be dangerously myopic. Much has
been written about the current and projected shortage of talent in the analytics
arena needed to monetize the insights the
data holds. Companies are hard pressed
to find the employees with advanced
training in statistical and machine learning
they seek. While this skill set is invaluable,
straight statistical analysis of the data in
a vacuum is not the most fruitful path to
true innovation.
We contend that cross-functional
teams need to share and cross analyze

the key findings from their respective data
sets when charged with looking for new
large growth opportunities. They need to
assess what the data is telling them in the
context of their market, adjacent markets,
culture and world economics. Consider
that the immense amount of data that any
one company has captured and is analyzing is but a fraction of the relevant data
that exists. It is easy to mire down in the
data and take the short view. We encourage teams to take a broader perspectiveconsider all of the very complex factors at
work in our world today.
Sophisticated analytics can substantially improve decision making, minimize
risks, and uncover emerging trends. But
the practice of analytics alone does not
have all of the answers nor is it an oracle
that will reveal the next big thing. We
still live in a human-centered world. It is
important not to lose sight of the fact that
human psychology and behavior ultimately drive each data point. Human genius is
needed to decipher its own complicated
web and drive innovation.

R E A L E S TAT E R E C A P

Memphis Marriott Sells
For $12.4M in Foreclosure
KATE SIMONE | The Memphis News
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2625 Thousand Oaks Blvd. • Memphis, TN 38118
2625 THOUSAND OAKS BLVD.
Memphis, TN 38118
Sale Amount: $12.4 million
Sale Date: Jan. 24, 2013
Buyer: JPMCC 2007-CIBC19 Lodging 2625 LLC
Seller: Harris P. Quinn, substitute trustee
Details: Memphis Marriott at 2625 Thousand Oaks Blvd. has sold in foreclosure
for $12.4 million after its previous owner, Kentucky-based CP Memphis Properties
LLC, defaulted on a $38 million loan.
JPMCC 2007-CIBC19 Lodging 2625 LLC, an affiliate of Miami Beach, Fla.-based
special servicer LNR Partners LLC, bought the property Jan. 24 from substitute
trustee Harris Quinn acting on behalf of U.S. Bank N.A.
The 320-room Memphis Marriott was built in 1987 and is situated on about 10
acres on the west side of Thousand Oaks north of Showcase Boulevard. The Shelby
County Assessor of Property appraised it $14.3 million in 2012.
The hotel sold for $15.3 million in 2004 to NSHE Paris LLC, an entity that
merged with CP Memphis Properties the next year. CP took out the $38 million loan
through CIBC Inc. in April 2007. The loan has been transferred to various lenders
since then, most recently held by U.S. Bank.

877 JEFFERSON AVE.
Memphis, TN 38103

3094 autumnwood ave.
Memphis, TN 38115

Permit Cost: $14 million
Permit Date: Applied February 2013
Owner/Tenant: The Regional Medical Center at Memphis
Contractor: Flintco Inc.
Details: Capital improvements to
The Regional Medical Center at
Memphis’ Turner Tower are moving
forward, with a $14 million permit
application recently filed for renovations to the building.
The application, filed with the
city-county Office of Construction
Code Enforcement, calls for 75,000
square feet of renovation work and
interior demolition in the tower,
which is on The MED’s campus at
877 Jefferson Ave.
The Turner Tower improvements, which are being completed
in phases, include expanding and
refurbishing the Firefighters Regional Burn Center and building out
three vacant floors to relocate the
inpatient Rehabilitation Hospital, a new Outpatient Ambulatory
Surgery suite and new acute-care
patient rooms.
Flintco Inc. is the contractor for
the project, which includes more
than 88,000 square feet and is expected to be finished in December.
The MED, one of the nation’s
three busiest trauma centers,
sees 16,000 inpatient visits, 50,000
emergency room visits and 130,000
outpatient visits each year at its
Downtown campus.
Rick Wagers, The MED’s chief
financial officer, recently told The
Daily News that the hospital “would
like to … replace the vast majority
of our campus over a five- to 10-year
period in order to make it more
patient- and family-friendly.”

Sale Amount: $13.5 million
Sale Date: Jan. 30, 2013
Buyer: Autumnwood Investments
LLC
Seller: WE Autumnwood LLC
Loan Amount: $9.5 million
Loan Date: Jan. 30, 2013
Maturity Date: March 1, 2023
Lender: Prudential Mortgage Capital Co. LLC
Details: The 324-unit Autumnwood
Apartments, situated at the southwest corner of Kirby Parkway and
Mount Moriah Road Extended, has
sold for $13.5 million to an entity
named Autumnwood Investments
LLC.
Seller WE Autumnwood LLC, an
affiliate of New York-based White
Eagle Properties, completed the
transaction Jan. 30, the same day
it financed the 208-unit Stonegate
Apartments in Raleigh.
Autumnwood, a Class C complex built in 1985, uses the address
3094 Autumnwood Ave. The Shelby
County Assessor, which appraised
the 15-acre property at $8.1 million
in 2012, uses an alternate address of
3119 Kirby Parkway.
Autumnwood Investments LLC,
which lists its operating member as
Hyde Multifamily Investments LLC,
filed a $9.5 million loan through
Prudential Mortgage Capital Co. at
the time of purchase.
White Eagle Properties acquired
Autumnwood and Stonegate in
2008 for a combined $16 million
from The Health, Educational and
Housing Facility Board of Shelby
County. The county board had
acquired both properties earlier in
the year after their owner claimed
bankruptcy.
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Still Knee High
After Procedure
Few columns have drawn as much
feedback as the one I wrote in May 2011 about the
PRP (platelet-rich plasma) injection I had in my left
knee – the knee that was on the list for replacement.
In that column, among other things, I wrote that
at coimed.org, you could learn that PRP therapy is
a non-surgical treatment used to treat sprains, cartilage tears, tendonitis and osteoarthritis. The injection of this concentrated
mixture of one’s own blood
“has been shown to relieve
acute and chronic pain
and accelerate healing of
injured tissues and joints.”
Blood from one’s own
arm is spun in a centrifuge,
separating it into platelets
VIC FLEMING and white cells, plasma
I SWEAR
and red cells. A plateletrich solution is injected
into and around the patient’s wound. The platelets
release “growth factors that promote a natural immune response.” Special white cells (Macrophages)
remove damaged cells and prepare the tissue for
healing. “Stem cells and other cells multiply, repair
and rebuild the damaged tissue. This accelerated
healing response reduces pain, promotes increased
strength, and improves joint function.”
Having had several injuries and a couple of surgeries to my left knee, I was a prime candidate for
PRP therapy, which I had on May 5, 2011. A few days
after my procedure, I drove in my car for several
hours to
a distant
city. Each
time I
Fleming’s weekly puzzle Page 30
stopped
and got
out of the car, I braced for the pain of getting my left
leg into walking operation. Each time: Nothing!
In July 2011, I found myself at a hilly golf course,
invited to join an old friend and his regular group
of linksters. But he’d forgotten to tell me that they
were walkers. Carrying my golf bag, I walked the
6,500-yard course, which was mostly uphill – something I’d not done in years. Next day, I hurt everywhere on my body – except my left knee.
In September 2011, I went to Yellowstone and
hiked three to five miles per day, up and down hills
and valleys, for a week. I iced the knee each night
for 20 minutes. Very little discomfort, no noticeable
swelling.
I’m writing this on Jan. 18, 2013. Swelling continues to be down, range of motion up. I can walk
three miles in the neighborhood and work out at
the gym on most of the machines. As long as I don’t
try to fold my left leg completely to the point of the
thigh and calf touching, I am virtually free of knee
discomfort.
Perhaps the most telling thing about my knee is
this: I am a compulsive leg-crosser when I sit down.
Before the procedure, though, I could not cross either leg over the other and leave it in place for more
than 60 seconds without a throbbing pain arising
in my left knee. I now find myself from time to time
saying, “Just how long have my legs been crossed?”
That pain is gone completely.
I know it will not work this well for everyone.
Moreover, I know and respect that I still have a
significantly compromised knee joint. (I still don’t
shoot right-handed lay-ups because of the push
with the left knee that’s involved.) However, I have
deep-sixed the notion that I’ll ever have to have the
left knee replaced. And that, as they say, is good
enough for government purposes.

I Swear Crossword

m e m p his L aw Tal k

Skill Set Helps Grida Be
Community Steward
richard j. alley | Special to The Memphis News

N

icole Grida, associate with Leitner,
Williams, Dooley
& Napolitan PLLC, learned
the value of extracurricular activities while in high
school in Hellertown, Pa.
Working hard at soccer,
National Honor Society
and student government
association helped the
oldest of four siblings win a
full scholarship to Temple
University, where she studied English and political
science.
Grida knew all along
that her interests and goals
lay with the legal profession.
“My favorite show
when I was a kid, strangely
enough, was ‘Matlock,’” she
said. “I just always knew I
wanted to be an attorney,
probably since the sixth
GRIDA
grade.”
She attended the
University of Tennessee at
Knoxville for her law degree and was
recruited from there to work with the
Memphis firm.
Grida had talked to other recent
law school graduates who were
spending their days behind a desk or
solely doing research, but she had a
different plan.
“I wanted to be somewhere
where I was doing something,” she
said. “I wanted to end up at a firm
that I knew would allow me to get out
and be in court fairly quickly.”
Having never been to Memphis, Grida moved here in the fall of
2006 and from the first day she was
working on workers’ compensation
cases, nursing home and medical
negligence defense, car wrecks and
general liabilities.
She also found herself sitting
second chair on a case before her
bar results were even in, and quickly
began handling her own jury trials,
bench trials and motions thereafter.
Grida’s work with Leitner, Williams,
Dooley & Napolitan has given her the
opportunity she was looking for “to
get out and do things and be exposed
to things,” she said.
“To me, a lawyer is somebody
who is in court advocating for their
clients. … I guess my favorite part
of being a lawyer is the show part,
but maybe that goes back to my love
of Matlock and Perry Mason and all
that,” she said.
In addition to the exciting career
and benefits of working with a multi-

state law firm, Grida has found something else in her work with the Young
Lawyers Division of the Memphis Bar
Association, something that takes her
back to her days of extracurricular
activities in high school.
Sitting on the public service
committee for the YLD board, she
and co-chair Jonathan Nelson of
Bass, Berry & Sims PLC are in charge
of coordinating the Memphis and

“

To me, a lawyer is
somebody who is in
court advocating for
their clients. … I guess
my favorite part of being
a lawyer is the show
part, but maybe that
goes back to my love
of Matlock and Perry
Mason.”
– Nicole Grida

Associate, Leitner, Williams, Dooley & Napolitan PLLC

Shelby County High School
Mock Trial Competition,
which has run this week
and continues next week,
and includes 21 teams
from around the city and
county.
Getting involved is
one piece of advice Grida
would give to anyone in a
new profession and moving to a new city.
“Just do that,” she said.
“Get involved, volunteer
for things and go to meetings, don’t just sit there, but
say who you are and why
you’re there and what you
hope to get from whatever
group it is that you’re trying to be a part of.”
And one advantage
Grida has found with her
involvement in the mock
trial competitions is in its
introducing her to the legal
community in such a rapid
way.
“I couldn’t do it without
the volunteers, my co-chairs over
the years and without the support of
the whole YLD board and the larger
Memphis Bar Association board of
directors as well,” she said.
Though mock trial wasn’t offered at her high school (she would
become heavily involved with moot
court and mock trial during law
school), the benefits to the high
school students she works with, she
said, are boundless.
“It’s an amazing program,” Grida
said. “It gives these students the opportunity to get up and learn to speak
in public, to respond to questions
and formulate arguments on the fly.
Even if they don’t end up becoming
lawyers, they are at least prepared for
the future and have a better shot at
going on to college.”
Grida has been here for six years
and is quick to say, “I love Memphis,”
and as a valentine to the city, and to
the legal profession, she works hard
to make the mock trial competition
run smoothly.
“If I wasn’t doing mock trial, I’d be
doing something else because being
a lawyer is more than just being in
court,” Grida said. “Lawyers should
be stewards of their community,
they should be giving back in some
way. We have a special skill set and
we should be able to help those who
can’t help themselves, or maybe can’t
afford to help themselves, or just
need positive role models to look up
to.”
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Potter Promotes Grizzlies With Memphis Flair
SARAH BAKER | The Memphis News

A

lthough he didn’t know it at the
time, Jason Potter got his first taste
of event promotion while studying
business at Indiana University.
That’s when he and his friends created
a grassroots movement to market Indiana’s
football program, which he admits playfully, “is not a story to program.” But it certainly was a learning experience, and one
that the now 34-year-old Potter draws on
often in his role as director of promotions
and event presentation for the Memphis
Grizzlies.
“When I look back, I had no idea that
I could do this as a job,” Potter said. “But
the things that we did there were working
with the athletics department and trying to
build excitement around Indiana football.
Now it’s on a bigger scale, but that’s what
we do – try to build a coalition of fans
and community partners to get excited
around a program. In that case, it’s Indiana
football. In this case, it’s Memphis Grizzlies
basketball.”
Potter moved back home to Memphis
upon graduating from Indiana in 2000.
That was the year AutoZone Park opened
its doors, and also when Potter picked up
on one of his favorite aspects of Memphis
to this day: access.
“I was attending a lot of games and

through some friends, made some introductions with people there,” Potter said.
“Next thing I know, I was an intern with
the Redbirds pulling tarp, selling ads and
tickets.”
That summer, the Grizzlies came to
town. Through Potter’s experience with the
Redbirds, he had an opportunity to strike
up some conversations with the right
people, and landed a job working with the
NBA basketball team full-time during their
first season in 2001.
“That’s a credit to Memphis I think,”
Potter said. “I’ve found in my experience
everyone to be very approachable when
you express interest and do your homework. I’ve got to imagine that to be a much
more challenging prospect in a larger
market.”
Potter’s team is responsible for the
in-arena fan experience at FedExForum for
Grizzlies games. In other words, any form
of entertainment for home games that
doesn’t include the basketball players.
That includes pre-game plaza events
and the pre-game show, the Grizz mascot,
the Grizz Girls, the Claw Crew, Grizz Line,
Grizzlies Grannies and Grandpas, and all
of the audio and video elements in conjunction with the broadcast team.
“We oversee all of the lighting, the
bells, the whistles,” Potter said.
Potter’s job also entails showcasing corporate partners’ brands. And as evidenced
by a recent write-up in The Wall Street

POTTER
Journal, he’s pretty good at it.
The publication featured the Grizzlies’ half court shot promotion – something that two-thirds of NBA teams will
do throughout the season. But here’s
the catch: instead of a cash prize, Potter
arranged with sponsor Sonic Drive-In to
award any fan who hits the shot a lifetime
supply of tater tots.
“My team has a philosophy that there’s
really not a lot that you can do that’s new,”
Potter said. “We view ourselves as being
good at enhancing existing ideas – building on it, putting our own personal spin
on it and making it ours. How can we get
attention for something in a new way to

deliver attention for our sponsor? That’s
the goal in your corporate partnerships is
breaking through that clutter.”
Meanwhile, Potter’s team creates a
unique in-game song selection that was
the focal point of an article on sports
website The Score last month. Writer
Andrew Unterberger said when it comes
to NBA arena music, “there is no equal for
FedExForum.”
That’s due in part to FedExForum
standards, but it goes beyond mainstream
songs. The music heard during actual
game action is unique to FedExForum, as
the music selection that is queued up for
the Grizzlies’ halftime sets are as diverse as
the crowd, ranging from The Budos Band,
the Pixies and A Tribe Called Quest to local
rappers and Memphis Stax standards.
Potter again attributes that recognition
to his team’s innovation and invention.
“There’s certain things you would expect when you come into an arena – you’re
thinking of certain hits, the big songs for
the big moments, the Jock Jams and all of
that stuff,” Potter said. “But we wanted to
have a little more personality with it. We
wanted to make it a part of Memphis and
really weave into the great musical fabric
that exists in our community.”
When he’s not pumping up Grizzlies
fans, Potter is an avid cyclist. Last year he
helped form a team called Boscos Cycling
that raised more than $30,000 for multiple
sclerosis awareness and research.
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Are You 100%
Sure of Beliefs?
Here’s a statement that is worth
pondering: Among a group of people, the
most successful person is usually the person
whose beliefs correspond most closely with
reality. How closely do you think your beliefs
correspond with reality? My guess is that
about 100 percent of you answered 100 percent to that question. Of course that would
mean that some of you are wrong, since
there is no way 100 percent of the people in
the world believe 100 percent of what you
believe.
I’m dating
myself a bit
here, but many
of you probably
remember the
1970s sitcom “All
in the Family.” The
chris cRouch
SMART STUFF main character
4 WORK was a guy named
Archie Bunker. I
don’t think I’ve ever witnessed someone so
certain and firm in his or her beliefs – and so
wrong at the same time. Archie was growing
old in a period of radical social and political
change. The beliefs that had served him so
well in the past were rapidly becoming out
of alignment with the realities of the world.
Because his beliefs were so out of alignment
with reality, Archie spent the majority of his
time frustrated, angry, sad or anxious.
In one sense, I admired the fact that
Archie was so confident in his beliefs and
rarely felt the need to question them. I would
watch him and think of how nice it must be
as a human being to be so certain of things.
However, I was not willing to accept the byproduct of this certainty – frustration, anger,
sadness and anxiety.
And that’s the point of this article. If you
find yourself experiencing patterns of frustration, anger, sadness or anxiety, maybe it is
time to examine some of your strongly held
beliefs. Specifically, try to zero in on the exact
source of any less-than-desirable (but appropriate at times) emotions and explore any
beliefs closely related to the source.
By the way, beliefs have much to do with
what is stored in your memory. And they
have proven that your memory is often highly
unreliable. For example, when researchers
purposely added a lie (such as getting lost
in the mall as a child) to their subjects’ true
memories and questioned them about their
past, participants said they remembered the
false event and offered many details related
to it. Elizabeth Loftus, the researcher in this
experiment stated, “People’s memories are
not only the sum of what they have done, but
also the sum of what they have thought and
what they have been told.” That’s another
statement worth pondering.
According to the findings in the book
“Psychocybernetics” by Dr. Maxwell Maltz,
the brain does not know the difference in a
real or imagined event.
So, back to the beginning – if the most
successful person in a group of people is the
person whose beliefs correspond most closely with reality, perhaps it is a good idea to
periodically examine your beliefs. Especially
any beliefs that might be creating frustration,
anger, sadness or anxiety – and especially if
you are 100 percent certain of everything.
Chris Crouch is CEO of DME Training and
Consulting.

S m all- B usiness S p o t li g h t

So Southern Melds Beauty, Function
andy meek | The Memphis News

So Southern was
founded last year by
Pat Nulis, a horse
lover who makes
functional products
beautiful, especially
equestrian items.

I

deas behind small businesses tend
to spring from familiar places and
from entrepreneurs who see a need,
have a passion, are good at what they do
and want to turn it into a labor of love.
The best small-business concepts
often combine all those aspects into
one enterprise. Which makes sense, because with all the difficulties of running
a business comes the realization that,
for it to work, it has to be sustained over
a long period of time. Thus, the necessity, of doing what you love.
Writers, likewise, often are told to
“write what you know.” Pat Nulis knows
the equestrian world, and her business
So Southern is a premium boutique that
specializes in making functional items
beautiful – especially equestrian items
like English saddle covers, Western
saddle covers, bonnets, helmet bags
and more all handmade from designer
fabrics. She founded the company in
2012 when she couldn’t find a cover for
her new saddle.
“All I found were unappealing covers
made from synthetic materials,” Nulis
said. “I wanted a breathable material
that looked beautiful yet was practical
for a busy mom.”
Nulis said her daughter has always
had a love affair with horses, and she
herself rode a lot when she was younger.
She picked up riding again a few years
ago, and bought her horse last year. So
she went about designing a saddle cover
that’s machine-washable and would
protect the saddle from dust, scratches
and the sun. Once that first one was
produced, feedback – and special
requests – from friends inspired Nulis to
start her own business. After making her
own saddle cover, it grew from there.
“I started the business a year ago in
January, and it was a little daunting at
first,” she said. “I went at a slow pace. I
wanted to make sure I don’t neglect my
responsibilities as a wife and mother.
It’s been about a year now, and things

are wonderful. I’ve had people who’ve
received the products very well. The
industry as a whole is very conservative
and traditional, so we focus on great,
quality products.
“I do have customers in Canada,
customers from California, all the way
up to Pennsylvania and down South. I
would like for things to take their time,
go slowly and surely. I want to make
sure the quality of work is not impacted
because I grew too fast.”
So Southern specializes in handmade saddle covers, and all fabrics are
handmade from designers like Amy
Butler, Jennifer Paganelli, Michael Miller
and Blake Riley. Not only are none of the
business’ products mass-produced, but
no more than eight products are made
from a single product and many of the
company’s products are one of a kind.
Nulis operates the business from her
home and sells products through the
online marketplace Etsy, which is popular for its handmade and craft items.
Recently, So Southern also expanded to
offering in-house monogramming.
Nulis’ life and friends are what
inspire her choice of products, and all

of So Southern’s
products are named
after the person who
inspired them. The
company’s original
product is the Levendi English Saddle
Cover, named after
Nulis’ horse.
Other product
names include the
Mary Jane Western
Saddle Cover, the
Aimee Warmblood
Bonnet, and the Emily Helmet Bag. After
Photo: Courtesy of Pat Nulis
learning a friend was
diagnosed with cancer, Nulis designed
the Marjorie Chemo Hat. So Southern
also believes strongly in giving back.
“I thought it was very important
for us to develop a charitable giving
strategy, even as a young company,”
Nulis said.
So this year, So Southern is donating
10 percent of all Marjorie Chemo Hat
sales to The St. Baldrick’s Foundation,
a charity committed to funding the
most promising research to find cures
for childhood cancers. All in all, Nulis
said she couldn’t be more pleased. The
business had a strong year, despite the
economy. Nulis said there are a lot of
things in the works. Down the line, she’d
like to have employees – it’s a one-woman show at the moment – so that she’d
be able to crank out a greater volume of
products than she’s able to now.
“The response to our products has
been wonderful,” she said. “There is
nothing like our saddle covers out there,
so people are always excited when they
see them for the first time. The future
for So Southern is bright and we have
big plans to keep making functional
products beautiful.”
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Phillips Joins Spirco as Manager, VP

The digital age is a double-edged
sword for those pitching content to journalists
in hopes of landing the coveted story. On one
hand, it’s never been easier to communicate
with reporters, but on the other there’s so
much clutter that breaking through all of the
noise competing with your story has grown
quite challenging.
Follow this guide to the “dos” and “don’ts”
of PR pitching to ensure a return on your time
investment and to avoid the decimation of your
media relationships.

kate simone | The Memphis News

Mike Phillips has joined Spirco Manufacturing as general manager
and vice president of operations. In his new role, Phillips will oversee all
divisions of the metal-building manufacturer and direct its organizational needs.
Hometown: Memphis
Education and work experience:
Bachelor’s degree in business administration, University of Memphis.
Licensed certified public accountant;
partner, Worley, Stroud & Phillips
CPA; chief executive officer/director of finance & operations, Kele, Inc.;
vice president of finance, Fox 13 TV
Family: Married to Amy and have a
great stepson, Jennings Thigpen
Favorite quote: “Oh well” – meaning
that most mistakes that happen in
business or life are not life or death.
Do the best you can and if you make a
mistake, “oh well,” that is part of life.
Learn from it, don’t do it again and
move on.
What talent do you wish you had?
To be able to look into the future. It
sure would make decisions easier.

Who has had the greatest influence on you? My mom and dad.
They taught me about being honest,
working hard, enjoying what you have,
having unconditional love and helping
people along the way.
What attracted you to Spirco? I
met (president) Barry Sims in a business roundtable group, and I always
thought he ran a good business and
was smart. But what made the final
decision for me was when I met his
managers and saw that they had dedication and passion in their job and enjoyed working with each other.
If you could give one piece of advice to young people, what would it
be? Short-term sacrifice for long-term
benefits. In high school and college, it
is not about how smart you think you
are; it is all about grades. That is what
businesses and schools measure you
by. Also, along the way, have fun.

phillips
U.S. Bankruptcy Court
Judge Paulette J. Delk has been
awarded the Association for
Women Attorneys’ Marion Griffin-Frances Loring Award for
outstanding achievement in the
legal profession. Delk was appointed to the U.S. Bankruptcy
Court for the Western District
of Tennessee in 2006.
Amy Ware has been appointed director of career
services at Christian Brothers University. Ware will help
students and alumni with job,
internship and graduate school
placement opportunities. She
previously served as associate
director of career services at
Rhodes College.
The Association for Women
Attorneys has elected its 2013
officers: Francis M. Riley, president and representative for the
MBA board; Jennifer Himes,
president-elect; Brittan W. Robinson, treasurer; Mary Morgan
Whitfield, vice president; Lisa
Gill, secretary; and Tracy Bradshaw, historian.

12n-3p

Do’s And Don’ts
Of Online PR

Dianne Polly has been
named Kiwanian of the Year by
the Kiwanis Club of Memphis.
Polly, who is vice president,
compliance and community
relations for MIFA, is lieutenant
governor-elect for the Kiwanis
Club district in the region.
Erik Henneghan and Teresa Bach have joined the Greater
Memphis Chamber as development consultants, Lauren Loeb
has joined as the member services coordinator, and Zinnia
Ron-Ferguson has joined as a
research project manager-GIS.
Marc A. Sorin has been
named a member of McNabb,
Bragorgos & Burgess PLLC.
Sorin’s practice focuses on the
representation of hospitals,
nursing homes, assisted-living
facilities and other health care
providers.

The Do’s:
Most journalists get dozens to hundreds of
pitches a week, which
is why you must first
build a relationship if
your pitch is going to
get a second look.
Ideally, make your
first contact with a
journalist an introduction versus a pitch. If
Lori turnerit must be a pitch, at
wilson
least add a personal
guerrilla sales
note – perhaps referand marketing
encing a story he or
she recently developed that caught your eye.
Demonstrate that you understand the beats
the reporter covers along with the writing style
employed and the preferred story angle.
Consider pitching more than a journalist’s
inbox to help you stand out from the crowd. Leverage social media as a communication touch
point by building online rapport with a reporter
before making a pitch. Social media is also
an exceptional tool for conducting pre-pitch
research into the topics a particular reporter is
covering and their schedule of events.
Describe why the story is newsworthy now
and why the publication’s readers in particular
would be interested.
Explain your value proposition – how you
will help this journalist secure interviews and
additional research on the topic.
If you are pitching your CEO as a subjectmatter expert, consider including a link to
another high-caliber, non-competitive publication that demonstrates the value your CEO’s
base of knowledge will provide.
The Don’ts:
Don’t call or email a reporter after 4 on Friday. Few journalists are looking for new stories
at the tail end of the week.
Never send out a pitch with typos. One typo
can immediately send a signal to a serious
writer that you’re less than professional and of
little value to them.
Don’t make the subject line of your email a
dissertation. Keep it short (one line), descriptive, catchy and clear. Never bury the lead at
the end of your release. State it up front. You
must capture a reporter’s attention in the first
few lines.
Most reporters are looking for something
exclusive. If they know from your “Dear Journalist” intro that they are one of many receiving
your release, you know just exactly where your
email is going to get filed. That’s not to say that
press releases are dead; just use them sparingly and include a personal note with each.
Lori Turner-Wilson is an award-winning
columnist and CEO/Founder of RedRover Sales
& Marketing, www.redrovercompany.com.
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School Budget Debates
Far From Over
BILL DRIES | The Memphis News

$145 million “ask” on way to Shelby County Commission

T

he countywide school board’s $145 million “ask” is
on its way to the Shelby County Commission.
There was much debate among board members
about the amount but general agreement that they need
more details about what would be in even a preliminary
budget.
The reaction this week came after the first attempt at
a preliminary budget from staff of both school systems
provoked mutual alarm among city and county school
parents.
Prior to the budget outline showing rising pupilteacher ratios and cuts in teaching assistants and assistant
principals, many of those parents had been relying on
assurances the opening day of classes Aug. 5 in the merger
would see few if any changes for the vast majority of students in both systems.
The cuts and changes were amended in the second
budget revision school board members got Tuesday, Feb.
11, as they ultimately voted to ask for $145 million in extra
funding for the first schools budget of the merger.
Shelby County Schools superintendent John Aitken
said the staffing reductions proposed earlier were part of
a move under way over several lean budget years in which

neither school system has seen extra local funding.
“We have had to make some staffing reductions the
last couple of years,” he said.
In the school system staff’s new budget recommendations there was a $65 million gap between revenues
and expenses. The new numbers included $83 million in
additional efficiencies that included some adjustments to
previous numbers. The efficiencies were balanced against
the cost of restoring some items and expanding them like
vice principals for all schools with more than 1,500 students. That is seven of the eight county high schools and
four Memphis high schools.
On the other side of the ledger is a decision that no
school with 500 or fewer students would have an assistant principal. Regardless of the reaction to come from
the commission, there are still lots of questions and even
some conflicts about the line items school board members must resolve.
“This is an abstract,” school board member David
Pickler said early in the discussion. “I don’t think the board
at this point has enough information to even act upon a
budget tonight.”
Some school board members again talked of a phased-

in approach over several school years to a genuine merger
of the two school systems as well as the leveling process
for employee pay and other benefits across the two school
systems as they become one.
“I’m less concerned about the actual merger than I am
about getting it right,” said school board member Reginald Porter. “I think we are extremely rushed now. What do
we do to legally merge but maintain the level of education
we have in both systems?
“I feel like we are going to kill ourselves by trying to do
everything at the same time.”
And there were indications the board will have
another protracted debate when it decides whether to
outsource custodial and transportation services, two key
recommendations of the transition planning commission
last summer.
Some board members were vocal this week in their
opposition to any outsourcing.
Staff recommended against the third key recommendation to close 20 Memphis schools for a savings
the planning commission estimated at $20 million. They
disputed the planning commission estimate of savings
and recommended closing four schools for an estimated
savings of $3.3 million.
Meanwhile, the staff also corrected its numbers to
show a reduction in funding for advanced placement
courses and college preparatory services lower than the
initial reduction because the cut was added twice.
The savings also include money saved from no expansion of pre-kindergarten beyond what exists now with
federal funding.
But if a city sales tax hike the Memphis City Council
is considering for a fall special election is approved next
month by the council and on the ballot by Memphis
voters, council sponsors of the measure estimate the $27
million in revenue for pre-kindergarten would be enough
to fund existing pre-kindergarten in the city and expand it
within the city.

HOME OWNERS IN MEMPHIS & SHELBY COUNTY:

You can appeal your property taxes
WWW.SHELBYTAXAPPEAL.COM
Order Your Tax Kit Today to Receive:
• FREE analysis of your property.
• Recent comparable sales for your property, including photos.
• Neighborhood Profile Report overview of all sales and
foreclosure activity for your neighborhood over the past 4
years.
• Foreclosure Effect Report showing possible negative
impact of foreclosures in your area.
• Step-by-Step instructions for filing your appeal.

CALL 901.458.6419

Powered by Chandler Reports

DON’T MISS
THE DEADLINE
TO APPEAL.

Enter Coupon Code PRINT1 to save $5.00
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s m all business

For the Love of Money

MICHAEL WADDELL | The Memphis News

Valentine’s Day means big business for florists, candy shops and restaurants

T

he staples of a great Valentine’s Day
with your sweetheart – flowers,
candy and delicious food – equal
big business for local establishments specializing in romantic fare.
Annual Valentine’s Day spending in the
U.S. totals more than $13 billion, according to numbers from the Retail Advertising
and Marketing Association and statisticsbrain.com. The average consumer spends
$120 wooing that special someone on
Valentine’s Day.
For Pugh’s Flowers, which has operated in Memphis for 35 years and has three
local stores, Valentine’s Day is its biggest
holiday of the year, nearly doubling its
business from Mother’s Day, its second
busiest time each year.
“On Valentine’s Day alone we will do
1,500 to 2,000 deliveries compared to
about 120 deliveries on a normal day,” said
Debbie Crawford, Pugh’s marketing and
sales director. “We have to hire more than
100 new drivers, 30 new designers and 10
new phone sales staff. It is really an art in
expanding a business, and then it shrinks
back down after Valentine’s Day.”

The temporary staff will work for the
company for only a few weeks. Pugh’s
prepares the majority of the arrangements
in advance, and the company rents an
18-wheel refrigerated cooler to store the
flowers and keep them fresh until delivery.
“Roses are the big seller, and our
Romance Plus package – with roses, lilies,
a teddy bear, chocolates and a balloon - so
far has been our biggest seller,” she said.
Nationwide more than 196 million
roses are produced on average each year
for Valentine’s Day, and the revenue from
domestically cut flowers is $403 million.
This year Pugh’s has also begun carrying specialty chocolates from Phillip
Ashley Chocolates, a local candy designer.
“No two of his chocolates are alike, and
he has some really interesting flavors like
maple bacon, sweet potato and Spanish
saffron,” Crawford said.
Other romantic items available from
Pugh’s for Valentine’s Day include rose petals and stuffed pink elephants.
Dinstuhl’s Fine Candy Company also
experiences huge sales this time of year.
“Valentine’s is our second-largest

»

season of the year, and it is our largest day
of the entire year,” said company president
Rebecca Dinstuhl.
The Christmas season, lasting five to
six weeks, is the largest every year for the
candy company, while the much shorter
Valentine’s season is concentrated into just
two to three days.
“We will make 5,000 pounds of
chocolate-covered strawberries in two
days for Valentine’s Day,” Dinstuhl said.
“On an average strawberry production
day we typically make 200 pounds to 300
pounds, so we have to gear up to prepare
for it. It’s definitely an all-hands-on-deck
production.”
Dinstuhl’s is 111 years old this year
and has three local stores, including its
candy-making headquarters and retail
store on Pleasant View Road. Its chocolates
for its heart-shaped boxes are made fresh
and hand-packed after the first of the year.
Fifth-generation candy maker Andrew
Dinstuhl works in the kitchen preparing
a variety of special treats and supervising
production throughout the year.
Other popular specialty items created

for Valentine’s Day include heart-shaped
chocolate fudge pops, marshmallow hearts
and chocolate-covered red grapes, and this
year the company is debuting a new heartshaped tin box with three kinds of butter
brittles. To prepare for the frenzy of its two
busy seasons, Dinstuhl’s begins ramping
up its staff in the fall.
“We have an increased staff of approximately 38 beginning in October and
running all the way through Mother’s Day,”
Dinstuhl said.
Many local restaurants see packed
houses on Valentine’s Day and feature
specially prepared menus.
At Sweet Grass in the Cooper-Young
area, Feb. 14 will feature a prix fixe fourcourse menu.
This year’s special menu, designed
by Chef Ryan Trimm, will include a fried
oyster salad, butternut squash, or lobster
bisque for the first course; coffee-rubbed
pork belly, smoked salmon tourine, or beef
carpaccio for the second course; Cornish
game hen, frog legs, venison, or shrimp
and grits for the third course; and a pear
tart of Heath Bar truffle for dessert.

author Cory Doctorow, signing “Homeland,”
Tuesday, Feb. 19, at 6 p.m. at the bookstore,
387 Perkins Road Extended. Visit thebooksellersatlaurelwood.com.

for its future. Cost is free. Visit rhodes.edu.

Talk Shoppe will meet Wednesday, Feb. 20,
from 9 a.m. to 10 a.m. at the Better Business
Bureau, 3693 Tyndale Ave. Sandy Wright of
WrightEdge Solutions will present “Getting
Organized.” Cost is free. Visit talkshoppe.biz.

The Buckman Performing Arts Center at St.
Mary’s School will host an opening reception for “Solitude: New Works by Debbie Likley
Pacheco” Friday, Feb. 15, from 5:30 p.m. to 7:30
p.m. at Buckman, 60 Perkins Road Extended.
Visit buckmanartscenter.com.

happenings
The Booksellers at Laurelwood will host former Vice
President Al Gore, signing “The Future: Six Drivers of Global
Change,” Monday, Feb. 18, at noon at the bookstore, 387
Perkins Road Extended. Visit thebooksellersatlaurelwood.
com.

» Community

pus, 2000 North Parkway. Visit rhodes.edu.

The University of Memphis will host the
Freedom Ball and Mahogany Awards as part of
its Black History Month celebration Friday, Feb.
15, at 7 p.m. in the University Center ballroom,
499 University St. Visit memphis.edu/multiculturalaffairs or call 678-2054.

Christian Brothers University will host present Soul Food Day & Art Exhibit as part of its
Black History Month celebration Tuesday, Feb.
19, from 11 a.m. to 1 p.m. in Alfonso Dining Hall
on campus, 650 East Parkway S. Visit cbu.edu.

The Racquet Club of Memphis will host the
U.S. National Indoor Tennis Championships
Saturday, Feb. 16, through Feb. 24 at Racquet
Club, 5111 Sanderlin Ave. Buy tickets at memphistennis.com or call 765-4401.

Memphis Rotary Club will meet Tuesday, Feb.
19, at noon at the University Club of Memphis,
1346 Central Ave. Dr. Roland Gray, medical
director of the Tennessee Medical Foundation,
will discuss prescription drug abuse. Cost is
$18. R.S.V.P. to Taylor Hughes at taylor@memphisrotary.org.

Greater Memphis Chamber will hold the fifth
annual Move it Memphis 5K/10K Saturday,
Feb. 16, at 10 a.m. starting in W.C. Handy Park,
200 Beale St. All proceeds benefit the chamber. Visit memphischamber.com.
The University of Memphis will host a tour of
Slave Haven Underground Railroad Museum
as part of its Black History Month celebration
Friday, Sat. 16, at 1 p.m. at the museum, 826 N.
Second St. Visit memphis.edu/multiculturalaffairs or call 678-2054.
Rhodes College will screen the documentary
“My Mic Sounds Nice: A Truth About Women
in Hip Hop” Monday, Feb. 18, at 5 p.m. in Rhea
Lounge of the Briggs Student Center on cam-

Saint Francis Hospital-Memphis will host
“Young at Heart … New Advances in Heart
Care,” presented by Dr. Haris Zafarullah, Tuesday, Feb. 19, at noon at the hospital, 5959 Park
Ave. Visit saintfrancishosp.com.
A Mid-South Regional Greenprint and Sustainability Plan open house and community
meeting will be held Tuesday, Feb. 19 at 5:30
p.m. at Memphis Botanic Garden, 750 Cherry
Road. The greenprint is a guide and plan for
using greenspace to build regional connections
through parks, bike lanes, walking paths and
more.
The Booksellers at Laurelwood will host

Greater Memphis Chamber and DuncanWilliams Inc. will host Job Fuel: 2013 Conference on Job Creation Wednesday, Feb. 20, from
8 a.m. to 10 a.m. at Memphis Cook Convention
Center, 255 N. Main St. Jim Clifton, chairman
and CEO of Gallup, and Dr. Gene Huang, chief
economist and vice president at FedEx, will
discuss what leaders need to know about the
future of job creation. Cost is $50 per person
or $450 per table of 10. Visit memphischamber.com.
Sales and Marketing Society of the MidSouth will meet Wednesday, Feb. 20, from 11:30
a.m. to 1 p.m. in the Crescent Club, ninth floor,
6075 Poplar Ave. Kate Armitage of Memphis
International Raceway will present “The Biggest
Industry No One Considers and How It Affects
Your Bottom Line.” Cost in advance is free for
members and $25 for nonmembers; cost at the
door is $30. Visit sms-midsouth.org.
Dixon Gallery and Gardens will host a Munch
and Learn lecture titled “Lust for Life: My Life
has Value,” presented by Caritas Village Artist in
Residence Frank D. Robinson, Wednesday, Feb.
20, from noon to 1 p.m. at Dixon, 4339 Park Ave.
Cost is free with gallery admission. Visit dixon.
org.
Rhodes College will host real estate developer
and philanthropist Henry Turley, presenting
“Building a Better Memphis” as part of its
Memphis Centered series Wednesday, Feb.
20, at 5:30 p.m. in the Barret Library room 051
on campus, 2000 North Parkway. Turley will
discuss his commitment to the city and vision

» the arts

Germantown Performing Arts Centre will
present saxophonist Grace Kelly as part of its
Jazz in the Box series Friday, Feb. 15, at 8:30
p.m. at GPAC, 1801 Exeter Road. Buy tickets at
gpacweb.com.
The Booksellers at Laurelwood will host Jeff
Hulett as part of its Winter Bistro Music Series
Saturday, Feb. 16, from 6 p.m. to 8 p.m. at the
bookstore, 387 Perkins Road Extended. Visit
thebooksellersatlaurelwood.com.
IRIS Orchestra will present “Shaham Plays
Brahms,” featuring violinist Gil Shaham, Saturday, Feb. 16, at 8 p.m. at Germantown Performing Arts Centre, 1801 Exeter Road. Buy tickets at
irisorchestra.com.
Germantown Performing Arts Centre will
present jazz singer Jane Monheit with guest
Mark O’Connor Sunday, Feb. 17, at 7 p.m. at
GPAC, 1801 Exeter Road. Buy tickets at gpacweb.com.
Rhodes College will host Tony Award-winning
composer and lyricist Jason Robert Brown,
presenting “Building a Bridge: Composition for
Musical Theatre” Monday, Feb. 18, at 7:30 p.m.
in the McCallum Ballroom of the Bryan Campus
Life Centre on campus, 2000 North Parkway.
Cost is free. Visit rhodes.edu.
Poplar Pike Playhouse will present “The Wiz”
Thursday, Feb. 21, through March 9 at the
theater, 7653 Old Poplar Pike. Visit ppp.org for
times and tickets.
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Week of 2/4/13 - 2/10/13
crosswords

The Weekly
Crossword
The Weekly Crossword

ACROSS
1 Arizona city
north of Sedona
10 Rainbow maker
15 Hearing-related
16 Main blood line
17 Travel plan
18 Mensa material
19 "Back to the
Future" actress
Thompson
20 Salon service
21 Venus de Milo,
for one
22 Flower holder
23 Small piano
24 Pollen producer
27 Japanese drum
28 Eye feature
29 Compensation
for a wrong
33 Shooter's need,
briefly
34 Sleeper's sound
35 Low poker hand
36 Seat belt, e.g.
38 Roughly,
datewise
39 Incorrigible TV
doctor
40 Gleason costar
41 Contradict
43 Word after dial
or earth
44 Get by
somehow
45 Fully stretched
46 Gym unit
49 Gee follower
50 Fierce fish
52 Pittsburgh
product
53 Pertaining to the
12 disciples
54 Rooney role
55 Private chat
DOWN
1 Bite the dust
2 Mandolin kin
3 Diva's delivery
4 Tonic's partner
5 Regal rod
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6 Buffet table dish 37 More or less
45 Gift-wrapping
7 Clock radio
38 Bach specialty
need
feature
40 US History, e.g. 46 Reign over
8 Orwell title place 41 Indian condiment 47 Prepare for print
9 Cook like the
42 Sign on a door
48 Running rate
Colonel
43 Mystical deck
50 Night flier
10 Hobby
44 Korean War
51 Barracks bunk
sitcom
11 Nero's domain
12 About to blow
13 Pompous walk
14 Aussie pal
21 Place for a
book title
Answer to Last Week's Crossword
22 Beardless
M E L E E
S L I T
23 Martin of "Three B R A D
L E G O
O P E R A
C O C O
Amigos"
A B E D
R I G O R
A G O G
24 Lasting mark
B U N G
A C I D
A R E N A
25 Hefty volume
S T E A L
B E A D
26 Money for the
T E A L
I D C A R D
poor
B A S S O
L E A D
O R E O
27 Sculptor's
U N K E M P T
F E R M E N T
medium
S T I R
I O T A
A B A T E
29 Absinthe
S
I
D
E
O
N
I
R
O
N
ingredient
Week of 2/4/13 - 2/10/13
W E P T
S K A T E
30 Make, as income
S L A K E
R A S P
W I N D
31 Warm and
L I M N
D O N O R
F A T E
friendly
A C M E
A B I D E
U R E A
32 Cafeteria item
M E O W
D E C A Y
L A R D
34 Pan-fry
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Celebrate What’s Right
A Conversation with
New Grizzlies Ownership

Edited by Margie E. Burke

Difficulty : Easy
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Sudoku
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HOW
TO SOLVE:

HOW TO PLAY

Each row must contain the

numbers 1 to 9; each column
must contain the numbers 1

to 9; and each set of 3 by 3

boxes must contain the

numbers 1 to 9.


Tuesday, February 26, 2013
Noon – 1:30 pm

Answer to Last Week's Sudoku

Holiday Inn, University of Memphis



























































































Single tickets - $25 • Table of 8 - $200
Purchase tickets at grizzliescwr.eventbrite.com
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public notices
notices
public

Foreclosure Notices
Madison County
NOTICE OF TRUSTEE’S SALE
WHEREAS, default has occurred
in the performance of the covenants,
terms, and conditions of a Deed of Trust
Note dated October 8, 2004, and the
Deed of Trust of even date securing the
same, recorded October 22, 2004, at
Book T1622, Page 736 in Office of the
Register of Deeds for Madison County,
Tennessee, executed by Reginald E.
Shaw and Valerie Shaw, conveying
certain property therein described to
Sheila Boykin Stevenson 215 East Main
Street, a resident of Jackson, TN 38301
as Trustee for Mortgage Electronic Registration Systems, Inc, as nominee for
Fremont Investment & Loan, its successors and assigns; and the undersigned,
Wilson & Associates, P.L.L.C., having
been appointed Successor Trustee.
NOW, THEREFORE, notice is hereby
given that the entire indebtedness has
been declared due and payable; and
that an agent of Wilson & Associates,
P.L.L.C., as Successor Trustee, by virtue
of the power, duty, and authority vested
in and imposed upon said Successor
Trustee will, on February 28, 2013 on
or about 11:00 A.M., at the Madison
County Courthouse, Jackson, Tennessee, offer for sale certain property hereinafter described to the highest bidder
FOR CASH, free from the statutory right
of redemption, homestead, dower, and
all other exemptions which are expressly
waived in the Deed of Trust, said property
being real estate situated in Madison
County, Tennessee, and being more
particularly described as follows:
Tract 1: Beginning at an iron stake in
the Western margin of a road at a point
998 feet from the Southern margin
of U.S. Highway 45 right of way, this
point being in the Western margin of
60 feet road connection U.S. Highway
45 and the Old Jackson-Henderson
Road; runs thence with the Western
margin of the same South 0 degrees
and 30 minutes West 205 feet to a
stake; runs thence West 175 feet to
a stake; runs thence North 0 degrees
and 30 minutes East 205 feet to a
stake; runs thence East 175 feet to
the place of beginning.
Tract 2: Lot 10, Phase I, Southview
Subdivision, as recorded in Plat Book
5, Page 319 in the Register’s Office
of Madison County, Tennessee.
Less and Except the portion of the
subject property lying in Chester
County, Tennessee.
ALSO KNOWN AS: 50 Southview
Drive, Pinson, Tennessee 38366
The HB 3588 letter was mailed to
the borrower(s) pursuant to Tennessee
Code Annotated 35-5-117. This sale is
subject to all matters shown on any applicable recorded plat; any unpaid taxes;
any restrictive covenants, easements, or
setback lines that may be applicable;
any statutory rights of redemption of any
governmental agency, state or federal;
any prior liens or encumbrances as well
as any priority created by a fixture filing;
and to any matter that an accurate survey
of the premises might disclose. In addition, the following parties may claim an
interest in the above-referenced property: Reginald E. Shaw; Valerie Shaw;
Fremont Investment & Loan; Mortgage
Electronic Registration Systems, Inc
The sale held pursuant to this Notice
may be rescinded at the Successor
Trustee’s option at any time. The right
is reserved to adjourn the day of the
sale to another day, time, and place
certain without further publication, upon
announcement at the time and place
for the sale set forth above. W&A No.
700-225069
DATED January 25, 2013
WILSON & ASSOCIATES, P.L.L.C.,
Successor Trustee
FOR SALE INFORMATION, VISIT WWW.
MYFIR.COM and WWW.REALTYTRAC.
COM
Feb. 1, 8, 15, 2013
Fin11441
NOTICE OF TRUSTEE’S SALE
WHEREAS, default has occurred in the
performance of the covenants, terms,
and conditions of a Deed of Trust Note

dated July 31, 1986, and the Deed of
Trust of even date securing the same,
recorded August 4, 1986, at Book 718,
Page 435 in Office of the Register of
Deeds for Madison County, Tennessee,
executed by Windell Willis and Sheila L.
Willis, conveying certain property therein
described to Karen Kimes and Jules P.
Harlicka, either of whom may act as
Trustee for Fleet Real Estate Funding
Corporation; and the undersigned,
Wilson & Associates, P.L.L.C., having
been appointed Successor Trustee.
NOW, THEREFORE, notice is hereby
given that the entire indebtedness has
been declared due and payable; and
that an agent of Wilson & Associates,
P.L.L.C., as Successor Trustee, by virtue
of the power, duty, and authority vested
in and imposed upon said Successor
Trustee will, on February 28, 2013 on
or about 11:00 A.M., at the Madison
County Courthouse, Jackson, Tennessee, offer for sale certain property hereinafter described to the highest bidder
FOR CASH, free from the statutory right
of redemption, homestead, dower, and
all other exemptions which are expressly
waived in the Deed of Trust, said property
being real estate situated in Madison
County, Tennessee, and being more
particularly described as follows:
Beginning at a found iron pin in the
East line of Rhea Street (50’ R.O.W.)
at the Northwest corner of Lot 21
in the A.B. Stacks Subdivision as
recorded in Plat Book 1, Page 108
in the Register’s Office of Madison
County, Tennessee, proceed North 5
degrees 30 minutes 00 seconds East
along the East line of Rhea Street for
a distance of 100.0 feet to a found
iron pin at the Southwest corner of Lot
18 in the aforementioned subdivision,
thence South 86 degrees 00 minutes
13 seconds East along the South
line of said Lot 18 for a distance of
175.00 feet to a set iron pin in the
West line of Lot 1 of the aforementioned subdivision, thence South
5 degrees 25 minutes 07 seconds
West along the West line of said Lot
1 for a distance of 102.30 feet to a
set iron pin in the North line of Lot
21 in the aforementioned subdivision,
thence North 85 degrees 15 minutes
00 seconds West along the North line
of said Lot 21 to the point of beginning, containing 17,706 square feet
or 0.41 acre more or less. Being Lots
19 and 20, A.B. Stacks Subdivision as
recorded in Plat Book 1 at Page 108
in the Register’s Office of Madison
County, Tennessee.
ALSO KNOWN AS: 128 Rhea Street,
Jackson, Tennessee 38301-6749
The HB 3588 letter was mailed to
the borrower(s) pursuant to Tennessee
Code Annotated 35-5-117. This sale is
subject to all matters shown on any applicable recorded plat; any unpaid taxes;
any restrictive covenants, easements, or
setback lines that may be applicable; any
statutory rights of redemption of any governmental agency, state or federal; any
prior liens or encumbrances as well as
any priority created by a fixture filing; and
to any matter that an accurate survey of
the premises might disclose. In addition,
the following parties may claim an interest in the above-referenced property:
Windell Willis; Sheila L. Willis; Arrow
Financial Services LLC, as assignee for
GE Money Bank
The sale held pursuant to this Notice
may be rescinded at the Successor
Trustee’s option at any time. The right
is reserved to adjourn the day of the
sale to another day, time, and place
certain without further publication, upon
announcement at the time and place
for the sale set forth above. W&A No.
795-230924
DATED January 30, 2013
WILSON & ASSOCIATES, P.L.L.C.,
Successor Trustee
FOR SALE INFORMATION, VISIT WWW.
MYFIR.COM and WWW.REALTYTRAC.
COM
Feb. 1, 8, 15, 2013
Fin11442
NOTICE OF TRUSTEE’S SALE
WHEREAS, default has occurred in the
performance of the covenants, terms,
and conditions of a Deed of Trust Note
dated August 26, 1999, and the Deed
of Trust of even date securing the same,
recorded September 2, 1999, at Book

T1206, Page 180 in Office of the Register
of Deeds for Madison County, Tennessee, executed by Wanda K. Sargent
and Jason Sargent, conveying certain
property therein described to John B.
Philip of Shelby County, Tennessee ,as
Trustee for Aegis Mortgage Corporation
d/b/a UC Lending, a Corporation; and
the undersigned, Wilson & Associates,
P.L.L.C., having been appointed Successor Trustee.
NOW, THEREFORE, notice is hereby
given that the entire indebtedness has
been declared due and payable; and
that an agent of Wilson & Associates,
P.L.L.C., as Successor Trustee, by virtue
of the power, duty, and authority vested
in and imposed upon said Successor
Trustee will, on February 28, 2013 on
or about 11:00 A.M., at the Madison
County Courthouse, Jackson, Tennessee, offer for sale certain property hereinafter described to the highest bidder
FOR CASH, free from the statutory right
of redemption, homestead, dower, and
all other exemptions which are expressly
waived in the Deed of Trust, said property
being real estate situated in Madison
County, Tennessee, and being more
particularly described as follows:
Beginning at an iron pin on the Southeast margin of Ayers Drive (25 feet at
right angles from centerline) at the
Northeast corner of Lot 50, Section
I, Edenwood North Subdivision, as
recorded in Plat Book 1 at Page 316,
in the Register’s Office of Madison
County, Tennessee; thence with the
Southeast margin of Aycrs Drive North
46 degrees 13 minutes 30 seconds
East a distance of 90 feet to an iron
pin at the Southwest corner of Lot 48,
thence with the South line of Lot 48
South 48 degrees 30 minutes East
a distance of 160 feet to an iron pin
on the West line of Lot 41; thence
with the West line of Lot 41 and Lot
40 South 40 degrees 36 minutes 24

seconds West a distance of 125 feet
to an iron pin at the Southeast corner
of Lot 50; thence with the East line of
Lot 50 North 36 degrees 43 minutes
46 seconds West a distance of 173
feet to the point of beginning. Being
Lot 49, Section I, Edenwood North
Subdivision, platted as aforesaid.
ALSO KNOWN AS: 48 Ayers Drive,
Jackson, Tennessee 38301
The HB 3588 letter was mailed to
the borrower(s) pursuant to Tennessee
Code Annotated 35-5-117. This sale is
subject to all matters shown on any applicable recorded plat; any unpaid taxes;
any restrictive covenants, easements, or
setback lines that may be applicable;
any statutory rights of redemption of any
governmental agency, state or federal;
any prior liens or encumbrances as well
as any priority created by a fixture filing; and to any matter that an accurate
survey of the premises might disclose.
In addition, the following parties may
claim an interest in the above-referenced
property: Wanda K. Sargent; Troy &
Nichols, Inc.; Jason Sargent
The sale held pursuant to this Notice
may be rescinded at the Successor
Trustee’s option at any time. The right
is reserved to adjourn the day of the
sale to another day, time, and place
certain without further publication, upon
announcement at the time and place
for the sale set forth above. W&A No.
845-224069
DATED January 30, 2013
WILSON & ASSOCIATES, P.L.L.C.,
Successor Trustee
FOR SALE INFORMATION, VISIT WWW.
MYFIR.COM and WWW.REALTYTRAC.
COM
Feb. 8, 15, 22, 2013
Fin11445
NOTICE OF TRUSTEE’S SALE
WHEREAS, default has occurred in the
performance of the covenants, terms,
and conditions of a Deed of Trust Note

Related Info
Also read our daily edition, The Daily
News, in print or online every business
day for public notices for Memphis &
Shelby County.
Go to www.memphisdailynews.com or
call 683.NEWS for more information.

dated July 8, 2005, and the Deed of
Trust of even date securing the same,
recorded July 18, 2005, at Book T1687,
Page 486 in Office of the Register of
Deeds for Madison County, Tennessee,
executed by Nicolle C. Kinnon, conveying
certain property therein described to
Nations Title Agency of Tennessee Inc.
and/or Nations Lending as Trustee for
Mortgage Electronic Registration Systems, Inc., as a separate corporation
that is acting solely as a nominee for
Decision One Mortgage Company LLC
and Decision One Mortgage Company,
LLC’s successors and assigns; and
the undersigned, Wilson & Associates,
P.L.L.C., having been appointed Successor Trustee.
NOW, THEREFORE, notice is hereby
given that the entire indebtedness has
been declared due and payable; and
that an agent of Wilson & Associates,
P.L.L.C., as Successor Trustee, by virtue
of the power, duty, and authority vested
in and imposed upon said Successor
Trustee will, on February 28, 2013 on
or about 11:00 A.M., at the Madison
County Courthouse, Jackson, Tennessee, offer for sale certain property hereinafter described to the highest bidder
FOR CASH, free from the statutory right
of redemption, homestead, dower, and
Continued on page 32

each every
r
t
’
n
o
d
bod
e
y
W

Just a whole lot of somebodies.
We think you’ll agree – there’s not a more
powerful advertising vehicle for reaching

the city’s professional community.

V isit TheMemphisNews.com or call 683.NEWS

www.thememphisnews.com
www.thememphisnews.com

32 February 15-21, 2013
32 February 15 - 21, 2013

public notices
public notices
Foreclosure Notices
Continued from page 31
all other exemptions which are expressly
waived in the Deed of Trust, said property
being real estate situated in Madison
County, Tennessee, and being more
particularly described as follows:
Lying and being in the Fourth Ward
of the City of Jackson of Madison
County, Tennessee, and more particularly bounded and described as
follows, to-wit:
Beginning on a stake in the north
margin of Westwood (formerly Stevens Street) at a point 108 feet
east of the northeast intersection of
Prospect and Westwood, and runs
thence north and parallel with and
within three feet of the east line of
Lot No. 2, 150 feet to a ten foot alley;
thence east with said alley 50 feet
to the northwest corner of Lot No. 4;
thence south with the west line of Lot
No. 4, 150 feet to the north margin
of Westwood; thence west with the
north margin of Westwood 50 feet to
the point of beginning. Same being a
portion of Lot No. 3 in Block No. 2 of
the Walnut Grove Subdivision of the
Highland Park Addition to the City of
Jackson, Tennessee.
ALSO KNOWN AS: 215 Westwood Avenue, Jackson, Tennessee 38301
The HB 3588 letter was mailed to
the borrower(s) pursuant to Tennessee
Code Annotated 35-5-117. This sale is
subject to all matters shown on any applicable recorded plat; any unpaid taxes;
any restrictive covenants, easements, or
setback lines that may be applicable;
any statutory rights of redemption of any
governmental agency, state or federal;
any prior liens or encumbrances as well
as any priority created by a fixture filing; and to any matter that an accurate
survey of the premises might disclose.
In addition, the following parties may
claim an interest in the above-referenced
property: Nicolle C. Kinnon; Mortgage
Electronic Registration Systems, Inc
as nominee for Decision One Mortgage
Company, LLC; Decision One Mortgage
Company, LLC

The sale held pursuant to this Notice
may be rescinded at the Successor
Trustee’s option at any time. The right
is reserved to adjourn the day of the
sale to another day, time, and place
certain without further publication, upon
announcement at the time and place
for the sale set forth above. W&A No.
1286-132513
DATED January 28, 2013
WILSON & ASSOCIATES, P.L.L.C.,
Successor Trustee
FOR SALE INFORMATION, VISIT WWW.
MYFIR.COM and WWW.REALTYTRAC.
COM
Feb. 1, 8, 15, 2013
Fin11443
NOTICE OF TRUSTEE’S SALE
WHEREAS, default has occurred
in the performance of the covenants,
terms, and conditions of a Deed of Trust
Note dated January 12, 2007, and the
Deed of Trust of even date securing the
same, recorded January 18, 2007, at
Book T1786, Page 1453 in Office of the
Register of Deeds for Madison County,
Tennessee, executed by Danny Bridger,
conveying certain property therein
described to First Title Corporation as
Trustee for Mortgage Electronic Registration Systems, Inc, a separate corporation that is acting solely as a nominee
for BNC Mortgage, Inc., A Delaware
Corporation, and BNC Mortgage, Inc.,
A Delaware Corporation’s successors
and assigns; and the undersigned,
Wilson & Associates, P.L.L.C., having
been appointed Successor Trustee.
NOW, THEREFORE, notice is hereby
given that the entire indebtedness has
been declared due and payable; and
that an agent of Wilson & Associates,
P.L.L.C., as Successor Trustee, by virtue
of the power, duty, and authority vested
in and imposed upon said Successor
Trustee will, on March 7, 2013 on or
about 11:00 A.M., at the Madison
County Courthouse, Jackson, Tennessee, offer for sale certain property hereinafter described to the highest bidder
FOR CASH, free from the statutory right
of redemption, homestead, dower, and
all other exemptions which are expressly
waived in the Deed of Trust, said property

being real estate situated in Madison
County, Tennessee, and being more
particularly described as follows:
Beginning at a stake at the Southeast intersection of Lambuth Blvd.
(formerly Long Street) and Hatton
Street, and runs thence East with the
South margin of Hatton Street 79 feet
to a stake at the Northwest corner of
the lot conveyed by Thomas McGrath
and wife, John B. Clune and wife, by
Deed of Record in Deed Book 151,
Page 130, in the Register’s Office of
Madison County, Tennessee; thence
South, with the West line of said
Clune Lot 140 1/4 feet to a stake;
thence West 78 feet to a stake in
the East margin of Lambuth Blvd.;
thence North with the East margin of
Lambuth Blvd. 140 1/4 feet to the
point of beginning. Legal description
taken from prior deed.
ALSO KNOWN AS: 156 Hatton
Street
Apartments 1, 2, 3, Jackson, Tennessee 38301
The HB 3588 letter was mailed to
the borrower(s) pursuant to Tennessee
Code Annotated 35-5-117. This sale is
subject to all matters shown on any applicable recorded plat; any unpaid taxes;
any restrictive covenants, easements, or
setback lines that may be applicable;
any statutory rights of redemption of any
governmental agency, state or federal;
any prior liens or encumbrances as well
as any priority created by a fixture filing;
and to any matter that an accurate survey
of the premises might disclose. In addition, the following parties may claim an
interest in the above-referenced property: Danny Bridger; Equable Ascent
Financial, LLC; CACH, LLC
The sale held pursuant to this Notice
may be rescinded at the Successor
Trustee’s option at any time. The right
is reserved to adjourn the day of the
sale to another day, time, and place
certain without further publication, upon
announcement at the time and place
for the sale set forth above. W&A No.
725-203300
DATED February 6, 2013
WILSON & ASSOCIATES, P.L.L.C.,

Successor Trustee
FOR SALE INFORMATION, VISIT WWW.
MYFIR.COM and WWW.REALTYTRAC.
COM
Feb. 8, 15, 22, 2013
Fin11446
NOTICE OF TRUSTEE’S SALE
WHEREAS, default has occurred in the
performance of the covenants, terms,
and conditions of a Deed of Trust Note
dated November 5, 2005, and the Deed
of Trust of even date securing the same,
recorded November 14, 2005, at Book
T1717, Page 557 in Office of the Register
of Deeds for Madison County, Tennessee, executed by Thomas R. Roland, Jr.
and Margaret Roland, conveying certain
property therein described to Mark A.
Ellmore, PC as Trustee for Mortgage
Electronic Registration Systems, Inc.,
as a separate corporation that is acting
solely as a nominee for The Mortgage
Outlet, Inc. and The Mortgage Outlet,
Inc.’s successors and assigns; and
the undersigned, Wilson & Associates,
P.L.L.C., having been appointed Successor Trustee.
NOW, THEREFORE, notice is hereby
given that the entire indebtedness has
been declared due and payable; and
that an agent of Wilson & Associates,
P.L.L.C., as Successor Trustee, by virtue
of the power, duty, and authority vested
in and imposed upon said Successor
Trustee will, on February 28, 2013 on
or about 11:00 A.M., at the Madison
County Courthouse, Jackson, Tennessee, offer for sale certain property hereinafter described to the highest bidder
FOR CASH, free from the statutory right
of redemption, homestead, dower, and
all other exemptions which are expressly
waived in the Deed of Trust, said property
being real estate situated in Madison
County, Tennessee, and being more
particularly described as follows:
Lying and being in Madison County,
Tennessee, and beginning at an iron
pin in the West margin of Woodscreek
Drive said point being the Northeast
corner of Lot Number 9, Section I,
Oakwood Hills West Subdivision, a
plat of which appears of record in Plat
Book 4, Page 99, in the Register’s

Office of Madison County, Tennessee;
runs thence North 86 degrees 54.6
minutes West with the North margin
of Lot Number 9 a distance of 288.7
feet to an iron pin at the Northwest
corner of Lot Number 9; runs thence
North 03 degrees 05.4 minutes East a
distance of 149.6 feet to an iron pin at
the Southwest corner of Lot Number 5
in said Subdivision; runs thence South
86 degrees 54.6 minutes East with
the South margin of Lot Number 5 a
distance of 293.7 feet to an iron pin
in the West margin of Woodscreek
Drive, said point being the Southeast
corner of Lot Number 5; runs thence
South 05 degrees 00.4 minutes West
with the West margin of Woodscreek
Drive a distance of 149.7 feet to the
point of beginning. Being Lot Number
7, Section I, Oakwood Hills West
Subdivision, platted as aforesaid and
as surveyed by Thomas L. Dean Associates on August 7, 1990. License
Surveyor Number 287, 1207 Mifflin
Road, Jackson, Tennessee 38301.
ALSO KNOWN AS: 30 Woodscreek
Drive, Jackson, Tennessee 383059770
The HB 3588 letter was mailed to
the borrower(s) pursuant to Tennessee
Code Annotated 35-5-117. This sale is
subject to all matters shown on any applicable recorded plat; any unpaid taxes;
any restrictive covenants, easements, or
setback lines that may be applicable;
any statutory rights of redemption of any
governmental agency, state or federal;
any prior liens or encumbrances as well
as any priority created by a fixture filing;
and to any matter that an accurate survey
of the premises might disclose. In addition, the following parties may claim an
interest in the above-referenced property: Thomas R. Roland, Jr.; Margaret
Roland
The sale held pursuant to this Notice
may be rescinded at the Successor
Trustee’s option at any time. The right
is reserved to adjourn the day of the
sale to another day, time, and place
certain without further publication, upon
announcement at the time and place
for the sale set forth above. W&A No.
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1286-229707
DATED January 30, 2013
WILSON & ASSOCIATES, P.L.L.C.,
Successor Trustee
FOR SALE INFORMATION, VISIT WWW.
MYFIR.COM and WWW.REALTYTRAC.
COM
Feb. 1, 8, 15, 2013
Fin11444
NOTICE OF TRUSTEE’S SALE
WHEREAS, default has occurred in the
performance of the covenants, terms,
and conditions of a Deed of Trust Note
dated September 5, 2007, and the Deed
of Trust of even date securing the same,
recorded September 6, 2007, at Book
T1811, Page 1 in Office of the Register of
Deeds for Madison County, Tennessee,
executed by Dorothy Horton and James
L. Horton a/k/a James Horton, conveying certain property therein described to
Larry A. Weissman as Trustee for Mortgage Electronic Registration Systems,
Inc., as nominee for SunTrust Mortgage,
Inc., its successors and assigns; and
the undersigned, Wilson & Associates,
P.L.L.C., having been appointed Successor Trustee.
NOW, THEREFORE, notice is hereby
given that the entire indebtedness has
been declared due and payable; and
that an agent of Wilson & Associates,
P.L.L.C., as Successor Trustee, by virtue
of the power, duty, and authority vested
in and imposed upon said Successor
Trustee will, on March 14, 2013 on
or about 11:00 A.M., at the Madison
County Courthouse, Jackson, Tennessee, offer for sale certain property hereinafter described to the highest bidder
FOR CASH, free from the statutory right
of redemption, homestead, dower, and
all other exemptions which are expressly
waived in the Deed of Trust, said property
being real estate situated in Madison
County, Tennessee, and being more
particularly described as follows:
Beginning at an iron pin on the East
margin of Rachelle Road (30 feet at
right angles from centerline) at the
Northwest corner of Eligo Fuller as
recorded in Deed Book 472, Page
199, in the Register’s Office of Madison County, Tennessee; thence with
the East margin of Rachelle Road
North 29 degrees 05 minutes West
a distance of 164.34 feet to an iron
pin at a corner of Whit Lafon; thence
North 89 degrees 11 minutes 50
seconds East a distance of 615.21
feet to a point in the centerline of a
ditch; thence with said ditch South
01 degree 27 minutes 10 seconds
East a distance of 157.15 feet to
a point at the Northeast corner of
Fuller; thence with Fuller’s North line
North 89 degrees 29 minutes West a
distance of 539.28 feet to the point
of beginning.
ALSO KNOWN AS: 1363 Rochelle
Road, Jackson, Tennessee 38301
The HB 3588 letter was mailed to
the borrower(s) pursuant to Tennessee
Code Annotated 35-5-117. This sale is
subject to all matters shown on any applicable recorded plat; any unpaid taxes;
any restrictive covenants, easements, or
setback lines that may be applicable;
any statutory rights of redemption of any
governmental agency, state or federal;
any prior liens or encumbrances as well
as any priority created by a fixture filing;
and to any matter that an accurate survey
of the premises might disclose. In addition, the following parties may claim an
interest in the above-referenced property: Dorothy Horton; James L. Horton
a/k/a James Horton; FirstBank
The sale held pursuant to this Notice
may be rescinded at the Successor
Trustee’s option at any time. The right
is reserved to adjourn the day of the
sale to another day, time, and place
certain without further publication, upon
announcement at the time and place
for the sale set forth above. W&A No.
791-225639
DATED February 6, 2013
WILSON & ASSOCIATES, P.L.L.C.,
Successor Trustee
FOR SALE INFORMATION, VISIT WWW.
MYFIR.COM and WWW.REALTYTRAC.
COM
Feb. 15, 22, Mar. 1, 2013 Fin11450
NOTICE OF TRUSTEE’S SALE
WHEREAS, default has occurred in the
performance of the covenants, terms,

and conditions of a Deed of Trust Note
dated December 13, 2011, and the
Deed of Trust of even date securing the
same, recorded December 22, 2011, at
Book T1917, Page 1362 in Office of the
Register of Deeds for Madison County,
Tennessee, executed by Xzavier Brewer,
conveying certain property therein
described to Holmes, Rich & Sigler,
PC as Trustee for Mortgage Electronic
Registration Systems, Inc. as nominee
for Platinum Mortgage, Inc.; and the
undersigned, Wilson & Associates,
P.L.L.C., having been appointed Successor Trustee.
NOW, THEREFORE, notice is hereby
given that the entire indebtedness has
been declared due and payable; and
that an agent of Wilson & Associates,
P.L.L.C., as Successor Trustee, by virtue
of the power, duty, and authority vested
in and imposed upon said Successor
Trustee will, on March 14, 2013 on
or about 11:00 A.M., at the Madison
County Courthouse, Jackson, Tennessee, offer for sale certain property hereinafter described to the highest bidder
FOR CASH, free from the statutory right
of redemption, homestead, dower, and
all other exemptions which are expressly
waived in the Deed of Trust, said property
being real estate situated in Madison
County, Tennessee, and being more
particularly described as follows:
Beginning at a point in the East
margin of Willow Branch Drive, said
point being the Southwest corner of
Lot Number 97 in Section V of Hunters Green North, Deer Creek North
Development, plat of which appears
of record in Plat Book 6, Page 38,
Register’s Office of Madison County,
Tennessee; runs thence North 88
degrees 10 minutes 18 seconds East,
150.13 feet to a point; thence South
00 degrees 40 minutes 15 seconds
East, 103.03 feet to a point; thence
South 89 degrees 19 minutes 46
seconds West, 150 feet to a point
in the East margin of Willow Branch
Drive; thence North 00 degrees 43
minutes 39 seconds West, with the
East margin of Willow Branch Drive,
100 feet to the point of Beginning.
Being Lot Number 96, Section V,
Hunters Green North, Deer Creek
North Development.
ALSO KNOWN AS: 100 Willow Branch
Drive, Jackson, Tennessee 38305
The HB 3588 letter was mailed to
the borrower(s) pursuant to Tennessee
Code Annotated 35-5-117. This sale is
subject to all matters shown on any applicable recorded plat; any unpaid taxes;
any restrictive covenants, easements, or
setback lines that may be applicable;
any statutory rights of redemption of any
governmental agency, state or federal;
any prior liens or encumbrances as well
as any priority created by a fixture filing; and to any matter that an accurate
survey of the premises might disclose.
In addition, the following parties may
claim an interest in the above-referenced
property: Xzavier Brewer
The sale held pursuant to this Notice
may be rescinded at the Successor
Trustee’s option at any time. The right
is reserved to adjourn the day of the
sale to another day, time, and place
certain without further publication, upon
announcement at the time and place
for the sale set forth above. W&A No.
1286-231389
DATED February 8, 2013
WILSON & ASSOCIATES, P.L.L.C.,
Successor Trustee
FOR SALE INFORMATION, VISIT WWW.
MYFIR.COM and WWW.REALTYTRAC.
COM
Feb. 15, 22, Mar. 1, 2013 Fin11451

Foreclosure Notices
Tipton County
NOTICE OF SUBSTITUTE TRUSTEE’S
SALE
Default having been made in the
payment of the debts and obligations
secured to be paid in a certain Deed of
Trust (hereinafter the “Deed of Trust”)
executed by Taylor Pharmacy, LLC to
Linda M. Warren, as Trustee, for the
use and benefit of Richard Lee Talley

and Kathy Sue Talley (hereinafter the
“Beneficiary”) dated October 9, 2003
and recorded in Record Book 1100,
Page 168, with the Register’s Office
of Tipton County, Tennessee, and the
Beneficiary having substituted J. Clay
Cole as Substitute Trustee as recorded
in the Appointment of Substitute Trustee
recorded in Record Book 1571, Page
1025, in said Register’s Office. The
Beneficiary having requested the undersigned to advertise and sell the following
property which was described in and
conveyed by the Deed of Trust, all of
the indebtedness having matured at the
option of the owner upon default in the
payment of a part thereof, this is to give
notice that J. Clay Cole, as Substitute
Trustee, will, on March 12, 2013, commencing at Twelve o’clock Noon, on the
steps of the Tipton County Courthouse,
Covington, Tipton County, Tennessee,
proceed to sell at public outcry to the
highest bidder for cash, the following
described property to-wit:
Situated in the County of Tipton,
State of Tennessee:
Beginning at a stake in the south line
of West Main Street North 88 degrees
30 minutes West 145.5 feet from the
northwest corner of the Munford Presbyterian lot; thence with the south line
of West Main Street North 88 degrees
30 minutes West 125.5 feet to a stake
in the east line of a 25 foot alley and
being 25 feet east of John Crigger’s
northeast corner; thence South 91.15
feet to an iron pin; thence South 88
degrees 30 minutes East 118.1 feet
to a stake; thence North 4 degrees
30 minutes East 91.35 feet to the
beginning.
Property Address: 67 E. Main, Munford,
Tennessee
Tax Parcel ID: CD 06 Map 112D Group
G Parcel 12.02
Current Property Owner: Taylor Pharmacy, LLC
OTHER INTERESTED PARTIES: Internal
Revenue Service by virtue of Federal Tax
Liens filed with the Register’s Office of
Tipton County, Tennessee, in Lien Book
18, Page 67, Lien Book 18, Page 112,
Lien Book 18, Page 136, Lien Book 18,
Page 523, Lien Book 18, Page 560, Lien
Book 19, Page 42, Lien Book 19, Page
112, Lien Book 19, Page 121, and Lien
Book 19, Page 232. The State of Tennessee by virtue of State Tax Lien filed with
the Register’s Office of Tipton County,
Tennessee, in Lien Book 18, Page 168.
Bruce and Beth Landers by virtue of
Deed of Trust filed with the Register’s
Office of Tipton County, Tennessee in
Record Book 1442, Pages 173-175.
Marshall Investments Corporation by
virtue of Judgment Lien filed with the
Register’s Office of Tipton County, Tennessee, in Record Book 1377, Pages
668-669. BancorpSouth Bank by virtue
of Judgment Lien filed with the Register’s
Office of Tipton County, Tennessee, in
Record Book 1419, Pages 69-73. SIH
Family Acquisition I, LLC by virtue of
Judgment Liens filed with the Register’s
Office of Tipton County, Tennessee, in
(i) Record Book 1445, Pages 387-391
(as assigned in Record Book 1445,
Page 392); (ii) Record Book 145, Pages
874-878; (iii) Record Book 1460, Pages
939-943; and (iv) Record Book 1471,
Pages 48-52.
All right and equity of redemption,
statutory right of redemption, homestead and dower are expressly waived
in the Deed of Trust, and the title is
believed to be good, but, J. Clay Cole as
Substitute Trustee, will sell and convey
the real property described above, only
as Trustee, subject to all outstanding
real estate taxes and assessments (plus
penalties and interest, if any), taxes
and assessments for the current year
and any prior year and any prior encumbrances of record in the Register’s Office
of Tipton County, Tennessee. The right
is reserved to adjourn the sale of the
real property to another day, time, and
place certain without further publication,
upon announcement at the day, time,
and place set forth above.
THIS LAW FIRM IS ATTEMPTING TO
COLLECT A DEBT AND ANY INFORMATION OBTAINED WILL BE USED FOR
THAT PURPOSE.
J. Clay Cole, Substitute Trustee
Wardlow, Wardlow & Cole, PLLC
Feb. 15, 22, Mar. 1, 2013 Fin11448

NOTICE OF SUBSTITUTE TRUSTEE'S
SALE
Sale at public auction will be on March
5, 2013 at 12:00 PM local time, at the
front of the Tipton County Courthouse
in Covington, Tennessee located in
Covington, Tipton County, Tennessee,
pursuant to Deed of Trust executed
by James R. Wilson and Wanda Jean
Wilson, to Atlantic Assurance Company,
Trustee, as trustee for Centex Home
Equity Company, LLC on 19th day of
December, 2001 in REC Book 981, Page
508 at Instrument Number 19440, in the
Office of the Register of Tipton County,
Tennessee; conducted by York Trustee
Services, LLC, having been appointed
Substitute or Successor Trustee. Default
has occurred in the performance of
the covenants, terms, and conditions
of said Deed of Trust and the entire
indebtedness has been declared due
and payable.
Party Entitled to Enforce the Debt:
Nationstar Mortgage, LLC
The following real estate located in
Tipton County, Tennessee, will be sold
to the highest call bidder:
Described property located in Tipton
County, Tennessee, to wit:
Situated in Tipton County, TN:
Beginning at a point on East line of
a gravel road, a distance of 530 ft.
Southerly (as measured along the
East line of said Gravel Road) from the
centerline of Faulkner Road, said point
being a Southwest corner of the James
O. Wilson and wife, Helen M. Wilson, 6.8
acres, in Tipton Co., Tennessee; thence
North 14 Deg. and 30 Min. East, along
the East line of said gravel road, 135
ft.; thence South 75 Deg. and 00 Min.
East; 165 Ft. thence South 14 Deg. and
30 Min. West, 135 ft.; thence North 75
Deg. and 00 Min. West, along a South
Line of James O. Wilson, 165 Ft. to the
point of beginning.
Being the same property conveyed from
James O. Wilson and Helen Wilson
to James R. Wilson and Wanda Jean
Wilson by deed dated 02/06/1985
and recorded 03/02/1985 in Book
527, Page 116, of the public records
of Tipton County, TN.
Tax Map Reference: 110-001.17
Street Address: 106 Talley Road,
Atoka, TN 38004
Parcel Number: 110-001.117
Current Owner(s) of Property: James
R. Wilson & Wanda Jean Wilson
Other Interested Parties: James R.
Wilson, Wanda Jean Wilson
The street address of the above
described property is believed to be
106 Talley Road, Atoka, TN 38004, but
such address is not a part of the legal
description of the property sold herein
and in the event of any discrepancy, the
legal description herein shall control.
SALE IS SUBJECT TO TENANT(S)
RIGHTS IN POSSESSION.
If applicable, the HB 3588 letter was
mailed to the borrower(s) pursuant to
Tennessee Code Annotated 35-5-117.
This sale is subject to all matters shown
on any applicable recorded plat; any
unpaid taxes; any restrictive covenants,
easements, or setback lines that may
be applicable; any statutory rights
of redemption of any governmental
agency, state or federal; any prior liens
or encumbrances as well as any priority
created by a fixture filing; and to any
matter that an accurate survey of the
premises might disclose. In addition, the
following parties may claim an interest
in the above-referenced property: James
R. Wilson, Wanda Jean Wilson
If the United States has any lien or
claimed lien on the property, notice
required by 26 U.S.C. § 7425(b) to be
given to the United States has been
timely given. The sale of the land described above will be subject to the right
of the United States to redeem the land
as provided for in 26 U.S.C. § 7425(d)
(1).]
If the State of Tennessee has any
lien or claimed lien on the property,
notice required by § 67-1-1433(b)(1)
of the Tennessee Code to be given to
the state of Tennessee has been timely
given. The sale of the land described
above will be subject to the right of the
state of Tennessee to redeem the land
as provided for in § 67-1-1433(c)(1) of
the Tennessee Code.]
All right of equity of redemption, statu-
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tory and otherwise, and homestead are
expressly waived in said Deed of Trust.
The undersigned will sell and convey
only as Substitute Trustee.
The right is reserved to adjourn the
day of the sale to another day, time, and
place certain without further publication,
upon announcement at the time and
place for the sale set forth above. If the
highest bidder cannot pay the bid within
twenty-four (24) hours of the sale, the
next highest bidder, at their highest bid,
will be deemed the successful bidder.
This property is being sold with the
express reservation that the sale is
subject to confirmation by the lender
or trustee. This sale may be rescinded
by the Substitute Trustee at any time.
THIS LAW FIRM IS ACTING AS A DEBT
COLLECTOR AND IS ATTEMPTING TO
COLLECT A DEBT. ANY INFORMATION
OBTAINED WILL BE USED FOR THAT
PURPOSE.
York Trustee Services, LLC,
Substitute Trustee
200 Jefferson Avenue
Suite 1350
Memphis, TN 38103
Phone: (901) 432-0740
Fax: (404) 961-1185
File No: TN-87000198-12
Feb. 15, 22, Mar. 1, 2013 Fin11449

Court Notices
Fayette County
INFORMAL PROBATE PUBLICATION
NOTICE
Commonwealth of Massachusetts
The Trial Court
Probate and Family Court
Docket No. SU13P0262EA
Suffolk Division
24 New Chardon Street
Boston, MA 02114
(617) 788-8300
Estate of Fred Lee Williams
Also Known As:
Date of Death: 1/7/08
To all persons interested in the
above captioned estate, by Petition
of Petitioner, Roberta A. Williams of
Moscow, TN
Roberta A. Williams of Moscow, TN
has been informally appointed as the
Personal Representative of the estate
to serve without surety on the bond.
The estate is being administered under
informal procedure by the Personal
Representative under the Massachusetts Uniform Probate Code without
supervision by the Court. Inventory and
accounts are not required to be filed with
the Court, but interested parties are
entitled to notice regarding the administration from the Personal Representative and can petition the Court in any
matter relating to the estate, including
distribution of assets and expenses of
administration. Interested parties are
entitled to petition the Court to institute
formal proceedings and to obtain orders
terminating or restricting the powers of
Personal Representatives appointed
under informal procedure. A copy of the
Petition and Will, if any, canbe obtained
from the Petitioner.
Feb. 15, 2013
Cin11447
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Lot of Love Remains
For Tennis Tourney

T

he U.S. National Indoor
Tennis Championships
at the Racquet Club of
Memphis serves as a
reminder of the city’s
unique sports mix and
how much that mix says about our civic
aspirations.
It is a welcome reminder after the
last month of incessant chatter about
being a “small market” NBA franchise.
The tournament is part of a sports
mix that includes professional golf, the
Liberty Bowl football bowl game, the
Grizzlies, the Southern Heritage Classic
football matchup between Tennessee
State and Jackson State Universities,
Memphis Redbirds baseball, a host of
University of Memphis sports, a very
different and equally appealing brand of
football at Rhodes College, the Bluff City
Classic … and the list goes on.
All of these endeavors, including the
annual tennis tournament, make up a
different kind of sports milieu where
professional meets college meets amateur. Our sports events struggle at times
for sponsors, for television coverage,
for bigger venues but they endure and
change and write new chapters as they
continue. And that is a way of measuring who we are as a city. The pursuit is
not like the game. It doesn’t take place
within marked boundaries.
That’s why Southern Heritage Classic founder Fred Jones could look at the
large number of TSU and JSU alumni
in Memphis and the surrounding area
and create a set of events with a football
game between the two schools at the

center. And along the way he experimented with a TSU-Mississippi Valley
State game in 1991 and brought in
Grambling to play TSU in 1993.
In this week’s cover story, one tennis
fan remembers going to see the tournament at the Mid-South Coliseum. There
was also a plan to relocate the tournament permanently to The Pyramid but
public demand was strong to keep the
Indoor at the Racquet Club, where the
close quarters are now promoted even
as the organizers do a bit of reconfiguring to give the players more elbow room.
Billy Dunavant’s pursuit of the tennis tourney and his role in shaping its
beloved venue is as much about wanting to see world class tennis players –
the best in the game – as it is about civic
pride. And as long as there is enough of
a local audience and underwriting for
that – even with the departure of title
sponsor Regions Morgan Keegan – the
immediate goal doesn’t have to be any
bigger than that.
The story of those who have come
here to compete as amateurs, professionals, visitors and favorite sons and
daughters is a story in which there are
Grizzlies – NBA and World Football
League – and Showboats and Chicks.
The narrative also ties into the stories of
such legends as Bear Bryant, Bo Jackson,
Reggie White, Cary Middlecoff and John
McEnroe and Jimmy Connors.
The story includes the biggest
names in tennis who have come to
Memphis repeatedly to win a championship that is now older than its most
recent winners.

HMCT’s Million Calorie
Reduction Match
Last week we shared tips to help with employers and stakeholders to create an environment that reduces calories
refine our story and elevator pitches, tying
and fosters healthy lifestyle choices and
in community engagement. This week
activities. Just looking around the office,
let us discuss Healthy Memphis Comthere are simple things that employers can
mon Table, whose mission is to mobilize
do to reduce available calories
Memphis to achieve excellent
and create a more health-conhealth for all, along with one
science environment. Simple
of their programs aimed at
things like serving healthier
addressing obesity, the Milmeals and beverages at meetlion Calorie Reduction Match.
ings, providing healthier opHealthy Memphis Comtions in vending machines, and
mon Table is a regional health
increasing physical activity opand health care improvement
collaborative for Memphis.
Jeremy Park portunities, like walking meetgiving back ings or walk breaks, can make
It has over 200 community
a big difference. Just swapping
partners and focused on
candy bars with 100 calorie snack options,
improving the quality of primary care, emfor example, can yield a calorie reduction
powering patients and caregivers, fighting
of more than a hundred thousand each
childhood and family obesity, reducing
year. The key is to make the healthy choice
diabetes, heart disease, and pediatric
the easy choice for your team by focusing
asthma, and eliminating food deserts
on three policies: 1) Healthy meetings/
in low income neighborhoods. They are
events, 2) Healthy vending, and 3) Healthy
working at all levels within the healthcare
industry, like analyzing data to reduce inef- physical activity.
Million Calorie Reduction Match
ficiencies while working on much larger,
is designed to help organizations and
broader campaigns that support healthy
employers develop, adopt, and implement
eating and physical activity.
these policies and a reward system for a
One such community-wide campaign
healthier environment. Their goal, over
is the Million Calorie Reduction Match.
the next two years, is to engage more than
Aimed at reducing obesity rates in Shelby
100 participants, including municipaliCounty and improving the nutrition habits
ties, businesses, nonprofits, and schools,
and physical activity of citizens, the projalong with faith-based and civic groups.
ect seeks to transform the food, beverage,
Healthy Memphis Common Table will help
and physical activity environments within
participants with the planning, adoption,
corporations, organizations, and comand assessments. They will also help conmunity venues through policy change. It
nect participants with local resources, as
is no secret that if we reduce the number
needed. Participants will be recognized for
of calories we consume and increase our
their efforts with Certificates of Achievephysical activity, we can become healthier.
ment. Visit www.healthymemphis.org.
So, the idea is simple, yet powerful: work

We Should Give Up These 40 Things for Lent
40 THINGS TO DO WITHOUT.
Lent has begun – a season of reflection and sacrifice for believers seeking
spiritual strength, a season bridging
the gray gloom of winter and the green
promise of spring for those seeking
renewal, a season of waffles and chicken
hash for those seeking comfort in the
caloric basement of Calvary Church –
40 days of all of that for me.
So here’s my humble suggestion
of 40 things, in no particular order, we
could give up over Lent and emerge from
the wilderness of our public discourse in
a better mood.
1. Anything about Greg Davis. Really,
anything. 2. Any Ophelia Ford or Cracker
Rapper YouTube video. 3. Any more pictures of David Pickler anywhere. 4. Bill
Boyd revisionist history. 5. Janis Fullilove
histrionics. 6. Norris Todd revisionist
legislation. 7. Terry Roland histrionics. 8.
Sons of Confederate Veterans revisionist
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relevance. 9. Walter Bailey and George
Little histrionics. 10. A public park
named Forrest pissing off a big chunk
of the public. 11. Changing that park’s
name from Forrest to Ida B. Wells pissing
off a big chunk of the public. 12. Any park
name that Myron Lowery comes up with.
13. Health Sciences Park. Healing Arts
Park would sound less like somebody
giving blood. 14. Memphis Park. Battle
of Memphis Park would note history
and Jeff can stay. 15. Mississippi River
Park. Founders Park would note origins.
16. The expression, “You can’t change
history.” No, you can’t. But you can’t

just keep the parts you like and throw
the rest away. 17. The expression, “Parks
are history.” No, they’re not. History is
history. Parks are things people come
up with for reasons of their own. Just
look at the names the council just came
up with. 18. The expression, “It’s not
hurting anybody.” If you have to say that,
it’s probably hurting a great number of
people. 19. Any law that Stacey Campfield comes up with. 20. Blaming whatever’s wrong on Memphis. 21. Blaming
whatever’s wrong on the suburbs. 22.
Blaming whatever’s wrong on Nashville.
23. Blaming whatever’s wrong on Washington. 24. Blaming whatever’s wrong on
Obama. 25. Blaming whatever’s wrong
on the Tea Party. 26. Blaming whatever’s
wrong on Republicans, Democrats or
Beyoncé. 27. Blaming whatever’s wrong
on the Rudy Gay trade. 28. Blaming
whatever’s wrong on Delta. OK, we can
keep that one. 29. Delta. 30. Did I men-

tion Delta? 31. The gigantic new Fort
Parking at the airport. Oh, never mind,
nobody’s using it anyway. 32. Packing
in parking lots, pews and PTA meetings.
33. The slogan “City of Choice.” Please.
34. Any more slogans copied from other
cities, “I (heart) Memphis,” “Memphis
Rocks,” etc. 35. Any more discrimination against anybody for being different
from anybody else. Except, of course, for
Delta. 36. Closing the state office building, an award-winning Francis Gassner
design worthy of another look. 37. Losing
the Nineteenth Century Club. 38. Losing
state funding for I-69. 39. Jaywalking. 40.
Potholes. Get thee behind me, Satan.
I’m a Memphian, and I’m giving it up
for my hometown.
Dan Conaway is a lifelong Memphian, longtime adman and aspiring
local character in a city known for them.
Reach him at dan@wakesomebodyup.
com.
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SEMINAR
SERIES
2013 THURSDAY, FEBRUARY 28TH
WOMEN AND BUSINESS

@ 3:30 PM, BROOKS MUSEUM AUDITORIUM

PANELIST

NANCY MELLARD
CBIZ Women’s
Advantage National Leader

PANELIST

PAMELA IRONS
Attorney Jackson Lewis

PANELIST

KEYNOTE SPEAKER

SUSAN STEPHENSON

CEO and Co-Founder of Independent Bank

NATASHA DONERSON
President/CEO
Success Unlimited

As women increasingly attain leadership roles in the private and public sectors, they often
face unique obstacles. These obstacles span the spectrum, from differing management
styles between women and men to balancing personal, family and business responsibilities.
Join us as we discuss the latest trends affecting women on all steps of the corporate,
government and non-profit ladders.
Wine and Cheese Reception to follow.
$25 to register at http://seminars.memphisdailynews.com
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