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The Memphis-Shelby County
Airport Authority will begin
the next year with an empty
chairman’s seat as Arnold Perl
retired after 31 years of service,
including 16 years as the
committee’s chairman.
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FEDEX reports 12 percent earnings drop:
FedEx Corp. on Wednesday, Dec. 19, reported second quarter net income of
$438 million, down 12 percent from last year’s $497 million. Page 8

The
Grizzlies
haven’t looked
pretty, but their
three-game win
streak is being
defined by
the gritty play
that starts with
defense.

Deals getting done in city’s most diverse submarket with more on the way

Page 18

Photo: Lance Murphey

Traffic travels on Union Avenue just west of Cooper, where a number of new projects are in the works, including Panera Bread Co. and Five Guys Burgers and Fries.

20 Agriculture
Memphis-based Delta BioRenewables has reached an important milestone in sweet
sorghum conversion to ethanol with one of its partners, Commonwealth Agri-Energy.
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Pinnacle, Pilots Association
Reach Tentative Agreement

Sandy Hook Lives
To Be Remembered

Pinnacle Airlines Inc. has reached a
tentative labor contract agreement with
the Air Line Pilots Association as part of
the ongoing bankruptcy reorganization of
its parent company, Pinnacle Airlines Corp.
Word of the agreement, still to be ratified by the union came Monday, Dec. 17.
That announcement came just hours
after the Memphis-based regional air carrier and Delta Air Lines announced an
extension of the deadline for a final order
approving Pinnacle’s bankruptcy settlement in federal bankruptcy court including
new contract agreements with Pinnacle
employees.
The previous deadline was Dec. 13.
Delta, which is Pinnacle’s major customer post-bankruptcy, agreed with Pinnacle executives to extend the date to Jan. 17.
The union pilots are scheduled to vote
on the new contract in January.
Pinnacle filed for bankruptcy reorganization in April.
The airline’s original reorganization
plan was scrapped after Delta reached a
new contract with the Air Line Pilots Association in June that allowed Delta to drop
flights using smaller 50-seat jets sooner
than expected.
Those smaller jets make up a sizeable
part of Pinnacle’s fleet. As a result, Pinnacle
went back to its employee groups seeking
further wage and benefit concessions.

The 26 children and adults who died
at Sandy Hook Elementary School in Connecticut will be remembered locally Friday,
Dec. 21, with several ceremonies.
One bell of Idlewild Presbyterian
Church’s carillon in Midtown, 1750 Union
Ave., will ring 26 times at 9:30 a.m. for each
of the lives lost.
Shelby County government employees
will observe a moment of silence Friday
morning at 8:30 a.m. And Forest Hill Funeral Home, 2440 Whitten Road, will hold
a remembrance service Friday evening at
5:30. Shelby County Mayor Mark Luttrell
will attend.
Also, Arkansas Gov. Mike Beebe is asking places of worship in that state to ring
their bells 26 times at 9:30 a.m. Friday. He
has declared Friday a day of mourning in
Arkansas for the 20 children and six adults
killed at Sandy Hook. Mississippi Gov. Phil
Bryant has issued a proclamation calling for
a statewide moment of silence at 9:30 a.m.
Friday. Connecticut Gov. Dan Malloy has
asked governors across the nation to make
similar proclamations.

Brent Leatherwood Named
Director of State GOP
Brent Leatherwood, the spokesman for

the state House Republican Caucus, has
been named executive director of the state
GOP.
Leatherwood succeeds Adam Nickas,
who left to run the Tennessee office of the
Jackson, Miss.-based lobbying firm Capitol
Resources.
Leatherwood, of Chattanooga, is a former congressional staffer and has worked on
several U.S. House and Senate campaigns.
He joined the state legislative staff after running Republican Scott DesJarlais’ successful
campaign to unseat Democratic U.S. Rep.
Lincoln Davis in 2010.
State GOP Chairman Chris Devaney said
Leatherwood’s expertise in both congressional and state legislative issues will be key
to the party’s efforts heading into the 2014
campaign cycle.
Leatherwood begins his new job at the
party in January.

City Schools Chief of Staff
Leaves for Chicago Job
John Barker, chief of staff for Memphis
City Schools, is leaving the school system in
January to become chief of accountability for
Chicago Public Schools.
Barker was named chief of staff in 2011
by Memphis City Schools Superintendent
Kriner Cash. Before that, he was a research
evaluator and director of the department of
research, evaluation and student informa-

masterIT and Intel – working harder for Memphis

Less downtime means
more down time.
The less time your IT Service Provider spends fixing your business PCs,
the more time you have to spend on things that really matter to you.
That’s where masterIT comes in. As an innovative and strategic IT
partner, masterIT brings you much more than a ‘fix-it-when-it-breaks’ plan.
Offering a true enterprise level of service for small and medium businesses,
we exclusively use Intel processors with vPro technology in all of our
business solutions. This allows masterIT to repair computers remotely,
cutting down on disruptions and letting you focus on the job at hand.

Contact us at 901.377.7891 or visit master-it.com/getmore

tion. He began his work with the school
system in 2003.

Black Caucus of State
Legislators Names New Pres.
Democratic Rep. Joe Armstrong of Knoxville has been selected to be the president of
the National Black Caucus of State Legislators for the next two years.
Other Tennessee lawmakers will also
have leadership positions.
Democratic Reps. Brenda Gilmore of
Nashville and Johnny Shaw of Bolivar will
serve as executive committee members
at-large.
Democratic Rep. Karen Camper of
Memphis will continue to serve as Region
IV chair for Kentucky, Tennessee, Virginia
and West Virginia.
The NBCSL was founded in 1977 to develop and promote educational, research
and training programs that help AfricanAmerican lawmakers be more effective when
introducing legislation.

US Home Sales Surge
To Three-Year High
U.S. sales of previously occupied homes
jumped to their highest level in three years
last month, bolstered by steady job gains
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and record-low mortgage rates. The report
was the latest sign of a sustained recovery
in the housing market.
The National Association of Realtors
said Thursday that sales rose 5.9 percent
to a seasonally adjusted annual rate of 5.04
million in November. That’s up from 4.76
million in October.
Previously occupied home sales are on
track for their best year in five years. November’s sales were the highest since November
2009, when a federal tax credit that was
soon to expire spurred sales. Excluding that
month, last month’s sales were the highest
since July 2007.
Sales are up 14.5 percent from a year
ago, though they remain below the roughly
5.5 million that are consistent with a healthy
market.
“The report is encouraging, and the positive momentum established in the housing
market during 2012 appears likely to continue into 2013,” Michael Gapen, an economist
at Barclays Capital, said in an email.
Superstorm Sandy delayed some sales
in the Northeast, the Realtors’ group said.
Those delayed purchases will likely close in
the coming months, though the increase will
be modest, the group said.
Even so, sales rose 6.9 percent in the
Northeast last month compared with October. Sales increased 7.2 percent in the
Midwest, 7.9 percent in the South and 0.8
percent in the West.
Job growth and low home-loan rates have
helped drive purchases. Prices are also rising,
which encourages more potential buyers to
come off the sidelines and purchase homes.
And more people may put their homes on
the market if they feel confident they can
sell at a good price.
In addition, the excess supply of homes
that built up during the housing bubble has
finally thinned out. The number of previously occupied homes available for sale fell
to nearly an 11-year low in November. The
supply of new homes is also near its lowest
level since 1963.
At the current sales pace, it would take
4.8 months to exhaust the supply of homes
for sale. That’s the shortest such span since
September 2005.
At the same time, more people are looking to buy or rent a home after living with
relatives or friends during and immediately
after the Great Recession.
As low supply and rising demand push
up prices, builders will likely be encouraged
to start work on more homes in coming
months, economists said.
Builder confidence rose in December
for a seventh straight month to the highest
level in more than 6 1/2 years, according to
a survey released Tuesday by the National
Association of Home Builders/Wells Fargo.

Amro Music Makes
Food Bank Donation
Amro Music made a donation to the
Mid-South Food Bank this month as part of
a unique food collection.
Amro ran a food drive for the food bank
whereby, in exchange for canned goods,
people could bring in their orchestra instruments and get new strings put on them for
free. New strings on an instrument can cost
anywhere from $20 to $90, so bringing in the

cans was a great deal for both sides.
On Dec. 1 and Dec. 8, Amro traded
strings for cans, replacing strings on nearly
200 violins, violas and cellos in exchange for
donations. For as few as three cans, musicians could get a brand new set of violin,
viola, cello or bass strings put on while
they waited. D’Addario Strings and Amro
provided the strings and the specialists to
change the strings.
After boxing up more than 1,000 items,
Amro employees loaded two trucks to deliver
1,057 pounds of food – or 864 meals – to the
Mid-South Food Bank.

Council Accepts Funding
For Main to Main
The Memphis City Council has accepted
$311,704 in funding from the Center City
Revenue Development Corp. for the Main
Street to Main Street Multimodal Connector project that links Main Street Memphis
to Broadway Street in West Memphis. It
includes a Harahan Bridge boardwalk for
bicyclists and pedestrians.
The $30 million project has secured $15
million in federal government funding.
In a related resolution, the council accepted $650,000 in funding from Charles
McVean, the commodities trading firm
founder who has been the major force behind the boardwalk, and the Hyde Family
Foundations for the design of the trails connecting to the bridge boardwalk.
In other action, the council approved
a planned development on the northwest
corner of Union Avenue and Lauderdale
Street for an expansion of the Enterprise
Rent-A-Car business.
The council delayed to Jan. 8 a final
vote on a “wage theft” ordinance that was
also delayed Monday by the Shelby County
Commission.
The council also put off a vote on a
resolution that would either reopen or
permanently close Whitehaven golf course
during the winter until after the new year as
the council seeks an independent audit of
golf course operations and finances.
The city golf course and three others –
Riverside, Pine Hill and Davy Crockett – will
remain closed with a decision to come on
their long-term future in March.

School Board Green-Lights
Merger Recommendations
The countywide school board gave
preliminary approval Tuesday, Dec. 18, to
seven merger recommendations in the areas
of career and technical education, fine arts
programs and schools security.
Of those seven, the fine arts one would
mean hiring 61 teachers at a cost of $3.8
million more to the district.
Board approval at this stage is not final.
It means that the board will later weigh
the items they have approved as they put
together a budget for the first year of the
schools merger, which begins in August.
The board also approved the closing of
Humes Middle School at the end of the current school year. The closing is a first step
toward reopening Humes as an optional
school in the first year of the merger as a

musical arts school open to all seventh and
eighth graders in the school system regardless of where they live.
The board also delayed until February
action on the charter school renewal application of MASE, Memphis Academy of Science and Engineering, the state’s first charter
school, which was founded in 2003. The
board approved the charter school application of Vision Preparatory charter school.

College of Optometry
Earns Reaccreditation
Southern College of Optometry recently
earned reaccreditation from the Southern
Association of Colleges and Schools-Commissions on Colleges. The accreditation will
last for 10 years, through 2022.
The reaccreditation follows a reaccreditation earlier in the year from the Accreditation Council on Optometric Education, the
accreditation organization that oversees
optometric education.
The accreditation process ensures that
Southern College of Optometry maintains a
clearly defined mission, succeeds in educating its students to prepare them for work as
optometrists and meets all established criteria during external reviews. The designation
ensures that Southern College of Optometry
students will have access to federal financial
aid dollars and to various internship and
externship programs reserved for students
of accredited institutions.
Southern College of Optometry is one
of only 21 optometry colleges in the nation.
Founded in 1932 in Memphis, the college
awards the post-graduate, four-year optometry degree to approximately 130 optometric
physicians each year. The college is currently
constructing a $9.4 million classroom and
academic project at its Midtown Memphis
campus.

EmergeMemphis Names
New Board Officers
EmergeMemphis has announced its new
board of directors officers for 2013.
The officers include chairman Scott
Fountain, senior vice president and chief
development officer for Baptist Memorial
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Health Care Corp.; immediate past chairman
Amy Howell, CEO of Howell Marketing Strategies LLC; secretary Joey Dudek Jr., attorney
with Butler, Snow, O’Mara, Stevens and Cannada PLLC; and treasurer Joe Lyons, chief
financial officer with True Temper Sports.
Two new EmergeMemphis board members include Fadi Kiameh, business development manager of building efficiency with
Johnson Controls Inc., and Andy Barger,
chief intellectual property counsel with
Thomas & Betts Corp.

Adams Keegan Employees
Give Back for Holidays
Employees of Memphis-based human
resources management and outsourcing
firm Adams Keegan are using a fun holiday
competition to help the less fortunate.
Five charities are benefiting from a
company fundraising contest. Randomly
assigned teams brainstormed to select their
charity of choice. The ones chosen were the
American Red Cross, St. John’s United Methodist Church Soup Kitchen & Food Pantry,
Wounded Warrior Project, Bold Initiative
and S.A.V.E. (School Advocates for Vision &
Education).
Adams Keegan will donate matching
funds to the winning team’s charity.
The American Red Cross team raised
funds by selling pizza by the slice to fellow
employees. The team received support from
Brendan Dulin, general manager of Papa
John’s on Poplar Avenue in East Memphis,
who donated pizzas to the effort. Other
teams raised money for selected charities
with creative ideas including selling jewelry,
home-cooked food and baked goods.

Cooper Hotels Promotes
Harrop to General Manager
Hotel development and management
company Cooper Hotels has promoted Kurt
Harrop to general manager of the DoubleTree by Hilton Memphis.
Harrop brings more than 23 years of
industry experience, most recently six
years as food and beverage director of the
266-room hotel. In his former position he
was responsible for all food and beverage

Talking to your baby
helps her brain develop.
And she won’t contradict you
until she’s at least 3.

Go to TUCI.org for a copy of the Parents Guide to Kindergarten Readiness.
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services including catering and the hotel’s
Lynchburg Legends Bar & Grill. Prior to that
he served in management positions with
Radisson Hotels and Choice Hotels.
Replacing Harrop in the food and beverage position is Mario Grisanti, who has
served as assistant food and beverage director for more than three years. Grisanti’s
background includes working at his father’s
restaurant Dino’s Grill and at Harrah’s
Casino. Grisanti attended the University
of Memphis/Kemmons Wilson School of
Hospitality and Resort Management.

Obsidian Public Relations
Selects 180-Degree Winners
Obsidian Public Relations selected The
Blues Foundation and the Fire Museum
of Memphis as the 2013 recipients of its
annual PR 180 Degree Project, a pro bono
public relations initiative that provides two
Mid-South nonprofits with six months of
free PR to help the organizations achieve a
180-degree turn in publicity success.
Both organization will receive about 180
days worth of marketing services based on
each groups’ particular needs, from foundation building to event promotion to social
media expertise.
“Sometimes, not-for-profits see PR as
an expense they cannot handle,” said Obsidian founder Courtney Liebenrood Ellett.
“When we’re able to offer pro bono services
throughout the year, it’s almost like a luxury
they wouldn’t have been able to afford, and
so I see great need in that.”
Leaders at Memphis-area nonprofits
submitted 25 e-mailed nominations. The
public then voted on nominated organizations through Obsidian’s Facebook page.
After tallying initial votes, the five organizations with the most votes moved on to a
two-day runoff vote to determine the two
winners. More than 6,000 people voted. The
Blues Foundation received 1,111 likes and
the Fire Museum of Memphis received 764
likes in the Facebook voting.

Brentwood Funeral Services
Buys Clarksdale Cemetery
Brentwood Funeral Services LLC has

acquired Memorial Gardens Cemetery of
Clarksdale, Miss., the second acquisition by
Brentwood this year in North Mississippi.
Memorial Gardens is the only perpetual
care cemetery in Coahoma County.
Last month, Brentwood bought Kimbro
Funeral Home of Marks, Miss.
Kimbro had been family owned and
operated since the 1930s.
Brentwood is owned by former Shelby
County Commissioner and Memphis City
Council member Brent Taylor and his wife,
Kimberly.
Brentwood owns six funeral homes and
two cemeteries in West Tennessee and North
Mississippi.

Paragon National Bank
Hosts Student Artwork
Paragon National Bank’s Saddle Creek
branch at 7600 Poplar Ave. is showing art
pieces from Dogwood Elementary School
students through January.
The display marks the fourth student
exhibit hosted this year by Paragon, which
also featured monthly art installations from
Houston Middle School, Bodine School and
St. Louis Catholic School.
Paragon partnered with Dogwood
Elementary art teachers Dotty Coulson, Aimee Jones and Norma Powell to select and
display artwork created by 27 students. The
inspired artwork was created using various
mediums including chalk pastels, oil pastels,
watercolor and tempera paint.
In addition, students used printmaking
techniques to create the fall leaf projects and
the collaged compositions were constructed
with cut or torn paper.

referral for in-person counseling at a local
nonprofit.
The hotline is a partnership between the
state of Tennessee and the Homeownership
Preservation Foundation – a nonprofit that
has been operating a national hotline for the
past five years.
The number for the Mortgage Assistance
Hotline is (855) 876-7283.

New Technology Needed
For Online Student Testing
Tennessee schools need to upgrade
technology in time for new online student
assessments in the 2014-2015 school year.
According to the Chattanooga Times
Free Press, there’s no clear indication yet
where the money is coming from.
The state committed to students taking a
new, more universal exam when it applied to
get federal funding through the Race to the
Top education initiative.
State officials then joined the Partnership for Assessment of Readiness for College
and Career consortium.
There are 23 states working together to
create a common assessment in reading and
math skills.
State officials say it’s too early to talk
about possible technology funding in the
new fiscal year budget. Cash-strapped local
school systems would be hard pressed to
bear the expense.

Seedco Mid-South Brings
Operation JumpStart
Seedco Mid-South is bringing the nationally acclaimed Operation JumpStart
program to the Memphis area. Enrollment
for selection is now open through Dec. 31.
Operation JumpStart helps entrepreneurs realize the dreams of small-business
ownership, and the 36-hour curriculum
called Operation JumpStart: First Step is
a training model delivered to individuals
considering starting or expanding a small
business.
The curriculum teaches small-business
planning and preparation skills with handson training. The fee for Operation JumpStart:
First Step is being offered at a reduced rate of
$375, and a limited number of scholarships
are available.
To apply, contact Genarda Wright at
255-2955 or midsouthoperationjumpstart@
seedco.org.

Office Depot Relocates
Poplar Avenue Store
Office Depot opened its new Poplar
Avenue store Monday, Dec. 17.
The Delray Beach, Fla.-based office
products company relocated its East Memphis store from 5014 Poplar Ave. next to
Whole Foods to 5510 Poplar Ave. near Yates
Road. Office Depot took 18,666 square feet

State Offers Free Mortgage
Assistance Hotline
Tennessee homeowners facing possible
foreclosure can call a free hotline for help.
According to the state attorney general’s
office, Tennessee’s Mortgage Assistance Hotline offers reliable information and referrals
to free foreclosure prevention counseling.
The hotline is staffed Monday through
Friday from 8 a.m. to 6 p.m.
Callers can get free counseling or get a

Call for an appointment today!

901.685.5008

A Patient’s View:
“Dr. Castle is a fantastic dentist.
I never waited to see him longer than a few
minutes. He gives great personal attention.”

William N. Castle, D.D.S.
general dentistry

79 n. cooper (in midtown) • memphis, tn 38104

Friday at 7:00pm WKNO
Friday at 7:30pm WKNO2
Sunday at 8:30am WKNO

www.thememphisnews.com

December 21-27, 2012 5

Get news daily from The Daily News, www.memphisdailynews.com.

of the 22,000-square-foot space vacated by
Samuel’s last year. The balance was filled by
Hollywood Feed.
The Office Depot store No. 3297 employs 28 associates and houses nearly 9,800
products. Store manager Brandon Kee has
managed this location for most of his fiveyear career with Office Depot.
Store hours are Monday through Friday 8
a.m. to 9 p.m., Saturday 9 a.m. to 9 p.m. and
Sunday 10 a.m. to 7 p.m.

Home Builders Association
Presents Lifetime Awards
Memphis Area Home Builders Association presented lifetime achievement awards
to Jim Reid, Dudley Schaefer Sr., Monroe
Pointer and Tommy Cox at the trade organization’s annual holiday gala earlier this
month.
Other winners included Spike of the
Year, Joe Callaway of The Callaway Group
Inc.; Associate of the Year, Myra Kissire with
Boral Building Products; and Builder of the
Year, David Clark of David Clark Construction LLC.
The 2012 Presidential Award was given
by 2012 president Jimmy Moore to Pat Mahoney of Remodeling Consultants Inc.

Rock Blasting Set
On Mississippi River
Barge traffic along a key stretch of Mississippi River is about to be restricted as
crews prepare to begin blasting large rock
formations that have threatened shipping
on the drought-plagued waterway.
The Army Corps of Engineers says contractors will undertake urgent demolition
of the submerged granite pinnacles near
Thebes, Ill., as early as Tuesday. That means
that portion of the river south of St. Louis
then will be closed to shipping for all but
eight hours each day.
Months of drought have left water levels
up to 20 feet below normal along a 180-mile
stretch of the river from St. Louis to Cairo,
Ill. The problem worsened when the corps
recently cut the outflow from the Missouri
River, meaning far less water flowing into
the Mississippi.
And amid the concerns, the Army Corps
of Engineers is releasing water from an Illinois lake to add to the flow of the Mississippi.
Corps of Engineers officials on Saturday
began releasing water at Carlyle Lake in
southern Illinois, saying the additional water
will provide the depth needed for barge traffic to safely pass Thebes.
The corps says the additional water from
Carlyle Lake is expected to fully reach Thebes
by Christmas Eve, providing an additional six
inches of depth to the river.

Economists Forecasting
Moderate 2013 Growth
Business economists believe the country
will see modest growth in 2013 with strength
coming from a further rebound in housing,
which will help offset weakness in business
investment.

In its latest survey of top forecasters,
the National Association for Business Economics says it is looking for the economy
to grow in 2013 by 2.1 percent after 2.2
percent growth in 2012. That would continue the same tepid growth the country
has seen since the Great Recession ended
in mid-2009.
Growth at that pace is not strong enough
to make a significant improvement in unemployment. The NABE economists believe
unemployment will average 7.7 percent for
all of next year, right at the level it reached
in November.
The 48 NABE economists on the survey
panel had essentially the same outlook as
their previous forecast in October. While
they have modest expectations for 2013,
they do see growth slowly improving as the
year progresses.
The economists forecast growth in the
gross domestic product, the economy’s
total output of goods and services, at 1.6
percent in the current October-December
quarter, down from 2.7 percent growth
in the July-September period. Part of that
slowdown, the economists believe, will reflect the disruptions caused by Superstorm
Sandy, which slammed into the Northeast
on Oct. 29.
About half of the economists surveyed
believe Sandy will cut growth by 0.2 percentage point to 0.5 percentage point in the
current quarter and about one-third of the
survey panel believe rebuilding from the
storm will increase growth by a similar 0.2
percentage point to 0.5 percentage point
range in the first three months of next year.

FROM THE BLOG
Downtown Memphis Commission
Begins South Main Design Challenge
Editor’s Note: “From the Blog” is a weekly feature that highlights
some of the enterprising work our staff and contributors post on The
Daily News blog, blog.memphisdailynews.com.
SARAH BAKER | The Memphis News

T

he Downtown Memphis Commission has launched the
South Main Design Challenge, a new initiative to generate

creative ideas and showcase concept plans for seven key sites in
the South Main Neighborhood.
The Challenge is part of the DMC’s yearlong focus on the
South Main district. The purpose is to develop innovative and
original ideas for how to reuse vacant and underutilized spaces
and buildings within the district.
The South Main Design Challenge will apply the talent of local architects, urban designers, property and business owners,
artists, students and Downtown stakeholders in visioning the
highest and best future use of the following development sites:
n

Huling Parking Lot

n

Talbot Lot

n

Lyric Panel Lot

n

Ambassador Hotel Site

Rep. Todd’s Hearing On
DUI, Gun Charges Delayed

n

Army / Navy Park

n

Russell Hardware Site

A delay in state Rep. Curry Todd’s court
case on drunken driving and gun charges
will move proceedings until next month.
The Collierville Republican was arrested
in October 2011 after failing a roadside
sobriety test. A loaded .38-caliber gun was
found stuffed between the driver’s seat and
center console.
Todd is best known for sponsoring a
law that allows people with handgun carry
permits to be armed in bars and restaurants
that serve alcohol. He has pleaded not guilty
to charges of drunken driving, possession
of a firearm while under the influence and
refusing a breath alcohol test. Todd had been
scheduled to appear in court on Friday, but
the hearing was moved to Jan. 11. His attorney said he was still in talks with prosecutors.

n

Buffalo Mural Lot

Morris Joins Husch
Blackwell In Memphis Office
William Sherman Morris has joined
Husch Blackwell LLP as the newest partner
in the firm’s Memphis office.
Morris joins the firm’s aviation group
and brings more than 11 years’ experience
handling business transactions.
For the past five years, Morris served as
in-house counsel with FedEx Express, most
recently as senior counsel in the business
transactions group. Morris served as the lead
counsel for FedEx’s air operations, where
he was responsible for all aspects of aircraft
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The DMC is accepting applications for teams interested in
participating in the Design Challenge. Each team will be assigned to a specific site and asked to develop both a short-term
concept and long-term vision for their site.
The short-term concept plan will imagine how to strategically
transform the site into a community asset on a budget of less
than $5,000.
For more, visit blog.memphisdailynews.com.

transactions. Before FedEx, Morris practiced
commercial transactions and commercial
real estate law at Bass, Berry & Sims PLC.

Plea Change Set
In Teacher Test Fraud
A lawyer for a former Memphis public
school assistant principal said Friday he’s
seeking a plea change to federal charges
that he helped current or aspiring teachers
cheat on tests they must pass to prove they
are qualified to lead their classrooms.
A lawyer for Clarence Mumford Sr., Coleman Garrett, asked District Court Judge John
Fowlkes for a new hearing in which Mumford
could change his plea to either guilty or “no
contest.” Garrett said he did not anticipate a

trial in the case and said that he and prosecutors are in the process of trying to work out
a plea agreement.
Federal prosecutors say teachers from
three states paid Mumford to send someone else to take the exams in their place at
testing centers in Arkansas, Mississippi and
Tennessee.
The judge set the hearing for Jan. 25.
Authorities have said for 15 years, teachers in Arkansas, Mississippi and Tennessee
paid Mumford to send someone else to take
the tests in their place. Mumford would get
a fee between $1,500 and $3,000 to send one
of his test ringers with fake identification to
the Praxis exam.
Fourteen people have been charged
with mail and Social Security fraud, and
four people have pleaded guilty to charges
associated with the scheme.
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he idea of universal pre-kindergarten in public schools across Shelby
County – or at least an expansion of
pre-kindergarten access with the coming
August merger of city and county schools –
is one goal of the schools merger that has a
broad consensus.
But Shelby County commissioners taking a closer look Monday, Dec. 17, across
the three segments of pre-k classes now
available in Shelby County found unifying
them will be hard work.
“This patchwork of pre-kindergarten is
very confusing,” said county Chief Administrative Officer Harvey Kennedy during
the discussion.
Memphis City Schools has approximately 4,000 children in pre-kindergarten,
Shelby County Schools has about 280
and Shelby County Head Start has 2,400,
according to the estimates commissioners got Monday during the preliminary
discussion.
It is the first public discussion among
commissioners, who will vote on the
merged school system’s budget next
spring, since a half-cent countywide sales
tax hike failed on the Nov. 6 ballot. Proponents pushed the tax hike as a way to fund
a pre-kindergarten expansion with the half
of the $60 million in revenue that would
have been generated by the extra half-cent
on the rate.
“We ought not just sit on our hands,”
said County Commission Chairman Mike
Ritz as he pushed for a comparison of the
pre-kindergarten systems in each public
school system.
Ritz is looking for how students from
the three types of pre-kindergarten classes
perform. The first time those students are
tested in a standardized way is at the end
of second grade. Ritz wants a look at the
most recent batch of third graders rather
than waiting three to four years for new
results. The two school systems don’t share
information.
“Can’t you ask them?” Ritz asked Memphis City Schools officials of Shelby County
Schools information at the session. “I think
I can help you get it.”
Memphis City Schools officials said
they don’t even get a look at the attendance rolls for other pre-kindergarten
programs including Head Start or private
developmental day care when students enroll in kindergarten. They rely on parents
to tell them.
“Has anybody really figured out how
that would work?” Kennedy asked the
city schools officials. “Has there been any
planning with regard to the private, with

the Head Start, with the Memphis City
Schools, with the county schools? Has
there been like a subcommittee to try to
make that thing work and really define the
cost of that?”
Memphis City Schools pre-kindergarten director Carolyn Harvey is on a task
force that is looking at the goal of universal
pre-kindergarten in Shelby County.
“That’s the question – define universal
pre-k,” she told Kennedy.
In Memphis City Schools, about 12,000
children entered kindergarten this school
year, three times the number of children
who are in the system’s pre-kindergarten
classes. The schools consolidation
planning commission recommended a
phased-in expansion of pre-kindergarten
in the merged school system at a rate of 25
classrooms per school year.
“That is a very lofty goal,” Harvey said.
Meanwhile, Shelby County Commissioners approved Monday a $981,897 contract for Head Start services to be provided
by Porter-Leath.
In other action, the commission
delayed a final vote on a “wage theft”
ordinance. Commissioner Steve Mulroy,
the sponsor of the measure that provides
for a county government investigation and
possible Shelby County General Sessions
Court proceedings on complaints of wage
theft, moved for the delay as he seeks to
build public support for the measure.
The ordinance has drawn criticism
from the local hospitality industry and
others concerned that the procedures
could be a burden, especially on small
businesses. Mulroy had offered amendments to ease those concerns during committee sessions last week, but they were
voted down in committee.
Third and final reading of the ordinance is now scheduled for the commission’s Jan. 14 meeting, the first of 2013.
Also at the last commission meeting of
2012, commissioners approved a resolution to hire their own lobbyist for the coming session of the Tennessee Legislature.
Commissioner Terry Roland sponsored the
measure.
The commission voted down on third
and final reading an ordinance offered by
Ritz that would have set a rule for county
government-funded parties, similar events
and gifts that are given to and for employees. Ritz has tried before unsuccessfully
to set guidelines that would make it more
difficult for county elected officials to use
their taxpayer-funded budgets for the gifts
and parties.
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Good News

IP Touts Community
Support Initiatives

Positive national attention and local chamber efforts cap 2012

ANDY MEEK | The Memphis News

T

Photo: Lance Murphey

Duncan Williams speaks during the annual Greater Memphis Chamber Chairman’s Luncheon at The Peabody hotel, held
Dec. 12. More than 1,000 Memphis business and community leaders attended the event, where they heard about an
exciting future for the city.
ANDY MEEK | The Memphis News

T

here’s something newly electric
in the air.
That’s how the editors of
National Geographic Traveler describe
Memphis, putting the city in the category of 20 must-see places in 2013.
It’s a description that came at the
end of November in the form of something Memphians aren’t altogether
used to – the editors of national publications nodding approvingly from afar
at a city long relegated to one arbitrary
ranking after another.
Memphians, according to a few
loathed prior lists, have supposedly
alternated among unhappy and obese,
part of a city with streets extraordinarily crime-ridden and poverty that’s
sky-high.
Greater Memphis Chamber officials have in the past noted that a
Forbes ranking of Memphis on one of
Forbes’ “most miserable cities” lists
nearly cost Memphis its chance to
land the new Mitsubishi Electric Power
Products Inc. plant.
Recent weeks, though, have seen
the opposite of all that. For 2013, for
example, National Geographic Traveler
has put Memphis in the company of
cities like St. Augustine, Fla.; Kyoto,
Japan; and Marseille, France, as places
to visit.
“It’s easy to forget about Mem-

phis,” the magazine notes, “a midsize American city wedged into the
southwest corner of Tennessee. Our
collective memory of Memphis seems
frozen in the mid-20th century: Elvis
and Graceland, B. B. King and Beale
Street, Martin Luther King, Jr., and his
‘Mountaintop’ speech.”
The piece goes on to cite Memphis
landmarks and initiatives like the Stax
Museum of American Soul Music,
Shelby Farms Park and Project Green
Fork as proof of Memphis’ vitality and
spirit.
The chamber celebrated all that
and more – from the city’s unique assets to its future-in-the-making – at the
group’s annual luncheon last week.
Duncan Williams, president of
Duncan-Williams Inc. and a member
of the chamber’s board of directors,
told the audience the group wants to
help catapult Memphis into being one
of the world’s premier cities.
There was so much good news to
celebrate, chamber CEO John Moore
came onstage literally dancing. Afterward, he shared more details with The
Daily News about a new initiative the
chamber has undertaken, one partly
inspired by the book “The Coming Jobs
War” by Jim Clifton.
The book describes an all-out effort that’s needed among communities
to compete in a global war for talent
and jobs. Moore said the book underscores the notion that for the U.S. to
retain its competitive edge, local com-

munity engagement is paramount –
something Memphis has been moving
into position to achieve.
“I was told there are no other communities that have attracted as many
advanced manufacturing wins as
Memphis has in recent years,” Moore
told The Daily News. “And when you
think about it, four of them involve
foreign capital investment dollars
coming in.”
To keep that momentum going, the
chamber is assembling a group of up
to 100 business leaders who will help
set a direction for the chamber’s future
and help elevate Memphis’ successes.
“We decided to go out and recruit
at least 100 leaders to help us set the
course on growing this economy,”
Moore said.
“We asked ourselves, what is our
vision for the future, and what is it going to take to get us there? We believe
what we need are more leaders and
more voices around the table. And,
really, this is just another facet of what
the chamber has been doing over the
last five years.”
The good news will help. News like
TripAdvisor putting Memphis on its list
of “10 destinations on the rise,” calling
the city a must-visit for any die-hard
music fan.
That TripAdvisor list, in fact, was
just the latest indication that, while it
noted that Memphis has more sunny
days each year than Miami, Memphis
also has more sunny days ahead.

he Memphis-Shelby County Industrial Development Board met Dec. 19 to consider
a request from International Paper Co. for
government tax incentives to support an expansion of its headquarters here. Part of the presentation the company made included the millions
of dollars spent and the significant amount of
hours and resources IP commits to volunteer and
charitable efforts in the Memphis area.
On one hand, there is a financial incentive
for local economic development officials to
green-light the company’s request for incentives.
In exchange for 15-year tax freezes on several
buildings, IP would keep 2,274 jobs here, create
101 new jobs, keep its headquarters in Memphis
and build a new 235,000-square-foot, 10-story
building along with a new 470-car garage and two
pedestrian bridges.
The average annual compensation for the
new positions would top $114,000, according to
the company, which relocated its international
headquarters here in 2005. IP says it considered
other markets outside Memphis for this project
but wants it to remain here if possible.
“The status quo, as regards applicant’s current
Memphis operations, is not a viable alternative,”
the company said in its incentive application
documentation. “A new Tower IV on International
Paper’s existing Poplar Avenue headquarters campus is the preferred alternative for this change, as
it minimizes disruption to International Paper’s
business operations. But it is by far the most
expensive option under consideration, and it will
not be the option selected unless government
incentives, including those provided under the
PILOT program, can significantly reduce the cost
gap between it and less expensive options.”
On the other hand, the company will make as
part of its presentation an appeal that the incentives will help it stay in Memphis and continue
what it will argue is a strong tradition of corporate
giving. Every year, IP says it provides more than
$3 million in Memphis-area giving. The company’s “contributions, in-kind donations and
foundation grant funding comprise a significant
portion of our giving strategy,” IP said in a summary of its charitable efforts. Those contributions
include, but are not limited to:
n $1.3 million given to Memphis Tomorrow
since 2006;
n More than $696,000 awarded in grants by
the International Paper Foundation to Memphis
area nonprofit groups in 2011;
n $1 million pledged by IP to help make
Shelby Farms Park a “defining destination for
Memphis”;
n More than $600,000 contributed annually
by IP to support FedExForum, the Grizzlies and
the University of Memphis men’s basketball team;
n In addition to contributions from the IP
Foundation, International Paper contributed
more than $350,000 to Memphis through various
sponsorships and organization memberships;
n IP employees raised more than $9,000
for the 2012 Race for the Cure team, more than
$19,000 for the Mid-South Food Bank’s Operation
Feed campaign in June 2012; and,
n Nearly $60 million on vendors in Memphis.
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EARNINGS

FedEx Reports 12
Percent Earnings Drop
MICHAEL WADDELL | Special to The Memphis News

M

emphis-based FedEx Corp. on Wednesday, Dec.
19, reported second quarter net income of $438
million, down 12 percent from last year’s $497
million. The company attributed the income drop to several
factors, including weakness in global markets, higher fuel
costs and disruptions resulting from Superstorm Sandy.
FedEx founder and CEO Fred Smith said in an earnings
call from Memphis that the world’s second-largest shipping
company was pleased with the improving operating results
from FedEx Ground and FedEx Freight, but its FedEx Express
arm suffered during the second quarter of fiscal year 2013
due to weakness in the global economy.
“Operating income for the quarter improved at FedEx Freight and FedEx Ground due to increased volumes
and higher yields, while persistent weakness in the global
economy and increased demand for lower-yielding international services limited profits at FedEx Express,” Smith said.
“Over the last couple of years, customers have opted to trade
a bit of speed for a lower price.”
As part of its ongoing fleet revitalization plan, the company also revealed it entered into an agreement this month
with Boeing to purchase four incremental Boeing 767-300
freighters for delivery in 2015. The deal brings the total 767s
on order to 50, with deliveries scheduled to begin in fiscal
2014.
The new planes will replace much older MD-10 airplanes, some of which have seen more than 30 years of
service. The 767s are larger and more fuel-efficient than the
MD-10s.
FedEx also pushed back delivery of two 777 freighters
one year from 2015 to 2016 as part of the deal.
This year FedEx is currently experiencing another
record-setting holiday shipping season, driven by the continued growth of online purchases. On Dec. 17, the company
set a new daily record by moving approximately 19.8 million
shipments, and it also handled more than 19 million shipments on Nov. 27 (Cyber Monday) and Dec. 10.
Overall for this holiday season, FedEx expects volume in
its worldwide network to increase 13 percent over last year.

FINANCIAL SERVICES

Fulton Accounting
Firm Gets Rebrand,
New Owner
ANDY MEEK | The Memphis News

Formerly known as Polsgrove & Fulton, firm sees overhaul

F

ulton CPAs is a full-service
accounting firm that has
a new name and is under
new ownership.
Previously known as Polsgrove & Fulton, the firm initiated
a rebrand in the fall.
That included the new name
after owner and CEO Lynn Fulton
assumed full ownership of the
business.
Fulton specializes in virtual
accounting, a Web-based solution that enables the company to
operate as an onsite accountant,
but for a fraction of the cost.
With the organization’s remote controller services, clients
also have the ability to access
their account from any computer
or iPad.
The company employs eight
professionals, including Certified
Quickbooks ProAdvisors, an IT
expert and several experienced
accountants.
Fulton’s new tagline – “Your
Business. Appreciated” – reflects
the company’s mission to put its
services into the hands of busi-

ness owners.
And the organization’s remote
controller and Cloud9 Technology service offerings are more
indicative of the evolving role of
virtual services for the accounting industry.
An open house at the business, at 3100 Appling Road in
Bartlett, was held Wednesday,
Dec. 19, from 3 p.m. to 7 p.m.
“Our new branding and strategy, we’ve solidified it in the last
few months with the change,”
said Fulton, who’s also chairman
of the NFIB’s tax advisory board
for the state of Tennessee.
“We are essentially an
outsourced controller for small
businesses.
“We provide cloud services
for our clients if they so desire,
which opens up a lot of potential
for us to save them some money
by providing services for them
they would not normally be able
to afford or hire someone to do,”
Fulton said.
“Because they wouldn’t have
a full-time need for someone.”

Other benefits the company
offers clients include reduced
payroll cost and overhead, better security and more internal
company privacy and automatic
backups.
Fulton also does quarterly
integrated business and personal
tax planning and reporting for
clients.
The company’s virtual services serve as a live feed between
the firm and each client.
The technology also features
training tool capabilities, live
answers to bookkeeping and tax
questions and access to Microsoft Office 2010.
“Our services are the perfect
fit for businesses that lack the expertise, experience or personnel
needed to handle financial and
tax needs,” Fulton said.
“Most small to mid-sized
businesses aren’t able to afford a
full accounting staff, but we allow
business owners to focus on their
business while we handle the details and ensure that federal, state
and local tax deadlines are met.”

With Taxes on the Rise, Plan to Cash in on Cashing Out
then fail to reinvest effectively, you would
While we may not know the
have been better off continuing to defer
details of next year’s tax increases, we do
the tax … even at the higher rate.
know that taxes will increase. This has creSo, if you have liquidity created by tax
ated a rush of year-end tax planning to sell
planning entering year-end,
assets, issue dividends
you have successfully cashed
and claw compensation
out. However, to fully cash in
forward. In fact, hundreds
on the decision, you need to
of public companies have
reinvest the proceeds at an
announced special diviequal or higher rate of return.
dends to pad investor’s
While most may realize that
pockets before year-end.
selling before year end to
However, returning
David S. Waddell
excess liquidity to investhe worldly avoid taxes makes sense, few
tors before year-end only
investor seem to realize the necessity
of successful reinvestment
benefits those investors
to complete the exercise. For those of you
who reinvest effectively. For example, if
with newfound liquidity and re-investment
you have a company that has increased in
risk, the sooner you reinvest the better. If
value at an 8 percent annual rate and sell
you are unsure of how to do it … call Wadtoday to take advantage of the 15 percent
dell & Associates!
capital gains rate, you must reinvest the
proceeds and receive a comparable rate of
Now Print This
return to lock in the tax advantage. If you
The Federal Reserve has committed
sell an investment that is performing and

to print $85 billion a month indefinitely to
support the economy. They will also leave
short-term interest rates at zero until the
U.S. unemployment rate falls below 6.5
percent. This stimulus commitment actually accelerates the printing pace. Between
2008 and 2012, the Fed bought securities
with printed money at a pace of $500 billion annually.
At $85 billion a month, the Fed will purchase securities at double that rate and
based on their own projections, the US
unemployment rate will not dip below 6.5
percent until 2015. For the inflationistas,
this looks like heavy fuel for the hyperinflation hyperventilation.
Yet, gold prices haven’t budged since
mid-2011. Why? Remember that inflation
consists of not only the supply of money,
but also the speed at which it circulates.
Currently, the velocity of money stands
at historic lows. The reason there is no
inflation is because although the Fed has

pumped enormous liquidity into the system, the funds sit idle.
Conversely, beneficial price inflation is
occurring in housing and equity markets.
In fact, U.S. household balance sheets,
benefiting from less debt and higher asset
prices, stand today less than 4 percent
below their 2007 highs. While the Fed’s
printing might be controversial, and may
lead to runaway inflation someday, so
far they have instigated a near recovery
in household net worth without sparking
general price inflation.
This story continues to be written,
the ending remains a mystery, but for the
moment the consequences of Fed printing
reads like a love story.
David Waddell, who is regularly featured in the Wall Street Journal, USA Today
and Forbes, as well as on Fox Business
News and CNBC, is president and CEO of
Memphis-based Waddell & Associates.
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Money&Markets Extra

Fiscal cliff
hangover?

Whether or not political leaders in
Washington reach an agreement on
the so-called fiscal cliff, they’ll face
more tough decisions early next year.
The government’s debt ceiling will
have to be lifted again, probably in
February or March.
John Canally, an economist with the
brokerage firm LPL Financial, says
financial markets could become
volatile, given the prospect of further
partisan battles over debt.
In the near term, Canally believes
there’s a 60 percent chance that
Congress and the White House will
reach some sort of modest compromise to avoid triggering tax increases
and spending cuts next month.
He puts the odds at 10 to 15
percent for a comprehensive deficit-

Insider
Q&A

Title: Economist
and investment
strategist with
LPL Financial
What he
suggests:
Investors may
wish to prepare
for a possible
increase in
market volatility
early next year.

John Canally

reduction deal, and at 25 to 30
percent for a failure to reach any
agreement.
What’s your current reading of the
talks?
The bad news is that the longer this
draws out, the worse it is for the
economy and the markets.
If we go over the cliff, do you see a
disaster or something less than
that?
Something less. The stock market
doesn’t seem that concerned with the
fiscal cliff.
Investors generally know that when
January comes around, there are lots
of things the president can do to
soften the blow of the fiscal cliff, in

go over the cliff?
A fairly large pullback in the stock
market, and most likely a recession.

terms of managing the government’s
day-to-day finances. There’s not really
a drop-dead date. In that regard, this
is not as bad as the debt ceiling
debate that took place in the summer
of 2011, when we literally went up to
the brink.
Come January, the government will
still have borrowing capacity and we
will not default on our debt. But that
date is coming in February or March,
when the debt ceiling issue will come
up again. That could be a more
difficult hurdle. If those talks don’t go
well, there’s the potential for a
government shutdown.

What if they reach a long-term
deficit deal that also addresses the
debt ceiling?
That gets us to a possible bull market.
Stocks could rise 20 percent if
negotiators address our long-term
problems, raise some revenue and cut
spending, and put long-term certainty
in the tax code. The cuts could crimp
economic growth in the initial years
after a deal is reached. But it will
enable businesses to plan more than
six months ahead, and they can’t do
that now.

What do you see happening if
Congress and the White House fail
to reach a deal this month, and we

Answers edited for content and clarity.
AP

Waiting for Santa

Investors are wondering if Santa will bring some
holiday cheer to Wall Street on Monday. That’s because
he typically delivers a year-end lift to the stock market.
Since 1968, the Standard & Poor’s 500 index has
posted an average gain of 1.6 percent over the course
of the last five trading days of the year and the first two
in January. This year that period starts on Christmas
Eve. The market is up 1.9 percent so far this month.
The Santa Claus rally was first identified in 1972 by
the Stock Trader’s Almanac. The significance is that
when Santa is a no-show it indicates that stock prices

may continue to fall for a while or even signal a bear
market is on the horizon.
The last time a holiday rally failed to materialize
was 2007 when the S&P 500 declined 2.5 percent. It
wasn’t yet official, but that December marked the
start of the Great Recession.
Santa’s arrival may be held up by lawmakers in
Washington this year. “With the fiscal cliff discussion
ebbs and flows, I’d expect it to be pretty volatile,”
says John Buckingham, manager of the Al Frank fund
(VALUX ).
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’tis the season:

holidays

The S&P 500 is up
15 percent this year
and investors would
appreciate a final
Santa Claus rally.
But the “fiscal cliff”
has put St. Nick’s
arrival in doubt.

D E C E M B E R
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Prescription
for growth
CVS Caremark is having a good
year. Its growth prospects for 2013
are even better.
That’s because the drugstore
operator and pharmacy benefits
manager could see its customer
ranks grow as the federal health
care overhaul expands insurance
coverage to some 30 million
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Santa Claus rally:
percent change
in S&P 500

Thursday’s close: $49.13
(based on last 12 mos.)

52-week price range

$38

2.4
1.2%

0.4

-1.8

more Americans.
Some analysts have speculated that could lead to higherthan-expected earnings growth for
the company.
CVS has more than 7,400
locations, making it the secondlargest drugstore chain in the U.S.
after Walgreen Co.
This year, CVS has benefited at
the expense of rival pharmacy
benefit manager Express Scripts.
Express Scripts’ contract with
Walgreen to fill its members’
prescriptions lapsed for nearly nine
months, leading many customers to
defect to CVS.
Through the first nine months
of the year, CVS’ sales increased
16 percent, while earnings grew
15 percent.
Earlier this month, CVS raised its
2012 profit forecast and delivered a
2013 earnings outlook that topped
Wall Street’s expectations.
CVS’s stock has climbed about
20 percent this year.

Price-earnings ratio: 17

1.4
flat

7 days to watch
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YTD stock change:
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Market value:
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Dividend Footnotes: a - Extra dividends were paid, but are not included. b - Annual rate plus stock. c - Liquidating dividend. e - Amount declared or paid in last 12 months. f - Current annual rate, which was increased by most recent dividend announcement. i - Sum of dividends paid after stock split, no regular rate. j - Sum of
dividends paid this year. Most recent dividend was omitted or deferred. k - Declared or paid this year, a cumulative issue with dividends in arrears. m - Current annual rate, which was decreased by most recent dividend announcement. p - Initial dividend, annual rate not known, yield not shown. r - Declared or paid in preceding 12
months plus stock dividend. t - Paid in stock, approximate cash value on ex-distribution date. PE Footnotes: q - Stock is a closed-end fund - no P/E ratio shown. cc - P/E exceeds 99. dd - Loss in last 12 months.
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Consider Revocable
Living Trust
Ray’s Take
The main advantage touted for having a Revocable Living Trust (RLT) is to avoid probate, but its
strengths go far beyond that.
An RLT is a legal document created by an individual to hold all or part of his or her assets. Typically
the owner of these assets is also the Trustee, retaining complete control over how these assets are
handled and along with the having ability to make
changes to the Trust as needed. Trust directives can
even extend
beyond the
grave.
RLTs
don’t have to
go through
probate, which
not only elimiray & dana Brandon nates any of
rays of wisdom the delays or
costs associated with this process but also preserves privacy;
assets transferred through the trust remain confidential.
Another advantage of RLTs is that these trusts
cover three phases of the donors existence: alive
and well, alive but unwilling or unable to serve, and
after death. By identifying a successor Trustee to
takeover management of the Trust’s assets when
the original Trustee is unable to do so, a lot of uncertainty is avoided.
Additional advantages include the ability to
segregate assets into community property and
individual property gained before a couple marries,
to control the spending of any guardians of minor
children, and there are even some tax minimization
applications.
RLTs aren’t just for the very rich. They can also
be extremely beneficial for a family where real estate
is owned in another state, avoiding multiple probates. However, it is crucial to obtain the services
of an estate-planning attorney to form an RLT. Plus,
there is significant record keeping involved, property
must be retitled and there are related expenses.
Your financial adviser can tell you if an RLT would
benefit you and suggest the next steps you take. It’s
certainly worth looking into.
One last thing: Probate is not necessarily a bad
thing – some sort of evil to always be avoided. It’s
just a method of being sure what you say in your will
actually gets done. An RLT is just another option.
Dana’s Take
Ray and I flew to California for our anniversary
a few years ago. Little did we know that, on the way,
the pilot’s windshield cracked mid-flight. As we
watched the fire trucks circling below our plane, all
we could think about was our children at home in
Memphis. Lucky for them, we had already met with
an attorney and planned for their security. Lucky for
us, the emergency landing went well.
Lawyers get a bad rap, but a good estate-planning attorney can provide immeasurable peace of
mind for you and your family. Ask your financial adviser to recommend an experienced estate-planning
attorney and make an appointment – even if you are
young and healthy and feel great.
Your spouse, children and grandchildren will love
you even more for having contingency plans in place
before something unexpected happens.
Ray Brandon is a certified financial planner and
CEO of Brandon Financial Planning (www.brandonplanning.com). His wife, Dana, has a bachelor’s
degree in finance and is a licensed clinical social
worker. Contact Ray Brandon at raybrandon@brandonplanning.com.

DOWNTOWN

Photo: Lance Murphey

Memphis Tigers fans Lewis Bandelin with son John, and Bill Perkins stop in for a pregame lunch served by Michael
Kuntzman at Central BBQ’s Downtown location before the game against Louisville.

Slam Dunk
Busy slate of Grizzlies, Tigers games keeps businesses in black
SARAH BAKER | The Memphis News

H

istorically, December isn’t
the kindest month to Downtown Memphis’ economy.
That’s compared to the summer
months, when Beale Street and its
surrounding areas are bustling with
people visiting attractions, dining at
restaurants and spending money on
retail items.
“In the winter, it’s really, really
difficult down on Beale and Downtown,” said Ty Agee, president of the
Beale Street Merchants association.
“Unless you’ve got an Orpheum show
or you’ve got something happening
at the FedExForum.”
But this December is notably different. There are 13 basketball games
this month at FedExForum, including
three the week before Christmas and
five between Dec. 26 and Dec. 30.
Not to mention country star Carrie
Underwood’s concert on Tuesday,
Dec. 18.
“It’s a huge impact for all of
Downtown,” Agee said. “Whether
you’re a hotel, restaurant, limo
driver, or somebody that works in
the Forum, there’s so many different
aspects of what a concert or a basketball game does to the Downtown
economy.”
Silky O’Sullivan’s, which often
caters to large pre- and post-game
crowds for both University of Memphis Tigers and Memphis Grizzlies
games, expects a far better December
this year compared to last year. That’s
when the NBA lockout was in full
effect.
“Anytime you have any number
of people within 200 yards of your

entrance, you’re getting business
from them,” said Silky’s controller
Dennis Flanagan. “Now, does it affect
it to the point where we’d go out of
business without it? No. But obviously, we love having them here.”
Flanagan said Silky’s benefits
from Tigers games more than Grizzlies game because they yield higher
turnouts. But the Grizzlies play twice
as many games as the Tigers, so it
evens out. Plus, the Grizzlies are on
a tear this year. With new ownership
in place and a top team in the NBA
through the first month of the season, heads are turning in Memphis
and elsewhere.
Hoop City Memphis, a T-shirt
company started in April during
the Grizzlies’ playoff run by Ian
Lemmonds and Leslie Skelton, has
seen a recent uptick in out-of-state
orders.
“We’re getting a ton of orders
from Oxford, Tupelo, Corinth, (Miss.)
and Jackson, Tenn., so it kind of wagon wheels out,” Skelton said. “But we
did one shirt that was Marc>Pau and
we sent that thing all over the place.
We sold a ton in California, which I
thought was really funny.”
What’s more, Skelton said twice
a week she’s shipping the company’s
“This is Memphis. We Grind Here.”
shirt to destinations like Houston,
New York and Indianapolis.
“I really believe that it has to do
with people across the country and
the region and are really digging this
Grizz team,” Skelton said.
“They’re getting into what the
whole grit and grind stands for, so

that’s really exciting.”
Kelly Smith, owner of Life is Good
Memphis at 100 Peabody Place, said
she’s noticed more people are making a day out of Tigers and Grizzlies
games alike. Last weekend’s Tigers
game versus the Louisville Cardinals
produced an especially large crowd
of locals and tourists alike.
“We’ve had a really strong
December, sales have been great,”
Smith said. “Most of my business
is late afternoon, early evening.
Definitely people coming in from the
suburbs and out of town to go to dinner and shop, and then the weekends
have been strong all day.”
Smith added that the traffic
that home basketball games generate doesn’t compare to Downtown
events like South Main’s Friday Art
Trolley Tour nights, particularly during the winter months.
Aldo Dean, partner in Aldo’s Pizza
Pies at 100 S. Main St., said it doesn’t
matter if Memphis teams are playing
home or away – people will turn out
to cheer them on regardless. Aldo’s
has held several watch parties so
far this season for the Grizzlies, and
Dean said they’ve been well received.
Chris Garland, broker with Garland Co. Real Estate, is a season ticket
holder to the Tigers and the Grizzlies.
He often takes clients to the games,
and it’s an added bonus when they’re
doing well.
“Clients like to go, especially a
few weeks ago when the Grizzlies
were doing really well,” Garland said.
“When they were No. 1 in the NBA,
everybody wanted to go with me.”
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health care & biotech

Research Center Awards Seed Grants
michael waddell | Special to The Memphis News

West Clinic, Methodist and UTHSC give first portion of $35 million to local cancer research

T

he West Clinic, Methodist Healthcare and the University of Tennessee Health Science Center have initiated the dispersal of seed research grants
to advance cancer research, education and
care for patients in the Memphis area.
The partners recently announced
plans for the first $200,000, awarded to
four cancer investigators at UTHSC, as
well as an additional $50,000 given to residents and fellows to support their cancer
research projects.
The grants represent a portion of a $35
million overall commitment to cancer care
and innovation by the three partners over
the next seven years.
“The Methodist, West Clinic, University of Tennessee Health Sciences Center
cancer collaborative initiative is meant to
embrace research, education and clinical care,” said Dr. David Stern, executive
dean of the UT College of Medicine and
UTHSC vice chancellor of health affairs.
“With cancer, in particular, research very
often quite directly informs changes in
clinical care. What makes me so pleased
about this partnership is that we really are
aligned. The kind of collaborative spirit
I see should allow us to build this into a
cancer center that will make a difference
for cancer in Memphis.”
The three cancer center partners
launched the new initiative in January and
collectively committed roughly $5 million
per year until 2018.
“The goal of that money is to recruit
additional investigators and clinicians
with added value skills,” Stern said.

“We are deciding on which areas that
we want to make targeted investments,
and breast, lung, head and neck cancers
are logical targets. In those areas, there will
be much larger investments.”
Stern hopes the partnership will be
able to invest much more in the future
thanks to philanthropy.
“A cancer center really requires a
$100 million to $200 million investment
over time,” he said. “The $35 million is a
wonderful start, and we are exceedingly
grateful for it.”
The first seed grants will be used to research skin, breast and pancreatic cancer
and provide a starting point for partnerships between basic/translational investigators and clinicians. Four local scientists
were chosen from a pool of 14 applicants.
“The four studies are all innovative,
and the background and the strength of
the previous science supports going the
next step,” said Dr. Lee S. Schwartzberg,
medical director of The West Clinic for the
past 12 years and a member of the review
panel for the first round of seed grants.
“We hope to fund more projects in the
future and potentially go to a six-month
funding cycle so we can accommodate
more of the very good requests that we
received.”
With the newly awarded grants, Dr.
Lawrence M. Pfeffer and his research team
will work to define new strategies to treat
patients with malignant melanoma, a
devastating skin disease with limited treatment options.
Dr. Zhaohui Wu will examine how

the PARP1-targeting drug may inhibit
chemotherapy-activated reactions in
patients with triple negative breast cancer,
while Dr. Tiffany Seagroves will investigate

“

We chose to align with
Methodist and UTHSC
because we were
very pleased with the
relationship that had
developed there, and we
thought it would be a ‘winwin’ to be able to share our
vision on the hospital side
while also becoming more
academic by participating
with the university.”
– Dr. Lee S. Schwartzberg

Medical director, The West Clinic

why those tumor cells deprived of oxygen
are more resistant to chemotherapy or
radiation, and are more likely to spread to
distant regions of the body.
Dr. Wenqing Qi will study the urgent
need for novel therapies for patients with a

diagnosis of pancreatic cancer.
“We hope the results from the seed
grants provide the foundation for larger
grants from the National Cancer Institute
and other funding agencies,” Stern said.
Approximately $250,000 in seed grants
will be awarded per year for each of the
seven years.
The West Clinic aligned with Methodist
and UTHSC earlier this year.
“We chose to align with Methodist and
UTHSC because we were very pleased with
the relationship that had developed there,
and we thought it would be a ‘win-win’ to
be able to share our vision on the hospital
side while also becoming more academic
by participating with the university,”
Schwartzberg said.
ACORN Research LLC, which grew
out of The West Clinic, conducts industrysponsored clinical trials.
“This is a very exciting time for cancer
research in Memphis. The awarding of
these grants underscores the commitment
of leading local health care organizations
to find new drugs and therapeutic agents
to fight cancer,” said Dr. Edward Stepanski,
chief operating officer at ACORN Research,
in a prepared statement.
“The recipients of these grants are
prominent cancer scientists. Our goal
is to elevate cancer science locally and
ultimately nationally, as well as foster multidisciplinary research between scientists
and clinicians.
“This funding will ensure that resources are dedicated to support cancer
research in our community.”

Thank You, Memphis and West Tennessee!
As the year comes to a close we
want you to know how much we appreciate you, our readers. We appreciate your
work to make this world a better place.
Your efforts in neighborhoods, universities, hospitals, schools and in communities across the world are making a
difference.
We appreciate the way you see an
unmet need and seek to fill it. We appreciate your innovation and creativity. We
also appreciate the way you sustain local
organizations and institutions such as
LeMoyne-Owen College and the University of Memphis, St. Jude Children’s Research Hospital, Big Brothers Big Sisters,
the Boys and Girls Clubs, the Mid-South
Food Bank, MIFA, and, of course, the
Memphis Brooks Museum of Art and the
Stax Museum of American Soul Music.
When you advocate for early childhood education, access to healthcare,
and assistance for veterans you are

nursing homes, adult
helping to improve life for
day health care faciliso many people. Reties and day programs
search that seeks cures
for disabled youth and
for cancer, Alzheimer’s,
adults is life changing.
HIV/AIDS and sickle cell
Your work to feed
anemia is part of “playing
the hungry, train and
it forward” – the way we
give to future generations
MEL & Pearl shaw educate the unemFUNdraising ployed, and support
that which we wish we
the arts transforms
could experience today.
individual lives and communities.
The same is true of investments in
We think of you when we write this
education, housing and human services
column. We consider the challenges you
that stabilize families. We understand
are facing and the opportunities that may
that not all adults may be able to experience the life they dreamed of, but a stable present themselves. Our goal is to provide
guidance and stimulate conversation.
home with adequate resources, supports
and access to education can help the next We know you are focused on delivering a
service, advocating or educating. We also
generation – our children and grandchilknow you need to raise money for your
dren – live more prosperous lives.
work. Please let us know what is on your
The loving care you give to people
mind in the area of fundraising. Tell us
who are disabled, seniors and the elderly
what you want us to write about in 2013.
is cherished by those you serve and their
Right now we’re preparing columns
family members. Your work in nonprofit

on prerequisites for fundraising success
to help kick off the New Year. We also plan
on sharing success stories, guidance in
how to process “gifts in kind,” tips for using social media and ideas for increasing
revenue from special events. For those
who serve on boards we will include suggestions for how to increase your impact
as a board member.
As the 2012 comes to a close, please
know that we – and so many others – appreciate you and depend on you. Thanks
for making 2012 a great year for Memphis
and West Tennessee.
Next week: Yearend fundraising reflections.
Mel and Pearl Shaw are the owners of
Saad & Shaw. They help nonprofit organizations and institutions rethink revenue
sources. They are the authors of “How
to Solicit a Gift: Turning Prospects into
Donors.” Visit them at www.saadandshaw.
com or call 522-8727.
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LEADERSHIP

Business Leaders Needed
For New Mentor Group
Memphis Venture Mentors program connects business leaders with startup companies
ANDY MEEK | The Memphis News

N

ow that LaunchYourCity Inc. and
its related programs like Seed
Hatchery have gotten firmly off
the ground and are wooing entrepreneurs
and innovators who have ideas for highgrowth startup companies to launch here,
supporters now are turning to a new task.
To complement those efforts, an army
of mentors is being pressed into service.
Memphis Venture Mentors, the newest
platform from LaunchYourCity, is looking
to assemble up to 100 business leaders to
serve as mentors who’ll help recruit, train,
connect and retain startups and their
founders. Two professionals are leading
the task – Al Pickett and Olivia Lomax –
and applications from potential mentors
are being taken now.
Mentors will be asked to make an annual contribution of at least $500. Once
they’ve signed on, the mentors’ involvement will be customized based on their

availability and interests.
“What we’re looking to do is have 100
business leaders, maybe serial entrepreneurs or business leaders with specific
skills, to join our network to help our
entrepreneurial ecosystem,” Pickett said.
“To basically give the entrepreneurs
resources. Because the number of them
we’re seeing now is going to grow tremendously with the new programs we’re
launching.”
Once they’ve been chosen, the new
mentors will be slotted into one of four
categories.
A discovery-phase mentor will work
with initial meetings and educating the
startup founders on the startup process
and business model canvas surrounding
LaunchYourCity and its related efforts.
Specialized mentors will be industry-specific or have a specific range of
business skills – so, they could focus on
technology, manufacturing, women, marketing or accounting.
Accelerator mentors will follow
through with the founders from the dis-

covery phase to the capital/angel funding
phase or end of their venture.
And the fourth is angel mentors who
will teach portfolio management and/or
manage on the startup founder’s behalf
to help run the emerging company when
available.
“We’re looking for a broad spectrum of
people,” Lomax said.
That broad spectrum of people will
add to the bench strength of leaders
supporting a broad spectrum of programming.
Pickett said he’s already been a mentor, for example, with the Seed Hatchery
program for two years. Seed Hatchery is a
90-day entrepreneurial boot camp-style
accelerator that’s preparing to launch its
third season, and the early application
deadline for it is coming soon.
The decision date for who has been
approved for Seed Hatchery is Jan. 28,
and the program will start Feb. 9.
Other related efforts include Upstart
Memphis, a new group focused on fueling
female-led innovation and entrepreneur-

ship. It’s a LaunchYourCity initiative, and
it’s already up and running.
A special edition “48 Hour Launch”
in its honor was held earlier this month
to support women who have innovative
ideas and an entrepreneurial streak.
In February, startups and entrepreneurs from around the country will converge on Memphis for the “Everywhere
Else Conference” hosted by Nibletz at
The Peabody hotel. For all these reasons
entrepreneurs have a lot of helping hands
in Memphis.
And they’re about to get even more.
“What’s so exciting about all this is to
see entrepreneurs betting on themselves,”
Pickett said. “I’ve been in that territory.
I know how difficult it is. Plugging them
in with seasoned business professionals
that can add to what they’re looking to do
and accomplish with their business and
hopefully create world-class products and
services – that’s just awesome. And it’s being done right here in Memphis.
“We’re connecting teams, talent and
time. And it’s fun to do.”
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law & the co u rts

Firms See Fewer Women as Associates
ANDY MEEK | The Memphis News

Number of women associates dips slightly from 2011 to 2012

T

here aren’t as many women associates working at U.S. law firms as
there have been in the recent past.
That’s according to the latest numbers
from the National Association for Law
Placement, which show women accounted for 45.05 percent of all associates
in 2012, down from 45.35 percent the year
before.
It’s only the third time since the NALP
began tracking the numbers in 1993 that
the percentage of women associates has
declined.
The information came from 1,209 law
offices nationwide that are members of
the group’s directory of legal employers.
That trend is manifesting itself in different ways, depending on where a person
looks, and is reflected in different ways
locally. One female attorney in Memphis
told The Daily News that the NALP data
suggest summer internship numbers
relative to women as well as partnerships
for women are on the rise, but that fewer
women are entering the law firm workforce as associate attorneys.
What’s more, she said she’s seeing a

drop-off in resumes coming into her office
from women.
The picture is complemented by other
national trends. A recent survey of the 200
largest law firms in the U.S. showed that
women don’t have a widespread presence
in the top ranks.
That’s according to the Seventh Annual
National Association of Women Lawyers
Survey on Retention and Promotion of
Women in Law Firms.
“If this trend continues," the NAWL
Foundation said in a press release, "it
could trigger a downward spiral for women
in the profession – we could see fewer
women senior partners and law-firm leaders in the future, and thus fewer role models and mentors for succeeding cohorts of
women lawyers."
“There have been some dips in the
rest of the country,” said Donna Fraiche, a
shareholder in New Orleans with Memphis-based Baker, Donelson, Bearman,
Caldwell & Berkowitz PC.
She also chairs the firm’s Women’s
Initiative.
Bucking the national trend, Fraiche

said the percentage of women associates
at Baker Donelson is up by a percentage
point from last year.
“Increasing the number of women in
leadership in our firm and heeding the call
of our clients for more diversified teams
is something we take very seriously,” she
said. “Of course, not every woman has to
make their way up the leadership ranks to
be successful in the profession. Women
may want to do other things. And it’s not
so much at the associate level. It’s as you
get to the senior associate level, it may
coincide with childbearing years.
“What Baker Donelson did early on
was to have a program that allows for
women to make a contribution to the profession and the firm by being staff attorneys or being of counsel and still making
serious contributions to themselves and
their professions – and not being penalized
for that.”
Butler, Snow, O’Mara, Stevens &
Cannada PLLC has a similarly targeted
diversity initiative that promotes outreach
through professional associations, mentoring, sponsorships and networking.

Jackson Lewis LLP, one of the country’s
largest workplace law firms and which
opened a Memphis office a few years ago,
recently achieved a prominent national
recognition for its own diversity efforts.
Jackson Lewis ranked 36th on MultiCultural Law magazine’s 2012 “Top 100
Law Firms for Diversity” listing, which
stacks up the top firms in the nation on the
basis of diversity and inclusion.
The firm also garnered a top ranking as
a top law firm for women.
Baker Donelson has seen a bump up
in the number of “of counsel” women
attorneys in the last couple of years and
in the number of women shareholders,
Fraiche said.
“Where the rest of the country is
stagnant and losing ground, we think we’re
moving forward in a very positive direction,” she said.
“There are admirable reasons why
women and men leave law practice for
other kinds of law practice, or they might
want to leave the profession for a while
and try their hand at some other things.
We’re better because we are diverse, and
many of our clients demand we have
diversity to service their business and so
do we.”
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Emailed directly to you – Daily, Weekly or Monthly….You Choose!

Notices are sent via email in data format along with mailing labels! Easily market your services or bid on a home!

List includes:
• Property Address
• Borrower Name
• Substitute Trustee
• Scheduled Auction Date
…And more!

Sign up today for Data Direct Foreclosure Notices from The Daily News

Only $50 per month

Contact us to find out about receiving additional data through our Data Direct service
including bankruptcy filings, marriage licenses, building permits and more!

Contact Wendy Greenlaw at 901.528.5273 or wendy@memphisdailynews.com to learn more!
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Bioworks Seeks
To Restore Hotel
SARAH BAKER | The Memphis News

M
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office PC from any Internet connection, with
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files. Setup takes just minutes, and there’s no
hardware needed.
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emphis Bioworks Foundation is working to renovate the
old Holiday Inn building in
Memphis Medical Center into a mixed-use
facility.
Brandon Wellford, chief financial officer and director of real estate for Memphis
Bioworks Foundation, said the vision is to
redevelop the 12-story property with hotel
space on the top; apartments for Memphis
Medical Center students, staff and faculty
in the mid-levels; and retail on the ground
floor.
Restoring the long-vacant structure
at 969 Madison Ave. near Pauline Street is
expected to cost about $26 million. But the
challenge is securing project financing by
combining a slew of public incentives in
order to make the deal as conservative as
possible for banks in today’s market.
“You just have to figure out what these
programs will fund and aggregate all of the
pieces together,” Wellford said. Paymentin-lieu-of-taxes agreements “are frankly
the easiest ones – if you create so many
jobs and put in so much investment, you
can get at least some relief on real estate
taxes.”
Memphis Bioworks Foundation, at 20
S. Dudley St., is a nonprofit organization
whose mission is to lead the collaboration between public, private, academic
and government entities to accelerate the
growth of the bioscience industry in the
region. The property was quitclaimed to
Memphis Bioworks Foundation in 2005 for
$500,000.
Wellford said his group is utilizing a
Brownsfields Economic Development
Initiative that comes through Housing and
Urban Development for $2 million of the
project. That money can only be used for
two purposes: acquisition costs and abatement and remediation of asbestos and
the like. Another portion of the project’s
financing, about $4 million, will stem from
the Section 108 Loan Guarantee Program.
It’s also a program through HUD that is
structured as a loan from the city.
“The city is basically guaranteeing it
on behalf of the project, and it gets repaid
back to the city and the city repays HUD,”
Wellford said.
In addition, Memphis Bioworks Foundation is working on a program through
the federal government called ED-5, which
brings in $1 million of foreign investment
for every 10 jobs created. Wellford said in
all likelihood, ED-5 equity would be about
$6 million to $7 million of the project’s
total capital.
“We figured there’s going to be at least
60 to 70 direct jobs,” Wellford said. “There’s
sort of a question over how the indirect
jobs are going to be calculated, but that
could be at least double that number.”
Then there’s the possibility bringing in
historic tax credits. Even though the building, built in 1968, is less than 50 years old,

Wellford said there are some exceptions
that they’re exploring.
Finally, new market tax credits are
feasible, although those can only be used
toward the facility’s hotel portion. Wellford
said that component would translate to
about $3 million in equity. Talks are also
“well under way” with InterContinental
Hotel Groups about putting one of their
brands on the hotel.
“Even in the best of times, money for
a hotel is some of the hardest to raise, but
it’s even more difficult today,” Wellford

“

Even in the best of times,
money for a hotel is some
of the hardest to raise,
but it’s even more difficult
today. But the multifamily
today is one of the easiest
things to finance. We’re
hoping by combining those
two together, it takes
away a little bit of a risk
by having the multifamily
component.”
– Brandon Wellford

CFO and director, Memphis Bioworks Foundation

said. “But the multifamily today is one of
the easiest things to finance. We’re hoping
by combining those two together, it takes
away a little bit of a risk by having the multifamily component.”
Multifamily would certainly help satisfy a huge need for housing in the Medical
Center. Wellford said many of the district’s
neighboring apartment communities have
90-day waiting lists.
“Any time anything turns, it’s immediately leased,” Wellford said. “With all the
thousands of people and students that
are right here in the Medical Center, they
have no place to live, except for going all
the way Downtown or out East or in some
other Midtown apartments.”
Wellford said the soonest date for the
project’s financing to be pulled together is
June 30, although it could take even longer
than that. Once construction kicks off,
he anticipates an 18-month timetable to
completion.
The development group that Memphis
Bioworks Foundation is working with has
brought on John Pruett Architects, and
“they’ve done some preliminary work on
the plans,” Wellford said.

www.thememphisnews.com

December 21-27, 2012 15

health care & biotech

Cutting-Edge Road Show
Medtronic debuts Catalyst mobile education center for hands-on training

MICHAEL WADDELL | Special to The Memphis News

M

edtronic Inc. recently unveiled
its new Catalyst mobile educational center, part of a small
fleet of high-tech vehicles that the company uses to take hands-on training and
education directly to spinal surgeons and
other health care professionals across the
country. The new center is fully equipped
with cutting-edge procedural/anatomical
labs and conference/flex areas.
“In its first year of use we will train approximately 1,800 health care professionals in the Catalyst mobile education unit,”
said Elizabeth Holdeman, Medtronic training education director, medical education.
“What’s great about this set-up is that it
allows us to take the training to them so we
do not have to fly people from one location
to another and pay for hotel rooms and
other costs.”
The trucks hit the road for the first
time in mid-October, and so far destinations have included Dallas, San Antonio,
Las Vegas and New Orleans. Medtronic

Photo: Courtesy of Medtronic

Medtronic Inc. has unveiled the Catalyst mobile educational center, which is fully equipped with cutting-edge
procedural/anatomical labs and conference/flex areas.

G.V. “Sonny” Montgomery
VA Medical Center
Jackson, Mississippi VA Medical Center is seeking exceptional
candidates for the below announcements:
Physicians
Pulmonary
USA Jobs #: 555014
Internal Medicine
USA Jobs #: 724283
Emergency Room
(Hospitalists)
USA Jobs #: 634082
GI
USA Jobs #: 724720

Radioation Therapy
Service
Radiation Oncologist
USA Jobs #: 723628

Nursing
LPN
USA Jobs #: 803919

Surgical Service
Retina Surgeon
USA Jobs #: 716721
Podiatrist
USA Jobs #: 716519
Otolaryngologist
USA Jobs #: 614619
Orthopedist
USA Jobs #: 604956

Primary Care Services

Neurosurgeon
USA Jobs #: 604766

Internal Medicine
USA Jobs #: 613480

Plastic Surgeon
USA Jobs #: 683343

The VA Healthcare Network has more than 1,400 VA facilities in all 50 states, the
District of Columbia, and U.S. territories and strives to offer our employees a
better quality of life, both on the job and off, in return for their dedication to
providing Veterans with exceptional patient care.
We do so through competitive salaries, a robust Federal benefits package that
begins on your first day of employment, flexible schedules, one of the most
comprehensive education support programs in the nation, along with a generous
vacation/holiday package included CME time.

For complete details on the job announcement, visit
USAjobs.gov, CareerBuilder.com or contact Amber Meeks,
Human Resources Specialist, at 601.362.4471, ext. 5506

The Best Care.
Ca The Best Careers.

staff estimate the trucks will be on the
road as much as 300 days each year. Their
next stops for the Catalyst include stays in
Colton and San Diego, Calif., as well as an
eight-city, one-month trek through North
Carolina.
“We will definitely tour most of the cities throughout the U.S.,” said Holdeman,
who pointed out that the trucks usually
will stay at a given location for two days
but can stay longer for occasional weeklong events.
Eddie Robinson, Medtronic associate STC specialist of medical education,
designed the new campus with help from
Performance Marketing Group in Indianapolis.
“We took a 65-month build time, and
we did it in 72 days,” Robinson said. “It’s
great to see the response from a room full
of surgeons who are all practicing and
learning something.”
The campus consists of two 53-foot
trucks with slide-out side sections on both
sides to increase the interior space. The
two trucks are linked together by a walkway. The front 800-square-foot section is a
multi-functional trailer with flex space, a
private meeting room, restroom and four
changing areas where doctors can prepare
for lab work in the other section of the
campus.
“The front space can be used as a conference room, and we can also use it for
dinners and webinars,” Robinson said.
The room’s state-of-the-art audio-visual system features one 60-inch flat-screen
monitor as well as two 40-inch monitors
that can be used for meetings and enable
demonstrations taking place in the laboratory to be viewed in the conference areas.
The second trailer of the mobile campus houses the laboratory space, which

showcases
six workstations that can
accommodate
up to 40 to 60
surgeons at one
time. The trucks
are equipped
with access to
every Medtronic
Spinal technology including implants,
instrumentation such as
the Medtronic
Powerease powered surgical
instruments,
fluoroscopes,
and surgical
imaging and
navigation
systems such as
the Medtronic
StealthStation
and O-ARM
Systems, which
create 360-degree

X-ray images.
The workstations include test dummy
models that are used for training in particular types of spinal surgeries.
“The models on the table are ‘Trutrainers’ that were developed by an employee at
Medtronic to simulate human tissue and
bone,” Holdeman said.
Each workstation is radioluminescent
and is equipped with an X-ray machine
and a 32-inch flat screen monitor.
“Basically we want to duplicate what is
in the OR,” Robinson said.
The faculty who teaches the courses is
made up of surgeons that Medtronic contracts with. Medtronic employs two experienced drivers to set up, break down and
clean the campus, and Medical Education
& Research Institute (MERI) supplies staff
that travels with the campus and helps out
with the labs.
“This is one of the things that Medtronic does so generously because there is not
any medical school training like this,” said
Elizabeth J. Ostric, MERI executive director.
The new trucks replace previous
smaller versions of the mobile campuses
that had been in use since 2001.
“Our older lab space measured 500
square feet, and this one is 1,000 square
feet. One of the big things we did was also
double the air conditioning, taking it from
three tons to six tons,” said Robinson, who
cited the intense heat of places like Las
Vegas as a major reason for the upgrade.
In January Medtronic plans to debut
two smaller independent units that will
be used for “on-demand” needs. Those
units will consist of only one 53-foot truck
with one slide-out section and will fit into
tighter areas to not take up as large of a
footprint.
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W’s More Important Than Style
Points for Grizzlies
DON WADE | Special to The Memphis News

After three-game losing streak, team ramps up defensive intensity and returns to trademark ‘grit
and grind’ during important victories over Utah and Chicago

C

all it a slump. Or maybe a funk.
Definitely, it was a three-game
losing streak – the Grizzlies’ first of
the season.
Ever since the calendar flipped to
December just about every game – win or
lose – has been a struggle. After a 1-2 road
trip out West – the Grizzlies stopping their
three-game slide in Utah, of all places –
Memphis began a three-game homestand
on Monday, Dec. 17, against the Chicago
Bulls.
The Grizzlies won, 80-71, despite all of
the following being true:
l They shot 37.5 percent from the
floor.
l They had more turnovers (18) than
assists (16).
l Rudy Gay scored just 12 points on

5-of-13 shooting and had more turnovers
(3) than assists or rebounds (2 each).
l Marc Gasol scored just 4 points on
1-for-7 shooting.
But the following also was true:
l They held the Bulls to 37.3 percent
shooting.
l They out-rebounded them, 51-39.
l By forcing 16 turnovers, they
stretched their streak of forcing 10 or
more turnovers in a game to 126 straight
– the longest active streak in the NBA and
third-longest since the 1992-1993 season.
l They hit 6-of-11 3-point shots
(54.5 percent) and reserve guard Wayne
Ellington was 3-for-4, showing his best
aim since he was 7-for-11 in the Nov. 11
victory over Miami at FedExForum.
l Zach Randolph notched his league-

best 18th double-double with 10 points
and 15 rebounds.
l The Grizzlies’ bench outscored the
Bulls’ bench, 31-16.
What does it mean? That depends on
whom you ask. Aesthetically, this game
was a defensive training manual/sleep
aide. Naturally, Grizzlies coach Lionel
Hollins found it a thing of beauty.
“I don’t know how it looks to the fans,
but to me as a coach it’s a good basketball
game,” he said. “A hard-fought basketball
game by two good teams.”
And there is actually truth in that. If
the playoffs started today, both teams
would have a line in the bracket. In the
big picture, that’s all that matters. And in
the snapshot of one game …
“We got the W. We’ll take it. It wasn’t

pretty,” Randolph said.
“No matter how we did it, we got it,”
Gay said.
They got it through possession-bypossession defense.
“That was our only chance to win the
game,” Gasol said. “We weren’t going to
do it offensively, the way we were playing,
so thank (goodness) for D.”
What little offense there was came
from the bench – those 31 points – and
Mike Conley, who finished with 17. For
about two weeks, the Grizzlies have not
played with the ease they did in jumping
out to the best start in franchise history.
But more important, they have weathered this season’s first storm. Nothing
dramatic, mind you, just a little thunder
and lightning and several days of rain.

Easy to See Why Fans are Doubting Thomas
His Twitter handle is @All
DayThomas. Yet after the first nine
games of this Tigers basketball season,
Adonis Thomas is the first to admit his
play has not lived up to that reputation.
He has been Half-Day Adonis, neither scoring nor rebounding like a 6-7,
240-pound projected NBA lottery pick
should.
“I take blame for part of (the Louisville game),” said Thomas, who had but
4 points and 4 rebounds and failed to
reach the free-throw line in 33 minutes.
“Because offensively and defensively I
was in and out of plays. I wasn’t there
every possession.”
The obvious and increasingly frustrating question: How come?
One popular theory is that Thomas,
who missed 16 games last year as a
freshman because of an ankle injury, is
afraid of getting hurt again; the injury
is what has made him tentative. But
Thomas is not saying that and teammates say that in practice he plays with
fire.
“In practice, an error’s not going
to cost you a game. You’re more free,”
offered senior D.J. Stephens. “When

THE PRESS BOX

DON WADE

it comes to game time, there’s more
pressure.”
True, but that’s the case for everyone. Coach Josh Pastner says the
constant message to Thomas is to be
“aggressive” and not “passive” and
the coach continues to encourage the
player everyone assumed would be the
Tigers’ best this season after Thomas
put in extra work over the summer.
“He’s earned the right to have a
great year,” Pastner said, adding later,
“It’s strictly mental. It’s not physical …
I’m not beating him down because he’s
probably getting beat down enough just
being in the city. Part of it is his confidence. I want to keep things positive,
but be very direct and honest. He just
needs to get his mojo back.”
There is much truth in what Pastner says. But there is also truth in this:

Thomas is caught, mentally, emotionally and physically, between the present
and the future. It’s evident in his numbers: 10.1 points (fourth on the team)
and 3.8 rebounds (sixth on the team).
In the current college basketball/
NBA climate, there is an unreasonable
expectation to come out early and be a
lottery pick. Word filters down to players
such as Thomas about what the NBA
people want to see.
In his case, more of a perimeter
game that would prove he could succeed as a small forward in the pros. But
at the college level, Thomas needs to
use his physical advantage to dominate
inferior athletes. That means going to
the rim, posting up, imposing his will all
over the court.
“Coach is counting on me and this
team is counting on me to make plays,”
Thomas said.
So why isn’t it translating? How can
he not grab even one rebound in 39
minutes against Samford? Why keep
jacking up 3’s when he’s only 4-for-24
(17 percent) on the season? These are
the things that make NBA scouts doubting Thomases.

I asked the Grizzlies’ Rudy Gay if he
could understand Thomas’s dilemma,
being caught between trying to prove
what he can do at the next level while
trying to play naturally at the college
level. Gay played two years at Connecticut before coming out and being a
lottery pick.
His numbers were solid but not
spectacular (15.2 points and 6.4 rebounds as a sophomore). Yet his total
game was impressive enough to be one
of four finalists for the 2006 Naismith
National Player of the Year Award.
“I kind of felt the same way,” Gay
said of being trapped between the college and pro worlds. “You just have to
play basketball, do what your coaches
want you to do. He’ll be here; he’s got
league talent.”
So just play, Adonis. You’ve got all
day.
		
Don Wade’s column appears weekly
in The Daily News and The Memphis
News. He and Jon Albright host the
“Jon & Don Show” on Sports 56 AM and
87.7 FM from 6 p.m. to 7 p.m. Tuesdays
through Fridays.
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That was our only chance to win the game.
We weren’t going to do it offensively, the way we were
playing, so thank (goodness) for D.”
– Marc Gasol
Grizzlies asdfasd

“It’s actually good for us to have some
adversity,” Conley said after the victory
over the Bulls gave them a little twogame winning streak heading into the
Wednesday, Dec. 19, game here against
the Milwaukee Bucks.
And, as Randolph noted, it was also
good to see Conley again firmly in charge.
During the three-game skid, he had just
13 assists with 15 turnovers and went 12for-32 from the floor.
“Mike is a big component of this,”
Randolph said. “He ignites everything.”
For his part, Conley liked the fact the
Grizzlies beat the Bulls despite all those
things they didn’t do. It looked and felt
like a playoff game – not a high-flying,

never-forget-it playoff game, but that
one game in any seven-game series that
is more like hand-to-hand combat with
rocks – or, given the shooting, bricks.
Thing is, somebody has to win that game.
“Exactly,” Conley said. “That’s why I
say this team is built for playoff basketball.”

The Grizzlies inside duo of forward Zach
Randolph and center Marc Gasol, seen
here defending Utah Jazz center Al Jefferson, helped Memphis rebound from a
three-game losing streak. Defensive intensity has been the key for Memphis getting
off the schneid.

USA Today Photo: Russ Isabella
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Midtown is undergoing a resurgence in new construction and renovation projects. LEFT: The French Quarter Suites Hotel on Madison sits behind a row of houses, as a number of new projects are taking place in the area, including the revitalization of Overton Square. MIDDLE: Construction continues on the Overton Square parking garage and detention basin. Montgomery
Martin Contractors LLC is the general contractor on the project. RIGHT: Viktor Hall Construction is the contractor building Chiwawa Restaurant in the old Chicago Pizza Factory at 2059 Madison Ave.

MIDTOWNMOMENTUM
Deals getting done in city’s most diverse submarket with more on the way

T

Story by SARAH BAKER
he Midtown real estate
market has long been an
anomaly compared to its
Bluff City counterparts, with
fundamentals as diverse as
its demographics.
“The types of real estate
that you’ll find in Midtown
can be some of the most
expensive or some of the
most modest when it comes
to prices and facility,” said Gary Myers of
Gary Myers Co. “Retail in particular.”
Midtown is one of Memphis’ most
eclectic areas, adorned with vintage
houses, international cuisine and funky
entertainment venues. Due to much of its
development preceding single-use zoning
and properties being grandfathered in
modern codes, it’s not uncommon to find
a fast food chain next to a high-rise apartment building overlooking a community
school.
It’s an entirely different landscape than
Germantown Parkway, which for years
provided ease of entry to national concepts that based store prototypes on new
construction. But that model is shifting in
Memphis and elsewhere, as more investment is being made in the core of cities on
a macro scale, said Alex Turley, vice president of CB Richard Ellis Memphis.
“The suburban growth has slowed

down, but retailers still want to open
stores. They were kind of forced to look
inward in the more established, dense
areas,” Turley said. “Development opportunities have occurred slow in Midtown
inherently because it’s not like you’re dealing with raw land.”
Turley is behind a pair of deals under way in the Union Avenue corridor,
Midtown’s main east-west artery that is
trafficked by some 33,000 cars per day. Five
Guys Burgers and Fries is going up in the
less-than-1-acre parcel where Mid-South
Title Loans once stood at 2100 Union Ave.
And Panera Bread Co. is building out Pizza
Hut’s old space at 1961 Union.
Both fast casual franchises are expanding into Midtown’s urban core after having
a strong presence in East Memphis. Furthermore, each project has its own intricacies and entails a more unique approach,
rather than the traditional placement of a
retail tenant into a standard strip center.
“You have to get creative on how you
come into the market in Midtown,” Turley
said. “You have to either assemble property, retrofit a building or tear it down and
do a build to suit. I think retailers are still
in the process of figuring out that Midtown
is an incredibly dense and underserved
market.”
Perhaps the year’s best example of a
retailer being resourceful in the Midtown

market is Kroger’s September acquisition
of the 10-story Belvedere Apartments at
1733 Union as part of a long-term project
to reconfigure the grocery store’s antiquated and challenged layout.
Kroger then bought its store that it was
leasing from Art Seessels’ family, as well
as two adjacent parcels, bringing Kroger’s
ownership of property in the area from
South Idlewild Street to LeMaster Street
along Union.
“The first question I was asked when
we purchased the store (from Schnucks
last year) was when are you going to do
something different and new or fix the
parking in that location,” Kroger spokesman Joe Bell recently told The Daily News.
“We think it’d be a major boon to the
business area if we could build a new store
in that area, as well as our customers appreciate it.”
Standing the chance to further spur
Union retail activity is Turley’s listing of
the former U.S. Post Office and its 45,825
square feet of land at 1520 Union. He said
it has “had plenty of activity.”
“It seems like to me every time something becomes available on Union, it
doesn’t stay on the market too long,” said
property tax professional and real estate
investor Taylor Caruthers. “It’s just the happening place to be right now.”
Rip Crain, franchise partner in sev-

eral of Memphis’ TCBY stores, recently
launched his first area E’s 24 Hour Café
at 1308 Union, backfilling the space CK’s
Coffee Shop operated for years. He said
Union’s congestion and tight lots make for
tricky parking and ingress and egress.
“The biggest problem with Union
Avenue, and we knew this going in, is the
parking,” Crain said. “That really limits our
clientele, but we felt it was a good enough
trade off having Methodist Hospital across
the street and having that available 24hour customer base. It’s proven right – we
have a tremendous amount of walk over
from the hospital.”
Still more developments for the 38104,
38111 and 38112 ZIP codes could be on
its way. Mohamad Hakimian, owner in
The Madison hotel Downtown and CEO
of Unison Hotel Co. Inc., has completed a
feasibility study for converting the longvacant French Quarter Suites Hotel into a
100-room luxury boutique hotel. His group
is “at the stage of raising capital” for the
four-story building that is still held by its
original ownership group.
A repurposed hotel would fill another
vacant corner at the Madison and Cooper
intersection, and complement Loeb Properties Inc.’s $20 million redevelopment of
Overton Square. Local Gastropub opened
its second Memphis restaurant in Yosemite
Sam’s former home this fall, and Bar Louie

is slated to open its doors in the curved
building across the street in March.
Also having the potential to radically
transform a Midtown neighborhood in flux
is the proposed revitalization of the Sears
Crosstown building. Nine health care,
educational and arts organizations have
committed to occupy about 70 percent of
the 1.5 million-square-foot tower.
“You have the potential to bring in a
pretty big daytime population in kind of
like its own economic center in a pretty
strategic location,” Turley said, touting its
proximity to the 26-acre Washington Bottom site, Uptown and the Medical Center.
“As you get people working and living over
there, you’re going to have retail. That’s
how retail works, they follow the people.”
To that end, Jimmy Ringel, partner
with Makowsky Ringel Greenberg LLC,
anticipates multifamily beefing up its
presence in Midtown, one of only two corridors in the city poised for new apartment
construction and infill development.
“The growth that’s expected is really
going to happen due to population shifts,
either further out east to the Germantown/
Collierville area, or more Downtown and
into Midtown,” Ringel said. “You’re starting
to see Midtown kind of take its roots in
terms of really being in the conversation
about new development.”
Meanwhile, landscape designer and
Midtown property owner Greg Touliatos
said he expects the Broad Avenue Arts
District to continue on its slow and steady
resurgence. Thanks in large part to the
efforts of the Business Association, Broad
has gotten a lot of traction as of late, but
it’s been slower than Touliatos expected.
“Because of the downturn in the econ-

omy, investment money has been slow to
attack it,” Touliatos said. “It’s beginning to
seem like it wants to happen now.”
Touliatos is the landlord of 2655 Broad
Ave., where Green Girl Produce plans to

“

The growth that’s expected
is really going to happen
due to population shifts,
either further out east
to the Germantown/
Collierville area, or more
Downtown and into
Midtown. You’re starting to
see Midtown kind of take
its roots in terms of really
being in the conversation
about new development.”
– Jimmy Ringel

Partner, Makowsky Ringel Greenberg LLC

create Memphis’ first indoor vertical farm
as a source for year-round organic mircogreens. In the future, Touliatos looks forward to implementing a retail nursery off
Flicker Street “because Midtown doesn’t
really have access to that type of amenity.”
To some, Midtown is also lacking in

real estate basics. That can make all of the
area’s plans and activity risky to execute.
James Rasberry of Rasberry CRE said
most national retailers aren’t looking to
locate in Midtown because of the way its
demographics match up to other submarkets. The highest average household
income he can find in the immediate area
is $55,000, which is “pretty slim” compared to areas such as Forest Hill-Irene in
Germantown and Poplar-Interstate 240
in East Memphis, which are $135,000 and
$124,000, respectively.
“If a national retailer or chain comes
to Memphis at all, they’re going to
take the low-hanging fruit,” Rasberry
said. “They’re going to go to the easiest
household income numbers that work
with their models. I think we’re faced in
Midtown with having the development be
organic. We’ve grown from within, which
ultimately becomes cool and gives it its
whole character, but it’s not a quick fix
and it’s not easy.” Rasberry said Midtown’s
real estate climate is also difficult because
its market rental rates are so inexpensive
that it’s tough to get a return on new construction investment.
“It’s kind of like retail development
101,” he said. “Am I surprised that we
haven’t been able to get Trader Joe’s or
whatever? That doesn’t shock me. They’re
an 8,000-square-foot store footprint and
we don’t have wine by the bottle sold in
the grocery stores.”
Melanie Myers, broker with Gary
Myers Co., leases retail space all over the
city, including strip centers near Sears
Crosstown. Even while marketing secondgeneration space to prospects that are
in the same field as the former tenant,

thus reducing build-out costs, Myers said
landlord concessions and rental rates are
often misconstrued.
“Sometimes when people call in, it
doesn’t matter what price I quote them,
they still think it’s just far too much,”
Myers said. “I could tell someone that
something leases for $1 a month and they
would wonder why it wasn’t 50 cents.”
It’s not just economics that come
into play in Midtown. It’s how it in turn
affects the area’s quality of life issues that
concerns Sam Goff, mortgage loan officer
with Evolve Bank & Trust and president
of the Midtown Memphis Development
Corp. He calls the way some new deals are
permitted through the Office of Planning
& Development “administrative deviation.”
“Depending on an individual project, they can effectively circumvent the
Midtown Overlay by OKing an individual
developer’s request not to have to comply
with certain elements of either the Unified Development Code or the Midtown
Overlay,” Goff said. “That it in effect will
be defeating the whole purpose, which is
to create a more pedestrian-bike neighborhood environment that is conducive
to people getting out on the sidewalk,
riding bikes and enjoying their neighborhoods.”
Goff added that he is very pleased so
far with Kroger’s transparency and willingness to address community concerns
for its new Midtown store.
“It seems from a development point
of view that all of the pieces that need to
come together are starting to come together,” Goff said. “We’re very excited for
what that portends for Midtown.”
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Cropping Up
BILL DRIES | The Memphis News

Delta BioRenewables reaches milestone
in sorghum production

E

arlier this month, workers at the
Delta BioRenewables plant at
Agricenter International loaded a
commercial-sized batch of the processed
sugar juice from crushed sweet sorghum
stalks into a commercial tanker truck.
The truck traveled from Memphis to
the Commonwealth Agri-Energy corn
ethanol plant in Hopkinsville, Ky. – a road
trip that marked an important milestone
at the end of a busy year for Delta BioRenewables, a Memphis producer of sustainable feedstock that is developing various
bioenergy products.
The same machinery used in Hopkinsville to make ethanol from corn was used
to make ethanol from sweet sorghum and
the Kentucky plant is part of a 15-billion
gallon a year corn ethanol industry with an
existing infrastructure across the country.
The juice from the sorghum stalks has
a number of uses depending on how it is
fermented and distilled. Using it as a substitute for corn ethanol is just one end use
among many, said Pete Nelson, cofounder
of BioDimensions and business development director.
The Memphis company isn’t trying to
replace corn but supplement it.
“It’s a drought tolerant crop,” Nelson
said. “It uses less nitrogen than corn. We’re
not looking to replace any commodity
crop. We just want to add other options to
farmers. We think in areas that don’t have
good irrigation or other reasons that the
sorghum would be a good rotation crop.”
In Hopkinsville, Commonwealth AgriEnergy general manager Mick Henderson
estimated the 2,300-member farmer co-op
there could use sweet sorghum for approximately 5 percent of its overall annual
ethanol production.

“The sugars in sweet sorghum were
fermented in the same way as corn, without any significant changes to our process,” Henderson said. “We wanted to see
the sweet sorghum juice in a full truckload
lot, run our own analytical profile, and
then introduce the juice in our fermentation system at full scale.”
The test was important because it
shows the raw material can be used across
several platforms and for different uses.
The juices change rapidly over time as they
ferment.
“It’s pretty perishable,” Nelson said.
“We are working on two ranges of customers. Some are the large industrial scale
where we’re integrating directly into their
facility.”
Those larger facilities store corn year
round. Sorghum wouldn’t be stored but
would be processed using the same machinery three or four months a year and
grown nearby.
Agricenter is one end of a pipeline that
includes research in sorghum hybrids.
“Corn was at about 30 or 40 bushels an
acre in 1940 and because of all of the innovation with hybrids and breeding, we’re at
about 250 to 300 bushels as the high now,”
Nelson said. “We’re just starting to do that
with sweet sorghum where major companies are investing tin the sweet sorghum
genetics and the breeding. We’re going to
see a huge ramp up in terms of the yields
and the capabilities with sorghum. A lot of
that work we are doing here in Memphis
will feed into the satellite sites across the
Southeast.”
This year Delta BioRenewables became
a stand-alone company with Memphis
Bioworks, Epic Biofuels and Willie German
of German Farms in Whiteville among the

Photo: Lance Murphey

Jeffrey Sundling prepares sorghum samples at the research and pilot production
facility for Delta BioRenewables, which is operating one of the first commercial scale
processing facilities for sweet sorghum in the United States.

partners. German drew sorghum test crops
for several years on his land and allowed
the use of a cotton gin there for a small
biorefinery. The Whiteville effort led to this
year’s relocation to Agricenter.
“As it scales up there will be large-scale
processing in conjunction with those end
users. One of those will probably be in
the Memphis area … feeding a Memphis

customer,” Nelson said. “One will be in
Hopkinsville. We actually have candidates
in seven states that we are sampling out of
Memphis.”
The process borrows from Florida’s
sugar cane industry in terms of infrastructure and BioDimensions grew its crops for
several years in West Tennessee using a
nearby cotton gin as the processing center.

SHARE THE AMORE
PURCHASE $100 in gift CARdS And Enjoy
A $20 AmoRE BonUS CARd jUSt foR yoU
Give the tastes of Italy and get a taste for yourself
with a Carrabba’s gift card. Pick up the perfect
gift for everyone on your list tonight.
Memphis | 5110 Poplar Avenue | 901-685-9900
Collierville | 4600 Merchants Park Circle | 901-854-0200
Carrabbas.com

Cost Analyst
Ashley Furniture Industries, in Ecru, MS, is seeking a Cost Analyst. This
position is responsible for new product costing and providing cost analyses
to department managers to identify cost reduction efforts. Qualified
applicants will have a Bachelor Degree with 2 years product costing
experience in a manufacturing environment required, familiarity with
furniture industry a plus. For additional details or to apply email your
resume to jobs@ashleyfurniture.com. While Ashley appreciates the interest
of all candidates only those meeting specific position requirements may be
contacted. Principals Only. EOE.
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Brewer’s Publishing Unit
Releases New Music

School Board
Divisions
Resurface

ANDY MEEK | The Memphis News

Film director releases
first song collection
from local musician
Jason Freeman

T

he new music publishing company from film director and
Memphis native Craig Brewer has
released its first song collection, Memphis musician Jason Freeman’s 10-song
LP “Hex & Hell.”
For BR2 Music Publishing, the song
collection represents a milestone and
is available currently on iTunes, where
it’s a “New and Noteworthy” release and
also can be streamed in full on Spotify
and via Soundcloud.
It’s also something of a test case for
Brewer’s new venture. That’s according
to the acclaimed director himself, who
said Freeman’s release will help light
the way forward for Brewer’s interest
in becoming an “advocate for artists
and their work” getting into movies, TV
shows, video games and commercials.
Freeman, who’s a tour guide at Sun
Studio in addition to being a longtime
fixture on the local music scene, has
had a song in every Brewer movie so
far. That includes “The Poor & Hungry,”
“Hustle & Flow,” “Black Snake Moan”

BILL DRIES | The Memphis News

and “Footloose.”
Freeman taught Samuel L. Jackson
how to play slide guitar and the like for
the actor’s role in “Black Snake Moan,”
and a song from Freeman’s new set
called “Magic in my home” was featured in “Footloose.”
A music video for “Magic in my
home” also was released this week.
According to the Kangaroo promotion,
consulting and booking company, the
video was directed by Alan Spearman
and is the first of three videos to be
released for the album, each created by
a local director and executive produced
by Brewer.
“Whenever I talk to musician
friends of mine, they say they’ve never
really made money off of album sales,”
Brewer explained. “They usually make
money off of two things: touring and
merchandise. Or they get a song placed
somewhere, and sometimes just that
one song placement in a movie or TV
show or video game will be the biggest
amount of money that artist will make.
“So I’m trying to focus my energy on
that. Jason’s album is like the test of that.
And so far, it’s been successful.”
The presence of the song in “Footloose” helped pay for Freeman’s album
and get it already in the black, according
to Brewer.
“I want to see these artists make

music, and at the same time I don’t want
artists to be on the hook for what it costs
to make the album,” Brewer said. “Jason
has put a tremendous amount of effort
and talent into the album, which we’re
putting out ourselves. People can buy
it on CD. They can download it, and
there’s merchandise like shirts. Vinyl
will be coming out in February, and if
anybody wants a free song, they can go
on the website (www.hexandhell.com)
and leave their email address to get a
free song.”
BR2 Music Publishing is a natural
outgrowth of BR2 Productions, the
company Brewer started that has helped
produce some of his smaller projects.
For the new publishing venture, Brewer
joined forces with Kat Sage, founder of
Red Wax Music Publishing Administration and Consulting.
Sage also was a project manager for
the Grammys for more than a decade.
“Basically, over the past five years
I’ve been doing a lot of exploring as
to how to get into music, and it’s been
tricky during this time where the music
business is going through a transition of
its own,” Brewer said. “So basically I realized that instead of trying to do a label
where I’m fighting with people for endcap space in music stores that are slowly
dying out themselves. I just wanted to
try to focus my energy differently.”

C

ountywide school board members
already had a lot on their agenda
Tuesday, Dec. 18, when they were
surprised by an internal ethics investigation. Near the beginning of this week’s
meeting, school board member Martavius Jones offered a resolution calling on
board member David Pickler to resign over
money put aside by school districts under
the Tennessee School Boards Association
to cover the liability of other post-employment benefits (OPEB).
Board members voted down an effort
to add the resolution to the agenda, and
several board members warned that even
reading the resolution with its allegations
could leave the board, or at least Jones,
open to a defamation civil lawsuit by Pickler. In fact, school board attorney Dorsey
Hopson warned Jones of that possibility
before Jones read his resolution.
According to the Jones resolution, the
allegation involves $12 million in OPEB
money. Jones is alleging Pickler and/or his
financial services firm made $75,000 in
commissions and fees on the investments
in the first year and $30,000 annually after
that.
Board member Mike Wissman said FBI
agents had contacted him in the past six to
eight weeks. He said the agents described
it as a “witch hunt.” Wissman said the FBI
inquiry was probably prompted by a complaint from Jones to the federal agency.

Maximizing Your Return on Luck in the New Year
They think like one of my mentors,
Hunkering down in year-end
who made a fortune in commercial real
strategic planning sessions, you are probestate. He invested in an empty, comably thinking about what’s next for the
mercial high-rise in Houston during the
economy and how that will affect your
depths of a severe recession – and turned
business.
it into a thriving storage facility at a time
Slow down. You should be laser
when no one could find ways to rent out
focused on maximizing what Jim Collins,
commercial properties.
in his book “Great by
Choice,” calls your “return
VERNE HARNISH & That move enabled him
on luck” – one of the
MICHAEL SYNK to ride out the recession
GUEST COLUMN and, once it was over,
most important business
make a bundle when he
concepts ever articulated.
sold the building.
Collins notes that great companies
When you’re thinking about your
don’t have better luck than other comgoals for 2013, it’s important to take a
panies. Sometimes, they get a bum deal.
look back at your luck in 2012. Ask your
What differentiates the great companies
team: Where did we maximize our return
is their attention to maximizing their
return on luck. They look for opportunities on luck? And where did we fail to do this?
in whatever hand they’ve been dealt – and This will give you some ideas on what to
continue doing – and lead you to unthen find ways to grow from the situation
tapped opportunities to act upon.
exponentially.

Then look at the situations you’re
facing currently. Where are you experiencing good luck – and bad luck? How can
you make the most of your current fate,
and turn the situation to your advantage?
By incorporating your ideas into your
plans for the year, you will find it easier to
execute them rapidly.
Strategy will only get you so far; execution is key when it comes to maximizing your return on luck. You must be ready
to act on your ideas for maximizing your
luck all the time, or you will miss out on
valuable opportunities.
Build a “luck network” by bringing
more successful people into your professional network – perhaps by taking a
leadership role in an industry organization
or through social media.
Create a “luck investment account.”
Often, it takes capital to invest in new

ideas. If you don’t have any cash on hand,
you’ll miss out, which ties to one of the
other findings in “Great by Choice” –
the winners had multitudes more cash
reserves than the comparable companies
– and thus had enough staying power to
weather the bad luck and capitalize on the
good luck.
The time to start tucking money into
your account is long before you find yourself with a great idea to pursue.
Once you get in the mind-set of maximizing your return on luck – whether it’s
good luck or bad luck – you’ll be surprised
by how quickly you can grow your company.
Harnish is the founder of Gazelles. Synk
is the founder of In-Synk and is the Gazelles Coach in Memphis. Contact Michael
at msynk@in-synk.com.
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Makowsky Ringel Greenberg
Beefs Up Commercial Division
M
akowsky Ringel Greenberg LLC
is sharpening the focus of its
commercial real estate division
to stabilize its existing portfolio as well
as build its third-party brokerage in the
Memphis market.
Roger McLemore was hired last week
as vice president of commercial property
services to head up MRG’s commercial
real estate division.
He will oversee the management and
leasing of the firm’s commercial portfolio,
including office, industrial and raw land
but largely consisting of retail and flex
space.
Since the 1960s, MRG has been known
predominantly for specializing in the
multifamily sector. The firm manages
nearly 7,000 apartment units and more
than 1.3 million square feet of commercial properties.
McLemore said MRG has found a
niche in the ownership of assets that are
not quite at the institutional level.
“We’re not doing Krogers and Publix,
we’re doing the strip center kind of next

to it that holds anywhere from a 3,000to a 5,000-(square-foot) bay tenant,”
McLemore said.
“My particular role is aggressive marketing to find new businesses to place in
our buildings.”
McLemore’s role also entails recruiting
capital to invest in new properties.
MRG currently has 15 wholly owned
properties within its commercial division,
80 percent of which are owned by Nick
Ringel and Jerome Makowsky, in addition
to 23 fee-based properties.
“Depending on the strategy of the
investors, we would love to entertain new
ideas or new partnerships in the market,”
McLemore said.
Prior to joining MRG, McLemore
spent nearly 10 years with LaSalle Investment Management Inc. in Atlanta, an
investment advisory arm of Jones Lang
La Salle to pension funds and financial
institutions.
Before that, he was raised in Memphis
working for his father’s convenience store
business, McLemore Markets Inc., serv-

ing the Memphis and North Mississippi
markets.
“There was a natural progression
into real estate at a very young age,”
McLemore said. “You oftentimes form
relationships with the vendors and contractors as you’re stocking shelves with
dad, so you get to know the milkman or
the Anheuser-Busch man or the Colonial
Bread man. But as I got a little bit older, I
also learned about operational aspects of
real estate.”
The fact that MRG’s wholly owned assets are owned through a family-oriented
atmosphere appealed to McLemore.
He said the company’s owners being
staffed in MRG’s offices at 1010 June Road
makes for easy streamlined business decisions.
“You don’t have to go too far up the
ladder to find the person who’s going to
make the decision for you,” McLemore
said.
McLemore said 2012 was a critical
year for commercial real estate in Memphis because some of its existing tenant

SARAH BAKER | The Memphis News

base began to expand through organic
growth. While there hasn’t been a vast
amount of new tenants enter the market
and start businesses, many existing businesses are continuing to do well.
“I think that’s an indicator for years
to come,” McLemore said. “Whether it’s
2013 or 2014, if the existing businesses
are finding ways to expand, then at some
point in time, new businesses will come.”
Multifamily has been the darling child
in commercial real estate over the past
two years and is expected to continually
perform favorably in the years ahead.
McLemore said strengthening MRG’s
commercial division allows for portfolio diversity amid market upswings and
downswings.
“It’s important to grow both of those
equally for the future so that when and if
the commercial side comes back, we want
to be in a position to take advantage of
that,” McLemore said. “It’s more or less
looking at the business as a whole and
saying, ‘Let’s be prepared for any scenario.’”

INKED

New Brewery on Tap for Cooper-Young Area
SARAH BAKER | The Memphis News

A

new brewery is headed to Cooper-Young.
Memphis native and craft beer enthusiast
Drew Barton plans to open Memphis Made
Brewing Co. LLC at 768 S. Cooper St. near York Avenue
along with two other silent partners by mid 2013. The
6,000-square-foot space is adjacent to Signworks and
owned by Richard Sullivan.
Barton is a founding member of the Cooper-Young
Regional Beerfest committee and part-time bartender
at the Flying Saucer. He spent five years working his way
from delivery driver to head brewer at Asheville, N.C.based French Broad Brewery and recently moved back to
Memphis.
“I started home brewing when I was in college, and as
soon as I made that first batch, I knew that that’s what I
wanted to do with the rest of my life,” Barton said. “Since
then, I just have made it a goal to get into the brewing
industry.”
Barton and his wife live in Cooper-Young, so finding
a spot in the neighborhood was ideal. That means he can
walk to work, plus the facility’s configurations are laid
out to Memphis Made Brewing’s advantage.
“It’s got the height requirements we need and it’s
wide open, so that was a benefit of being able to put
larger equipment in there,” Barton said. “There’s quite
a few bars in the neighborhood and we’re not far from
Downtown and other bars in Midtown.”
Memphis Made Brewing will distribute locally to
begin with and will then “see where this thing takes us,”
Barton said.
The group projects to brew around 1,000 barrels for

the first year and ramp up operations from there. Memphis Made Brewing will produce beer using a 10-barrel
brewing system; a barrel is 31 U.S. gallons.
The brewery will open its doors with an IPA and a
Kolsch to begin with and add seasonal beers over time as
more capital is pumped into production capacity. Kolsch
is a German golden ale that Barton describes as a pilsner
meets a cream ale.
“It’s got that clean, crisp bite of a pilsner, but it’s also
a little smoother, so it’s got that smoothness of a cream
ale,” Barton said. “It’s a very approachable beer, but it’s a
style that has a little bit more flavor than your traditional
American light lagers.”
Barton will be Memphis Made Brewing’s sole brewer
to start out. New and used equipment is being sourced
from “all over.” The architect for the project is Arthur
Nave.
Memphis Made Brewing joins other Memphis-based
breweries Boscos Brewing Co., Ghost River Brewing Co.
and High Cotton Brewing Co., which is under development in the Edge District but has been sampling around
town at events like MemFix. Still, Barton said there’s
plenty of room in the local market for craft
beers.
“Coming from Ashville where the population in the city is roughly 75,000 people and
there are now over 12 breweries in town,”
Barton said. “Obviously, their beer culture is
a little different than Memphis, but I think
that someday we can get to that level.”
While Memphis Made Brewing will
initially only be a production brewery,
Barton has future plans to open the
doors for brewery tours and a small
tasting room. Memphis Made also

plans to host beer dinners at local restaurants to help
educate consumers about the history of brewing and the
brewing process.
In other commercial leasing news, ATC Fitness has
expanded by 3,000 square feet at Cordova Station, 8130
Macon Station. This adds onto the gym’s existing 8,500
square feet.
Jennifer Stewart and Patty Lycan of Gill Properties
Inc.’s sales and leasing handled the deal on the landlord
side and also for ATC owner Keith Patterson. Stewart
said ATC Fitness is “blowing and going,” and has inked
new leases in Jackson, Tenn., and Tupelo, Miss., in recent
months.
Also, Infocus Eyecare signed a 1,400-square-foot
lease at Gill Properties’ new Germantown Station development, 750 Germantown Parkway.
The new practice, led by Dr. Erika Cox and Dr. Lindsay Flemp, is being built out and will open shortly after
the first of the year.
Stewart and Lycan brokered the deal.
Meanwhile, Binh D. Vo, owner of Vo’s Nails, has
inked 1,400 square feet at Sanderlin Place, 5040
Sanderlin Ave.
Vo’s took the last remaining bay in between
Pinot’s Palette and Garden District, bringing
the upscale retail center to full occupancy.
Aaron Petree, vice president brokerage
with Loeb Properties Inc., represented the
landlord.
Send commercial lease announcements to Sarah Baker, who can be
reached at 521-2464 or sbaker@
memphisdailynews.com.

www.thememphisnews.com

December 21-27, 2012 23

Grow In Spite of Flat, Saturated Market
under way. From 1990 to 2000, just 7
As an industry matures it
percent of publicly traded companies in
becomes saturated and players in the
the U.S. experienced eight or more years
market struggle to maintain the robust
of double-digit growth in revenues and
growth they saw in the early days. Back
operating profits. This was before the
then, the formula for growth was simple:
recession hit.
invent a product or
What’s worse
service, get disthan doing busitribution, expand
ness in a saturated
internationally, then
market?
acquire and consoliCompeting in
date to dominate the
that market with
market. What’s left?
Cut costs and raise
JOCELYN ATKINSON a minority market
prices when the
& michael graber share.
let’s grow
What about your
market will bear it.
company? Do you
Once this is done,
really know what your market share is?
growth becomes dependent on factors
Has your growth flat lined? If your comsuch as the economy and population
pany is over 10 years old, is ranked third
growth. Enter increasing global commodor lower in the market and your growth
itization that drives down price and the
rate is under 10 percent you are likely in
prospect of growth is dismal.
trouble.
A disturbing growth deficit may be

Next question. Do you know what
the time horizon is until your market is
saturated? How long until it no longer
makes sense to be your business? The
timing is crucial because you are on the
clock. If you stick your head in the sand,
the problem compounds. It can take up to
four years for a company to reinvent itself
and stimulate new growth. We encourage
you to get out ahead of it to improve your
chances of success.
After the old growth tricks of line
extension, incremental product improvement and acquisition are exhausted it
is time to look for growth opportunities
elsewhere.
The good news is that there is always
opportunity for growth if you expand
where you look and how you think.
Consider the features and benefits of
your product or service and explore new
markets that exhibit demand in these

3579 Hacks cross road
memphis, TN 38125
R E A L E S TAT E R E CAP

Delta Blues Winery LLC
Buys 15 Acres in Lakeland
ERIC SMITH | The Memphis News

Paul W Barret Pkwy
385

269

Stewart Rd

Delta Blues Winery LLC
Palomino Dr

6495 steward road • lakeland, TN 38002
6495 Steward road
lakeland, TN 38002
Sale Amount: $165,000
Sale Date: Dec. 10, 2012
Buyer: Delta Blues Winery LLC
Seller: Stanley E. Stevens Jr. and Dianne M. Day
Loan Amount: $1.5 million
Loan Date: Dec. 10, 2012
Lender: Jerry M. Mitchie
Details: Delta Blues Winery LLC has paid $165,000 for 15 acres at 6495 Stewart Road
in Lakeland to establish a winery at the location.
The limited liability company, whose registered agent is James N. Wilson of
Memphis, filed a $1.5 million loan in conjunction with the purchase through Jerry
M. Mitchie, also of Memphis. The company bought the land, which is part of a 100acre parcel, from Stanley E. Stevens Jr. and Dianne M. Day. Wilson, Stevens, Day and
Sheila Zaricor-Wilson of Delta Blues Winery spoke Nov. 19 before Lakeland’s Municipal Planning Commission about their plans for the winery.
The group, which is involved with the Crown Winery in Humboldt, Tenn., said it
will build a facility on the grounds for tastings and events.

Sale Amount: $5.6 million
Sale Date: Oct. 29, 2012
Buyer: LB-UBS 2007-C6 Hacks Cross
Road REO LLC
Seller: Erika R. Barnes, successor
trustee
Details: The Hampton Inn Memphis-Southwind hotel at 3579 Hacks
Cross Road sold for $5.6 million in a
successor trustee’s deed following a
foreclosure.
An entity called LB-UBS 2007-C6
Hacks Cross Road REO LLC – in care
of Stamford, Conn.-based Five Mile
Capital Partners – bought the property Oct. 29, although the Shelby
County Register of Deeds didn’t
process the deed until this week.
Erika R. Barnes of Nashville law
firm Stites & Harbison PLLC served
as successor trustee.
The lender appointed her as
successor trustee after the hotel’s
Memphis-based ownership group
defaulted on an $11.5 million loan.
A first-run foreclosure notice
that ran in The Daily News in September showed Hacks Cross Enterprises LLC took out the loan through
Lehman Brothers Bank in 2007.
Built in 1999, the four-story,
72,680-square-foot Hampton Inn
Southwind is on 2.2 acres on the
west side of Hacks Cross north of
Winchester Road, across from FedEx
Express’ World Headquarters. Hacks
Cross Enterprises bought the thenvacant land in 1998 for $935,000.
1535 appling care lane
cordova, TN 38016
Sale Amount: $8.7 million
Sale Date: Dec. 4, 2012
Buyer: HCP SH ELP2 Properties LLC
Seller: BRE/SW Cordova Estates
LLC
Details: An affiliate of Long Beach,
Calif.-based real estate investment

areas. Look in adjacent markets that enjoy
strong growth to see if there is opportunity to move in or borrow trends that can
be put to work in your market.
Most importantly, talk to your customers and others in the value chain to
learn about their pain points. Innovation is
rooted in empathy with the customer and
solving a problem in a new way.
The world has changed and you must
change with it. Charles Darwin said, “It is
not the strongest of the species that survive, nor the most intelligent, but the one
most responsive to change.” Take a hard
look at your company and your market,
and then make 2013 a pivotal year.
Jocelyn Atkinson and Michael Graber
run the Southern Growth Studio, a strategic growth firm based in Memphis. Visit
www.southerngrowthstudio.com to learn
more.

trust HCP Inc. has paid $8.7 million
for the Emeritus of Cordova retirement community at 1535 Appling
Care Lane in Cordova.
HCP SH ELP2 Properties LLC
bought the 44,337-square-foot facility Dec. 4 from BRE/SW Cordova
Estates LLC, an affiliate of Seattlebased Emeritus Senior Living.
Built in 1997, the 75-unit, Class
B retirement home sits on 4.5 acres
along the west side of Appling Road
south of its intersection with Dexter
Road. The Shelby County Assessor
of Property, which lists the owner as
Cordova Living LLC, shows a 2012
appraised value of $2.9 million.
This marked HCP’s second
purchase in recent weeks. The
company paid $11.7 million for the
Rose Terrace assisted living community at 6015 Primacy Parkway
in East Memphis. That entity, HCP
SH ELP1 Properties, bought the
37,226-square-foot facility Oct. 31
from BRE/SW Rose Terrace LLC, an
affiliate of Emeritus Senior Living.
9811 u.s. 64
arlington, TN 38002
Sale Amount: $1.1 million
Sale Date: Dec. 7, 2012
Buyer: Realty Income Properties 18
LLC
Seller: Advance Stores Co. Inc.
Details: An affiliate of Escondido,
Calif.-based Realty Income Corp.
has paid $1.1 million for the Advance Auto Parts store at 9811 U.S.
64 in Arlington.
Realty Income Properties 18 LLC
bought the 6,708-square-foot retail
store in a Dec. 7 special warranty
deed from Advance Stores Co. Inc.
of Roanoke, Va. Built in 2005, the
Class A facility sits on slightly less
than an acre along the south side of
U.S. 64 west of its intersection with
Canada Road in the Houston Levee
Trails Planned Development Fourth
Amendment.
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A Candidate
Makes Friends
The elections of 2012 are over. Under
local law, a certain person was reelected, unopposed, to a fifth four-year term.
The 16-year incumbent had occasion recently to
reflect on the election of 1996, his first. He’s fond of
saying, “I’ll never forget the year Bill Clinton rode my
coattails to another term in the White House.”
As a candidate, he’d worked long hours each day
for months, politicking. There were four candidates.
Each of the other three had gotten at least one significant early endorsement
by a recognized entity.
He’d gotten the nod from
one newspaper columnist
on Sunday before Election
Day. His philosophy was
simple:
1. Your friends don’t
elect
you; your enemies
VIC FLEMING
I SWEAR defeat you. Make friends.
2. Determine how
many votes you need. Then personally ask for at
least that many.
3. Do everything your opponents do each day.
Then go home and make 100 phone calls, making
friends and asking for votes.
Election day. The plan was to start on one side
of town and work his way to the other. At 25 of 75
voting places, he’d make friends and ask for votes,
reminding people that he was working up to the last
possible moment.
5:15 p.m. Rush-hour traffic. He’d been to the first
20 spots
on his list.
But now
he was
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stuck in
traffic. The
street ahead was somewhat familiar. He thought it
was a shortcut to where he was headed.
With traffic at a crawl, he made out the church’s
name on the sign. It was a polling place, though not
on his list to visit. At the rate he was driving, it was
going to take half an hour to get where he was going. What the heck, he thought, and pulled into the
near-empty lot. It was misting rain. The temperature
was falling. He went inside and asked the volunteers
how many people had voted. He was told 510 ballots had been cast.
“And how many do you expect?”
“Four years ago, 519 voted.”
“So, if I stand in the lot for two hours, I might
chat with nine people?”
“That’s probably about right.”
“Thanks for your service.”
He got into his car, and then saw another car
pulling in. Killing the engine, he got out, gave a man
and woman his brochure and asked for their votes.
“You’re all alone in this cold, dark, parking lot on
Election Day? We’re going to vote for you.”
The candidate got back into his car and decided
he would wait at least five minutes before leaving. At
the four-minute mark, another car arrived.
He stayed in the lot until the polls closed. He
went inside and learned that 609 ballots had been
cast. He’d asked for 99 votes, one-on-one with voters, in that lonely church lot.
At midnight the election commission called. All
but the absentee ballots had been counted. Over
50,000 votes had been cast. And he was winning
– by 81 votes. Twelve hours later, the absentee vote
would increase his margin to over 200. But that
81-vote cushion made slumber a possibility that
evening for one very tired candidate.
Vic Fleming is a district court judge in Little
Rock, Ark. Contact him at vicfleming@att.net.
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Gupta Trades Science For
Career as Patent Attorney
richard j. alley | Special to The Memphis News

W

ith a Bachelor of Science
in biomedical engineering from the University of
Pennsylvania and a new job in the
Hematology-Oncology Department
at the jewel of medical institutions,
St. Jude Children’s Research Hospital,
Hemant Gupta’s life appeared to set
with a promising career in medical
research.
But then a funny thing happened
on the way to the lab one day.
“While working at St. Jude, I met
the patent attorney,” Gupta said.
“He was speaking to a large group
of researchers about what he does
and I was really fascinated by what
he described. You get to see so much
different technology.”
Gupta’s plan was to finish his
master’s degree while at St. Jude and
work as a researcher, but that plan
was altered and he instead entered
the University of Memphis Cecil C.
Humphreys School of Law to become
a patent attorney.
After graduating in 2005, Gupta
went out on his own before eventually joining Butler, Snow, O’Mara,
Stevens and Cannada PLLC in 2007.
The number of patent attorneys
in private practice in Memphis can be
counted on two hands, most of those
in the field working on the corporate side within companies such as
Smith & Nephew and Medtronic Inc.
Gupta’s clients include national tech
companies with a local presence and

universities.
As a requirement
of the U.S. Patent and
Trademark Office, any
attorney looking to take
the patent bar must
have either a science
or engineering backGUPTA
ground.
So while Gupta may
not have an advantage over other patent attorneys given his undergraduate degree and history of research
with St. Jude, he does consider that
“having different tech backgrounds in
both engineering and the molecular
biology background does have advantages, it does help me work with
technologies in different fields.”
The field of patent law and that
of intellectual property is one that
changes from day to day and is in
the forefront of the nation’s attention
with battles raging among tech giants
such as Apple and Samsung over
proprietary software rights.
“When they initially wrote these
patent laws years ago, they weren’t
thinking in terms of cell phones or
areas that were going to be so competitive as they are now,” Gupta said.
“They weren’t thinking of software at
all when they first wrote these laws …
those have all been trying to keep up
with the tech changes.”
Indeed, the very question of
whether or not software – nothing
more than series of ones and zeros,

algorithms that are
unpatentable in their
own right – should be
patentable or not is
one being discussed
from laboratories to
courtrooms around the
world these days.
It’s the sort of debate that Gupta finds
both challenging and rewarding.
“There’s always a lot happening,
a lot of interesting cases that happen
weekly and we have to pay attention to what’s happening around the
world because the U.S. is moving
towards this system which is harmonized with the rest of the world and
usually clients want to file a patent
application, not just in the U.S., but
in other countries as well,” he said.
Gupta has researched and written
many papers and given extensive presentations in the field of patent law.
His wife, Mary, is a pathology
resident with the University of Tennessee Health Science Center and
helps to keep him up to speed on
scientific developments, and Gupta
still has the highest regard for medical
researchers in general and St. Jude in
particular.
When he isn’t immersed in that
world of ones and zeros, the 37-yearold son of a physician and musical
mother who is an interior designer
enjoys playing live music, a hobby he
picked up while a student at MUS.

E D UCAT I O N

Achievement District Adds Six Schools
BILL DRIES | The Memphis News

T

he Achievement School District will double in size
in Memphis with the 2013-2014 school year.
Leaders of the state-run school district for the
bottom 5 percent of schools statewide by student performance announced Friday, Dec. 14, six new Memphis
schools for the district.
They are Corry Middle School and Whitney, Georgian
Hills, Hanley, Klondike and Shannon elementary schools.
Whitney and Georgian Hills will be run directly by the
district.
The remainder will be run by three charter school operators under contract with the ASD and all but one will
phase in one or several grades at a time starting with the
school year that begins in August.
Hanley Elementary will be run by Aspire Public
Schools in a transformation that puts the charter operator
in control of all grades at the Orange Mound school starting in August.

Klondike Elementary in North Memphis will see its
kindergarten and first grade run by Gestalt Community
Schools next school year with other grades phased into
the charter operation in future years.
Shannon Elementary in North Memphis will be run
by KIPP Memphis Collegiate Schools with the pre-kindergarten and kindergarten programs operated by KIPP in
the first year. KIPP will also phase in operation of Corry
Middle starting in August with the school’s fifth grade.
The Achievement School District considered 14 Memphis schools for the second round of school selection
and had said 10 would be selected. That was pared down
to nine last week with six announced Friday at Frayser
Elementary School.
The setting for the announcement is significant
because the first set of six schools in the district included
three in the Frayser area – Frayser and Corning Elementary as well as Westside Middle School.
The addition of Georgian Hills and Whitney brings the
total in Frayser to five.
The goal of focusing on Frayser has been to affect failing schools in the feeder pattern to Frayser High School.
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Caylor to Lead Home Builders in 2013
SARAH BAKER | The Memphis News

D

on Caylor has been in the construction business for more than
three decades and has been a
member of the Memphis Area Home
Builders Association for just as long.
He started Summerset Homes Inc.
with his brother Bob Caylor in 1982, back
when out-of-the-office messages were
relayed through pink “while you were out”
notepads and nearby dime-operated payphones were the main source of contact
while out on the job.
“When I started homebuilding, there
wasn’t any computer. You had a stack full
of dimes,” Caylor said. “If you needed a
concrete truck, you’d have to go down to
the local store and hope you weren’t five
miles out in the muddy field to try to get
there to where you could call and find out
where your concrete truck was. Nowadays,
you can call anywhere. It’s a lot easier to be
a builder today communication-wise than
it was when I started.”
A native Memphian, Caylor comes
from a construction and commercial
demolition background, as his grandfather

founded Chandler Wrecking Co. Inc. in
1946. His resume includes past positions
in corporate America, certifications like
being a licensed Realtor in Tennessee and
Mississippi, and now 2013 president of the
homebuilding trade organization he’s been
involved with for the majority of his life.
He’s built hundreds of homes across
the city across all price ranges. Besides
Summerset, which specializes in custom
homebuilding and remodels, Caylor and
his brother own a cabinet company called
Superior Kitchen and Bath. And in his
down time, he’s an avid day trader.
Caylor has certainly seen the homebuilding industry – and the economy as a
whole – transform many times over during
his career. But now is perhaps the time
when the changes are the most evident.
“What’s affected us the most is the
value of houses because it costs more to
build one than you can actually get one
appraised for today,” Caylor said. “People
can buy a lot of house for the money. And
then you put the low interest rates, which
they’re about a half to a third of what they
used to be years ago, it makes new constructed housing an exceptional value.”
But Caylor said it’s not going to be that
way for long. Prices are going up on lots

in technology and in government, the
group’s focus is now more educationbased.
“We constantly are having legislation come at us,”
Caylor said. “We’re always
bobbing and weaving, so to
speak, to try to take care of
those changes in laws that
affect the cost of housing.”
Last year, MAHBA
saw a huge victory when
it combined with other
associations across the
state to stop mandatory fire
sprinklers in residences,
saving both builders and
homeowners money. The
group’s “next significant
fight,” Caylor said, are regulations and
code changes by the Environmental Protection Agency, which will translate into
increases in lot development.
Caylor’s goals for next year at the helm
of MAHBA include “seriously looking at
growing our association again.” He’s already noticed membership tick up slightly
for builder and associate members, both of
which have lessened over the years due to
the lackluster economy.

and houses alike. Most of his homebuilding peers have been consistently raising
prices over the last 24
months due to escalating material costs. Dry
wall expenses spiked
twice this year and roofing has doubled.
“For years, we’ve
been telling people that,
‘Now’s the time to buy,’”
Caylor said. “I don’t
think we’ve ever gone
wrong with that. The
prices are going to get
pretty high.”
And it’s all due to
CAYLOR
supply and demand.
Caylor said lots, especially those that are well priced, are depleting at rapid rates. Many new homes are
also now receiving multiple offers.
“We can’t supply enough new houses
right now,” Caylor said. “Builders are saying that the average time that they have a
house sit on the market after it’s completed
is anywhere from 30 to 45 days and it’s
sold. That’s a change in the marketplace.”
Also shifting is the way MAHBA defines
itself as an association. Because of changes

In today’s market, you need to
know when homes foreclose in
your neighborhood and how those
foreclosures could be impacting
the value of your property.
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What’s Going
On at Auburn?
For years I have been telling my
clients that if you desire or need to change
something in your life you basically have
three options: You can change something
about yourself (the least used, most effective
option), you can try to change something
about someone else (the most used, least
effective option), or you can change something about your
environment.
With this in mind,
I recently had
an interesting
conversation with
a friend of mine
chris cRouch who happens to
SMART STUFF be a serious Au4 WORK burn University
football fan.
By the way, for those of you not from the
state of Alabama, professional storyteller Bill
Jones (former pastor of the local Balmoral
Presbyterian church) often relays that when
a child is born in the state of Alabama, their
birth certificate specifies birth weight, eye
color, parents and other such relevant information. In addition to all these vital statistics,
there are two boxes that allow the proper
authorities to check whether the child is an
Alabama or Auburn football fan. Perhaps
football is taken a bit seriously in Alabama.
I don’t know for sure. In the name of full
disclosure, my birth certificate was checked
“Alabama.”
Anyhow, back to my Auburn friend. During our conversation I asked him, “What the
%#&!* happened over the last two years at
Auburn?” For those non-fans here’s a summary, Auburn got a new coach, shortly after
this event Auburn won the national championship; the new coach was named “Coach of
the Year.” Now fast-forward two years: Auburn
lost nine out of 12 games, they lost all eight
games against their SEC rivals, the former
coach of the year and all his assistants were
fired. Now let’s back up a bit. During the
national championship year Auburn was
blessed with many good players; however,
one player on offense and one player on
defense were off-the-charts talented. It was
my Auburn friend’s opinion that these two
players were so talented that they lifted the
entire team up to national-championshiplevel playing standards.
Next we got all philosophical-minded and
decided that maybe it is also possible for
one or two key players to lift an entire team
to greatness in the workplace. We further
decided that if this is true, it is also possible
for one or two disruptive people to create
havoc among a group of team members. That
brings us back to the third change option.
If you feel it is time for change, you can
change your environment as in leave-and-gosomewhere-else or, you can change the environment by adding the right uplifting team
members or dealing with (or eliminating)
team members who drag everyone down.
So here we are, late in the year heading
toward 2013. Why not make 2013 the year
that you identify, develop, recognize and
nurture team members who lift others to
championship-level performance and deal
head-on with those who drag everyone else
down. In other words, pay closer attention to
the players in your environment. What, if anything, needs changing in your environment?

S m a ll- B u si n ess S p o t li g h t

Prodigi Arts Has Designs
On Growing its Business
michael waddell | Special to The Memphis News

L

ocal animation and motion
graphics company Prodigi Arts is
preparing for aggressive expansion over the next two years.
Prodigi, which has been servicing
prominent businesses in the city over
the last five years, provides animation
and 2D/3D graphics for advertising,
presentations, explanations, education, entertainment, in-house training,
prototype development and company
mascots.
The company uses much of the
same software used by animation giants
Pixar and Dreamworks.
Chris O’Conner established his
communications company in 2005.
Originally he had considered other
cities to start his new business, but he
saw a niche in the Memphis market for
animation.
“I’m very passionate about this
city and its potential,” said O’Conner,
Prodigi CEO and lifelong Memphian. “I
see a lot of growth potential here. City
officials are embracing innovation and
new ideas.”
Friends and mentors had urged
O’Conner to move to California, where
it was perceived he would make more
money and be more successful as an
animator. But after visiting the Golden
State and preparing to attend graduate
school at UCLA, O’Conner decided his
business would be more successful in
Memphis where he would be one of the
few people specializing in his field.
“I decided that was not right for me,
and I would have been one in a million
there,” O’Conner said. “I felt the need to
stay here where I could be an asset for
the city.”
Prodigi has created animation
projects for a local client roster that includes the Memphis Indie Film Festival,
Hnedak Bobo Group, Luna Web Marketing, Fleet Equipment and the Greater

Photo: Lance Murphey

Chris O'Conner, left, is principal and Joshua Colfer is director of public relations
for Prodigi Arts, which helps business communicate with animation.

Memphis Chamber. Prodigi also provides video production services and has
worked with an extensive client list that
includes Leadership Memphis, Memphis Brooks Museum of Art, St. Mary’s
Episcopal School, Memphis-Shelby
County Airport Authority, AutoZone Inc.
and International Paper Co.
“One of the important things that
Prodigi is really trying to incorporate is
giving young professionals and college
graduates the opportunity to make a
name for themselves as animators and
develop professionally to grow their careers,” said Joshua Colfer, Prodigi public
relations coordinator.
The company, which is located in
the Emerge Memphis building Downtown, currently employs five people,
including three animators. O’Conner
plans to add more animators next year
and hopes to recruit talent from local
design and art colleges.

“We are looking for exceptionally
gifted people coming out the local colleges that really could get jobs at Pixar
but we want for them to come here and
help build the economy in Memphis,”
said O’Conner, who graduated from
the executive program of Leadership
Memphis last year.
Now Prodigi gives back to the community by being a corporate leader
sponsor for Leadership Memphis, as
well as the Memphis Indie Film Festival.
He also hopes that supporting local talent and growing the animation
industry in Memphis might eventually
lead to the expansion of animation
programs at local colleges. O’Conner
expects to increase staff to as many as
20 people in the next two years. That
growth would mean Prodigi will outgrow its current location, but O’Conner
is adamant that Prodigi will remain in
Downtown Memphis.
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Towns Named to Board at SCO
Kate Simone | The Memphis News

Leticia “Tish” Towns, senior vice president of external relations for
the Regional Medical Center at Memphis, has been named to the Southern College of Optometry board of trustees.
Hometown: Memphis
Education and work experience: Undergraduate degree, Tennessee State
University; graduate degree, University
of Alabama at Birmingham. Senior
health care administrator since 1993.
Favorite quote: “If we think we have
ours and don’t owe any time, money
or effort to help those left behind, then
we are part of the problem rather than
the solution to the fraying social fabric.” – Marian Wright Edelman
Who has had the greatest influence on you? So many people have
had great influences on me: my family; extended family; spiritual leaders;
and current and former bosses. I am
inspired by those who have worked
hard to open doors for me and others, served as mentors and given me a
chance.

How did you become involved with
Southern College of Optometry?
SCO’s work was familiar to me in part
because of their involvement in the
medical district. Like Regional Medical
Center at Memphis, SCO is committed
to improving our patients’ health and
making an impact on the local community, so being nominated to serve
on SCO’s board of trustees was a good
match.
What are the immediate goals/
plans of the SCO board? My first
meeting is in January, but I already
know that SCO is actively working to
enhance its stature as one of the nation’s top optometry schools. From
constructing its new academic facility
to looking for new partnerships to help
even more patients in Memphis, SCO’s
board is supportive of strengthening
the college’s presence in Memphis,
and that benefits the entire community.

VOICE OF
MEMPHIS

UT Medical Group Inc. has
added several physicians to
its Memphis medical staff: Dr.
Abdullah N. Abdullah, anesthesiology; Dr. Lucy L. Bucci,
family medicine; Dr. Nader
Dbouk, transplant hepatology;
Dr. Narenda Dereddy, neonatology; Dr. Kashif Memon, infectious disease; and Dr. Hieu
Quang Vo, nephrology.

MEMPHIS THIS MORNING
with CHRIS WADE
Monday – Friday 6:00 am – 8:00 am

OWN YOUR OWN SHOW

Marla Brown has joined
Agape Child & Family Services
as the director of the Families
in Transition program. Brown
has more than 12 years’ experience in program management,
most recently with the Shelby
County government, where she
was responsible for the oversight and fiscal management
of several federal grant-funded
programs.
Jackson Lewis LLP has received a first-tier ranking in
U.S. News Media Group and
The Best Lawyers’ “Best Law
Firms 2013” report in the labor
law-management category.

THE COMMUNITY

Start your day right with Chris Wade! He has you covered from
traffic on the 9's, weather from Channel 3's Todd Demers, all
the way to the latest local and national news from CBS....Plus,
good news from "Inside Memphis", Market Watch, Consumer
Reports, Charles Osgood, and more! On air, on line, and on
target with Memphis.

TOWNS

LISTEN LIVE
kwam990.com

Have a passion & want to share it with the Mid-South?
Call us @ 901.261.4200 ext. 228.

Eight attorneys from the
Memphis office of Bass, Berry &
Sims PLC have been named to
Mid-South Super Lawyers 2012
list: John A. Good, securities
and corporate finance; J. Brook
Lathram, Stephen W. Ragland
and John C. Speer, business
litigation; Richard R. Spore
III and John A. Stemmler, real
estate; Shepherd D. Tate, alternative dispute resolution; and
David A. Thornton, employee
benefits/Employee Retirement
Income Security Act.
Mid-South Super Lawyers
has named John A. Good and
J. Brook Lathram of the Memphis office of Bass, Berry & Sims
PLC to its Top 100 Tennessee
Mid-South Super Lawyers 2012
(Memphis attorneys) list as
well as its Top 50 Memphis MidSouth Super Lawyers 2012 list.

Top 2012
Social Media
Campaigns
With the considerable growth in
social media users in 2012, more brands are
wading further into the social media waters,
allocating nearly 11 percent of their advertising budgets toward these channels this year
– three times more than 2011. As brands get
their social media sea legs, we are seeing
increasingly successful campaigns defined by
their ability to drive significant social media engagement among the brand’s target markets.
Three brands in particular stand out.
Cadbury: Despite
an impressive one
million Facebook fans,
the brand was concerned that only 16
percent ever saw their
content due to their
low fan engagement
levels and Facebook’s
Lori turner- messaging prioritizawilson
guerrilla sales tion algorithms. As
and marketing such, Cadbury embarked on a campaign
to improve fan interactivity. That’s when the
idea was born to engineer a giant chocolate
hand giving the infamous Facebook “thumbs
up” as a thank-you to their fans.
A real-time video feed of the construction
process drove tremendous fan engagement.
The result was a whopping 250,000 people
actively involved in the campaign with a bonus
of 40,000 new fans gained.
Heinz: While known for its dominance in
the ketchup market, Heinz produces a variety
of other food products, including a line of
beans. A Heinz “Beanz” Facebook page was
born, generating a community of 150K fans
called “beaniez.” In order to create engagement
with a “bean” page, the brand knew a dose of
fun and humor was needed.
One of the brand’s bean products, Five
Beanz, is intended for adult consumers with
a sophisticated palette. The brand created a
“My Grown Up Beanz” game for the product,
where Facebook users were asked a series of
questions about their personality traits and
told which of the five beans they had grow up
to become most like.
The campaign generated 22,000 quiz participants and 30,000 new Facebook fans. If you
think your brand doesn’t lend itself to significant Facebook engagement, imagine the uphill
battle that Heinz faced with a can of beans.
Snickers: In the evolution of the “You’re
Not You When You’re Hungry” campaign,
Snickers paid celebrities to send uncharacteristic tweets. Supermodel Katie Price inexplicably tweeted about global economics and
soccer player Rio Ferdinand tweeted about his
new knitting hobby. Shortly thereafter, they
tweeted the campaign slogan with a photo of
them eating a Snickers bar. The campaign built
such a buzz with shares and retweets that it
reached a total of 26 million people.
As 2013 approaches, more and more
brands are finding creative ways to stand out
in social media, with consumer engagement
being the name of the game.
Lori Turner-Wilson is founder/CEO of
RedRover Sales & Marketing, www.redrovercompany.com. Follow RedRover on Twitter (@
redrovercompany and @loriturner) and Facebook (facebook.com/redrovercompany).
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WHO ARE YOU WATCHING?
WHAT ARE YOU WATCHING?
WHERE ARE YOU WATCHING?
WHEN ARE YOU WATCHING?

Juvenile Court
Reform Plan
Announced
BILL DRIES | The Memphis News

Funding questions remain as U.S. Justice
Department implements sweeping changes

T

Monitor any person, property
or company using WATCH
SERVICE available through
The Daily News online
service.
Your first 20 watches are
FREE with your online
service!
Put any name, property
address or company name
into your Watch Service to
have The Daily News search
through thousands of NEW
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lawsuits, foreclosure notices,
home sales, mortgages and
much more.

We’ll email you instantly
whenever we find a match.

www.memphisdailynews.com

he U.S. Justice Department announced Tuesday, Dec. 18, an
agreement with Memphis-Shelby
County Juvenile Court that will put the
Shelby County Public Defenders office
in the role of defending juveniles who
cannot afford to hire an attorney for court
proceedings.
But as the agreement was announced,
it was unclear how the major shift in court
operations would be funded.
The agreement also sets up strict procedures for the appointment of such legal
counsel before probable cause or transfer
hearings and better documentation of how
court decisions are
made.
Assistant U.S.
Attorney General
Thomas E. Perez,
who heads the Justice Department’s
Civil Rights Division,
termed the agreement a “first-of-itskind agreement”
and said it “reflects
a powerful commitment to upholding
constitutional rights
of all children appearing before the Juvenile Court.”
U.S. Attorney Ed Stanton said the
agreement is “unprecedented” and represents “a collaborative effort to ensure
that all children in Shelby County receive
the full protections provided under our
constitution.”
But as Perez announced the agreement
with Juvenile Court, questions remained
about how the reforms the Justice Department called for in a scathing report
released in April will be paid for.
As preparations for the conference call
and announcement of the terms were being made Monday, Dec. 18, Shelby County
Commissioners were conferring with their
attorneys, apparently unaware of the coming announcement.
The commission must approve any
county funding for the measures.
Shelby County Mayor Mark Luttrell has
been lobbying state officials in Nashville
in particular for state funding to get the
Public Defenders Office in the business of
representing juvenile defendants with a
“dedicated juvenile defender unit.”
The public defenders are not part of Juvenile Court. Expanding the office, which
now represents adult defendants exclusively, is more than adding attorneys to the
office. It will involve hiring attorneys who

have specific expertise in representing
juveniles before a court that has different
legal standards, as well as representing
juveniles who are transferred for trial as
adults.
Attorneys for juveniles have been appointed by the court from a panel, a practice the Justice Department specifically
criticized as creating a conflict of interest
and not being independent enough of the
court.
The report also noted instances in
which hearings were held without notice
or defendants and their parents knowing precisely what they are charged with.
Justice Department
investigators also
concluded that defense attorney were
not always zealous
enough in behalf of
their clients because
of their connections
to Juvenile Court.
It even questioned the legal
knowledge of some
Juvenile Court magistrates.
Illustration: Shutterstock
The agreement
announced Tuesday
includes specific procedural safeguards to
cover those concerns, including written
findings in all cases where juveniles are
transferred for trial as adults.
The April report also concluded black
children were disproportionately given
harsher treatment, including being transferred for trial as adults.
A coordinator will be hired to monitor
what is termed “disproportionate minority
contact”
Detention for juvenile defendants for
any reason other than public safety or to
guarantee they will make future court appearances would be barred.
And Juvenile Court is to establish a
pilot program that involves letting police
officers call the court and “get guidance on
whether the child should be immediately
released and provided with an appearance summons or transported to Juvenile
Court.”
The court and the Justice Department have been negotiating terms of an
agreement since the release of the report
in April.
If the agreement can’t be consummated, the alternative would be the Justice
Department filing a federal lawsuit against
Juvenile Court alleging violations of the
U.S. Constitution.
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Arnold Perl Retires
From Airport Board
MICHAEL WADDELL | Special to The Memphis News

Unexpected departure means Memphis-Shelby County Airport
Authority will name replacement as early as January

T

saw some of its largest construction
he Memphis-Shelby County
projects in recent memory, including
Airport Authority will begin
the recently opened Federal Aviation
the next year with an empty
Administration air-traffic control
chairman’s seat as Arnold Perl retired
tower and a ground transportation
Thursday, Dec. 20, after 31 years of
center that is nearing completion.
service, including 16 years as the
But in recent years, Memphis
committee’s chairman.
dropped to secHis unexpected
ond behind Hong
retirement is effective
Kong in cargo
immediately.
movement, Delta
“I have made the
diminished serpersonal decision to
vice here not too
retire from this authorlong after merging
ity,” Perl said. “Nothing
with Northwest
is forever, and by retirand passengers
ing at this particular
became more
time, effective today, I
vocal about high
will provide the opporairfares out of
tunity for a new chair
Memphis.
person to work closely
Earlier this
with Larry Cox for the
year Perl and
next year-and-a-half
other commisprior to his announced
sioners unveiled
retirement in July
perl
and approved an
2014. I retire with a
incentive plan of
great sense of fulfillup to $1 million
ment, leaving behind
to attract competmany wonderful acing air service at
complishments by this
Memphis Interauthority.”
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nounced earlier this year that Memphis International Airport President
and CEO Larry Cox would be retiring
in July 2014.
The December meeting also featured the election of Herb Hilliard as
the vice chairman for 2013, replacing
outgoing vice chairman John Stokes.
The board approved a contract
for the extension of a new ramp section. APAC Tennessee Inc. was the
low bidder at $5.1 million, and Ferrell
Paving Inc. won the paving portion of
the project for $6.8 million. Seventyfive percent of the project cost will be
covered by the FAA.
Total enplanements dropped dramatically from last year, with 228,936
enplanements in November 2012
compared to 329,814 in November
2011. The 30 percent drop is attributed to reduced Delta flights and
connecting traffic. For 2012, enplanements are down 21 percent from
nearly 4 million in calendar year 2011
compared to 3.1 million this year.
The average number of daily flights
also dipped to 149 flights last month
from 194 flights in November 2011.
Cargo handled remained a very
strong point for Memphis International, which leads Hong Kong by
74,000 metric tons for world’s busiest
cargo airport heading into the final
month of the year. In November,
cargo activity was up at the airport
3.8 percent compared to November 2011, with roughly 764 million
pounds handled last month versus
726 million pounds handled in November last year. Year to date, cargo
handled at Memphis International
is up 3.1 percent to nearly 8.1 billion
pounds this year from 7.8 billion
pounds in 2011.
Several construction projects are
under way at the airport and nearing
completion. Work is progressing on
the aforementioned ground transportation center, which is now fully
illuminated. The center is 95 percent
complete and will open in February.
The paving of the terminal apron
is 19 percent complete now and is
scheduled for completion in April.
The overall project to replace all of
the airport’s ramps will be complete
in 2015.
The board now looks forward
next year to the arrival of Southwest
Airlines, which will convert the airport’s Air Tran flights next September
or October.

These Are
Taxing Times
I find it very curious that the
fiscal cliff was not a topic of any of the presidential debates of 2012. It was not mentioned by the
candidates or the moderators. Yet within a week
of the election results, it seems as though everyone has heard of the looming fiscal cliff and the
black hole that lies beneath it. Ignorance may be
bliss, but the unknown can be downright scary.
Right now, most of us are staring into the black
hole and wondering how this country will address
the growing national deficit and in particular, how
inevitable changes in tax policy and accounting
rules will affect us in 2013 and beyond.
So let’s take a look at some tax issues that
will specifically impact the commercial real
estate industry. Back in 2011, I wrote a two-part
article about
HENRY STRATTON plans that the FiGUEST COLUMN nancial Accounting Standards
Board (FASB) and the International Accounting
Standards Board (IASB) have to revise guidelines
related to the accounting of leases – specifically, they plan to eliminate the concept of an off
balance sheet operating lease. Their objective
is to ensure that assets and liabilities arising as
a result of operating leases are recognized on
financial statements.
The process for making this kind of guideline
change can be a long one. In fact, discussions
about this started pre-recession, in 2006, and
the occurrence of the recession-fueled comments that the impact of the guidelines could be
devastating for certain industries already hit hard
by the economic downturn. While FASB and the
IASB responded to the outpouring of feedback
by revising proposals and re-exposing these for
comment, it seems a foregone conclusion that
some form of the rule change will occur. Though
the implementation date for the new guidelines
has not been determined and isn’t likely to occur
until 2015 or 2016, it is important to note that
existing lease arrangements will not be grandfathered. Unless something unanticipated happens
to derail this effort, this is going to have a major
impact on the structure of leases and how companies evaluate the lease vs. buy decision.
While the FASB/IASB lease accounting
guideline change will have the greatest impact
on companies issuing audited financial statements, let’s take a moment to consider another
tax issue with a broader impact. Tied to new
healthcare legislation, the “3.8 percent tax,” or
the “Medicare tax,” is so-called because proceeds
are to be dedicated to the Medicare Trust Fund.
Beginning in 2013, individuals with AGI above
$200,000 or couples filing jointly with AGI of
more than $250,000 will pay a 3.8 percent tax on
“some” interest, dividends, rents (less expenses)
and capital gains (less capital losses). As a result,
“some,” but not all, investment-related real estate
transactions will be impacted.
Finally, there has been a lot of talk about doing away with the mortgage interest deduction.
While not a tax increase, it certainly has a similar
effect for all homeowners with a mortgage. More
importantly, if this change is implemented, the
effect it will likely have on the already fragile
residential real estate market could prove catastrophic.
Stay tuned. I’ll be keeping an eye on these issues and keeping Daily News readers informed.
Henry Stratton, SIOR, CCIM, is vice president, brokerage services, specializing in office
and industrial tenant representation for Colliers
International Memphis.
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Property Tax Collection Merger Deal Done
BILL DRIES | The Memphis News

T

iming did what decades of offers
and counter-offers couldn’t do
when it came to changing who
collects current and delinquent property
taxes for Memphis.
The City Council approved Tuesday,
Dec. 18, an interlocal agreement for Shelby

County Trustee David Lenoir to collect
property taxes for the city.
The agreement, negotiated between
Lenoir and Memphis Mayor A C Wharton
Jr., is the culmination of several decades of
attempts by both sides of city-county government to reach such an arrangement.
Lenoir had offered such a contract several times since taking office in late 2010,
but the difference this time was the city’s
delinquent tax collection contract with the

»

happenings
The 54th AutoZone Liberty Bowl
Football Classic, featuring Iowa State

University vs. University of Tulsa, will be held
Monday, Dec. 31, at 2:30 p.m. at Liberty Bowl
Memorial Stadium, 335 S. Hollywood St. The
Temptations will perform at halftime. For a list of
bowl week events, visit autozonelibertybowl.org.

» Community
Be the Match Foundation will hold a bone
marrow registry drive Saturday, Dec. 22, from
10 a.m. to 4 p.m. in the Saint Francis HospitalMemphis St. Catherine Room, 5959 Park Ave.
Potential bone marrow donors must be ages
18 to 44. Contact Trip Rossetti at trossetti@
me.com or Mary LeSueur at mlesueur@nmdp.
org.
The Figure Skating Club of Memphis will
present “How the Grinch Stole Christmas”
Saturday, Dec. 22, at 7 p.m. at Mid-South Ice
House, 10705 Ridgeway Industrial Road in
Olive Branch. Tickets are $5. Visit midsouthicehouse.com.
Chez Philippe will host a Christmas Eve dinner Monday, Dec. 24, from 6 p.m. to 10 p.m. at
the restaurant, 149 Union Ave. in The Peabody.
Cost is $85, plus $30 for wine pairing. Call
529-4188 for reservations.
The Peabody will host a Christmas Day
brunch Tuesday, Dec. 25, from 10:30 a.m. to
3:30 p.m. at the hotel, 149 Union Ave. Cost is
$59 for adults and $22 for children ages 5 to
12. The menu will include traditional holiday
dishes, Peabody brunch favorites and champagne. Call 529-3668 for reservations.
Capriccio Grill will host a Christmas Day dinner Tuesday, Dec. 25, from 11 a.m. to 10 p.m. at
the restaurant, 149 Union Ave. in The Peabody.
Cost is $50. Call 529-4199 for reservations.
The Peabody will hold its annual New Year’s
Eve party Monday, Dec. 31, from 9 p.m. to 3
a.m. at the hotel, 149 Union Ave. Entertainment includes Lord T & Eloise, Seeing Red and
DJ Mark Anderson. Cost is $45. Tickets to the
VIP lounge are $150. Visit peabodymemphis.
com or call 529-4000.

» the arts
Theatre Memphis will present “A Christmas
Carol” through Dec. 23 at the theater, 630
Perkins Road Extended. Visit theatrememphis.
org for times and tickets.

The Circuit Playhouse will present “The
Santaland Diaries” through Dec. 23 in Circuit’s
Memphian Room, 51 S. Cooper St. Visit playhouseonthesquare.org for times and tickets.
WKNO-TV will premiere “A Memphis Boychoir
Christmas with Kallen Esperian” Monday, Dec.
24, at 7 p.m. on WKNO Channel 10. The concert features the Memphis Boychoir, Memphis
Girlchoir, Memphis Chamber Choir and opera
soprano Kallen Esperian. Visit wkno.org for a
schedule of other air dates.
Memphis Arts Collective will host its 2012
Holiday Artist Market through Dec. 24 at 1501
Union Ave. Hours are 10:30 a.m. to 6:30 p.m.
Mondays through Thursdays and Saturdays,
10:30 a.m. to 7:30 p.m. Fridays and noon to
5 p.m. Sundays. Visit memphisartscollective.
com.
The South Main Art Trolley Tour will be held
Friday, Dec. 28, from 6 p.m. to 9 p.m. in the
South Main Historic Arts District. Email info@
southmainmemphis.net for details.
The Circuit Playhouse will present “Ken
Ludwig’s ’Twas the Night Before Christmas”
through Dec. 30 at Circuit, 51 S. Cooper St.
Visit playhouseonthesquare.org for times and
tickets.
Playhouse on the Square will present “Annie”
through Dec. 30 at Playhouse, 66 S. Cooper
St. Visit playhouseonthesquare.org for times
and tickets.
Germantown Performing Arts Centre will
host Laura Schriner’s “Southern Impressions”
art exhibit at GPAC, 1801 Exeter Road, through
Jan. 4 in the GPAC lobby. It will also host “The
Art of Dance: Tripping the Light Fantastic in
Oils and Photographic Imagery” through Jan.
4. Visit gpacweb.com.
Gallery Ten Ninety One will hosts the exhibit
“A Minute and a Half of Summer: Ninety Miniatures by Mary Norman,” at the gallery, 7151
Cherry Farms Road in WKNO Digital Media
Center, through Jan. 17. Call 458-2521.

Linebarger law firm of Texas is nearing the
end of its term.
The firm won a 2004 no-bid contract
from then-Memphis Mayor Willie Herenton.
Faced with having to spend several
million dollars for computer software to
collect back taxes in-house at City Hall as
well as Linebarger being targeted by federal lawsuits over its collection practices,
city officials sought alternatives.
The lawsuits, which began nearly as
soon as Linebarger won the contract in
2004, claim the firm was piling on fees
and other costs on delinquent taxpayers
despite a state law that caps attorney fees
in such cases at 10 percent.
Memphis City Attorney Herman Morris
said the litigation, which included the city
as defendants, was a key factor in negotiating the agreement with Lenoir.
“It has the benefit of avoiding the
potential for litigation, frankly, ad infinitum,” Morris said. “The litigation issue is
a significant driver, but it is not the only
driver.”
Lenoir is charging the city a flat rate of
$1.25 million to assume the duties. He will
not add employees to his office for the new
work. Lenoir recently inked a contract to
collect property taxes for Lakeland, which
earlier this year instituted a property tax
for the first time.
Morris said the total cost to the city un-

der the interlocal agreement is $2.2 million
annually, compared to $2.7 million if all
of the duties were done by the treasurer’s
office.
Nine employees of the city treasurer’s
office, which collects property taxes now,
will be offered “comparable” jobs elsewhere in city government. The treasurer’s
position and office, which collects other
fees and taxes for the city, will remain in
place although smaller.
Recalling the city’s decision to outsource city wrecker drivers last year, some
council members were hesitant about the
Lenoir agreement.
“If y’all are going to keep them, that’s
fine,” council member Harold Collins said
of the treasurer’s office employees. “But if
you are not going to keep them, tell them.”
Council member Joe Brown was more
adamant.
“I know you are going to lay these
people off,” he told Morris. “That has been
the style of the mayor when he was in
county government.”
Council member Janis Fullilove was
also a critic.
“What are those jobs?” she asked of the
comparable jobs for the office employees
displaced. “Is it picking up paper along the
side of the highway? Is it tree trimming?”
Council member Myron Lowery had
reservations but ended up voting for the
deal.
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Week of 12/10/12 - 12/16/12
crosswords

The Weekly
Crossword

Edited by Margie E. Burke

The Weekly Crossword

ACROSS
1 Cola starter
5 Hendrix hairdo
9 Drink accessory
14 Soon, to a poet
15 Light hammer
part
16 Conversation
piece?
17 Fender damage
18 Give a makeover
20 Go bad
21 Coat with gold
leaf
22 Like some
sweatshirts
23 Official class
member
25 Barely earn,
with "out"
26 Fertility clinic
supply
27 Good to go
29 Theater ticket
word
32 Treat badly
35 Do away with
36 Note from the
boss
37 Empty group, in
math
39 Workplace
honcho
41 Skedaddle
42 Backtalk
44 Gerbil or gopher
45 Over the hill
46 Killed, as a
dragon
48 Word before
and after "oh"
49 Island garland
50 Bone connector
54 Head doctor
57 Extol
58 Sandwich bread
59 Work against
61 Soothing
ointment
62 Color of honey
63 Protection: Var.
64 Perched upon
65 Smelling of suds
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66 Refuse to admit
67 Tenant's
expense

30 Prophetic sign
31 St. John's ____
(herbal remedy)
32 What FAQ's
offer
33 Temporary calm
34 Thin and
slippery
36 Lady's address
38 Argentine aunt
40 Bedouin, for one
43 Ransack

46
47
49
51
52

Military guard
Vitamin B3
Eyelid cosmetic
Full of nerve
Parachute
material
Proffer bait
Wound crust
Pitcher's target
Country bumpkin
Clifford's color
Watering hole

DOWN
1 Military training
53
group
2 Two-run homer
54
55
requirement
3 Like some
56
variables
60
4 Picnic invader
61
5 Arbor Day
month
Answer to Last Week's Crossword
6 Bug's antenna
O A T S
L A P U P
F O
7 Venison source
E R A S E
I D
P U R E
8 Half and half
G O
U N E X P E C T E D
9 Hair-raising
I N A H U R
S T A T U S
10 Severe spasm
D O T
F E E L E R
11 Frost's "The ___ D A W N
P A N T
R I V
Not Taken"
D U C T
C A N I
E R A
12 Pot starter
C A L E N
P E T I O L E
13 Garden intruder
K U R D
D
O N E D G E
19
Cheeseburger
G I L D
M I
T A -R12/16/12
O T
Week
of 12/10/12
cheese
L A M E N T
S A C
21 Cocktail vessel
E N G A G I N G
T A R T
24 Botanical seed
R E P E R T O I
M O A T
28 Draw a bead
T R I N E
O V
I S L E
29 Create anew
H A N D Y
N E
R E A R

W
E
A
R

L
A
D
Y

E
N
D
O
N

R
E
S
E
T

A
R
E
A

R
E
N
T
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Difficulty : Medium

HOW
TO SOLVE:

HOW TO PLAY

Each row must contain the

numbers 1 to 9; each column
must contain the numbers 1

to 9; and each set of 3 by 3

boxes must contain the

numbers 1 to 9.
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Answer to Last Week's Sudoku
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Foreclosure Notices
Madison County
NOTICE OF TRUSTEE’S SALE
WHEREAS, default has occurred in the
performance of the covenants, terms,
and conditions of a Deed of Trust Note
dated September 5, 2007, and the Deed
of Trust of even date securing the same,
recorded September 6, 2007, at Book
T1811, Page 1 in Office of the Register of
Deeds for Madison County, Tennessee,
executed by Dorothy Horton and James
L. Horton a/k/a James Horton, conveying certain property therein described to
Larry A. Weissman as Trustee for Mortgage Electronic Registration Systems,
Inc., as nominee for SunTrust Mortgage,
Inc., its successors and assigns; and
the undersigned, Wilson & Associates,

P.L.L.C., having been appointed Successor Trustee.
NOW, THEREFORE, notice is hereby
given that the entire indebtedness has
been declared due and payable; and
that an agent of Wilson & Associates,
P.L.L.C., as Successor Trustee, by virtue
of the power, duty, and authority vested
in and imposed upon said Successor
Trustee will, on January 3, 2013 on
or about 11:00 A.M., at the Madison
County Courthouse, Jackson, Tennes‑
see, offer for sale certain property hereinafter described to the highest bidder
FOR CASH, free from the statutory right
of redemption, homestead, dower, and
all other exemptions which are expressly
waived in the Deed of Trust, said property
being real estate situated in Madison
County, Tennessee, and being more
particularly described as follows:
Beginning at an iron pin on the East

margin of Rochelle Road (30 feet at
right angles from centerline) at the
Northwest corner of Eligo Fuller as
recorded in Deed Book 472, Page
199, in the Register’s Office of Madi‑
son County, Tennessee; thence with
the East margin of Rochelle Road
North 29 degrees 05 minutes West
a distance of 164.34 feet to an iron
pin at a corner of Whit Lafon; thence
North 89 degrees 11 minutes 50
seconds East a distance of 615.21
feet to a point in the centerline of a
ditch; thence with said ditch South
01 degree 27 minutes 10 seconds
East a distance of 157.15 feet to
a point at the Northeast corner of
Fuller; thence with Fuller’s North line
North 89 degrees 29 minutes West a
distance of 539.28 feet to the point
of beginning.
ALSO KNOWN AS: 1363 Rochelle

SURGEON GENERAL’S
WARNING:
Cigarette Smoking
Causes Lung Cancer.

SURGEON GENERAL’S
WARNING:
Radon Causes Lung Cancer.
You Should Test Your Home.
The U.S. Surgeon General recommends that your home be tested for Radon. Radon is the second
leading cause of lung cancer. If you have never smoked, Radon is the number one cause of lung
cancer. Radon is an invisible radioactive gas that seeps into your home from underground, and the
only way you can tell if you have dangerous levels of Radon in your home is to test for it. Radon
problems can be easily fixed. For testing information, call or visit:

1-800-SOS-RADON www.epa.gov/radon

Road, Jackson, Tennessee 38301
The HB 3588 letter was mailed to
the borrower(s) pursuant to Tennessee
Code Annotated 35-5-117. This sale is
subject to all matters shown on any applicable recorded plat; any unpaid taxes;
any restrictive covenants, easements, or
setback lines that may be applicable;
any statutory rights of redemption of any
governmental agency, state or federal;
any prior liens or encumbrances as well
as any priority created by a fixture filing;
and to any matter that an accurate survey
of the premises might disclose. In addition, the following parties may claim an
interest in the above-referenced property: Dorothy Horton; James L. Horton
a/k/a James Horton; FirstBank
The sale held pursuant to this Notice
may be rescinded at the Successor
Trustee’s option at any time. The right
is reserved to adjourn the day of the
sale to another day, time, and place
certain without further publication, upon
announcement at the time and place
for the sale set forth above. W&A No.
791‑225639
DATED November 30, 2012
WILSON & ASSOCIATES, P.L.L.C.,
Successor Trustee
FOR SALE INFORMATION, VISIT WWW.
MYFIR.COM and WWW.REALTYTRAC.
COM
Dec. 7, 14, 21, 2012
Fhn11397
NOTICE OF FORECLOSURE
AND SUBSTITUTE TRUSTEE’S SALE
Default having been made in the terms
and conditions of payments, pursuant
to a certain Deed of Trust executed by
David M. Elder and wife, Darlene Elder,
to Transcontinental Title, Trustee, dated
the 18th day of May, 2006 and being
of record in Book T1761, page 142,
Register’s Office for Madison County,
Tennessee, referred to herein as the
deed of trust, debts and obligations having been assigned by MERS as nominee
for Solstice Capital Group, Inc. at Book
T1929, Page 536, which conveyed
certain real property, appurtenances,
estate, title and interest therein in trust
to secure the indebtedness described
therein, which indebtedness is now due
and unpaid and has been declared in

default by the lawful owner thereof,
HSBC Mortgage Services, Inc. Appointment of Substitute Trustee having been
duly executed by the holder of the note
and beneficiary of said Deed of Trust,
and appointing William Timothy Hill as
Substitute Trustee.
NOW, THEREFORE, I, William Timothy
Hill, Trustee, pursuant to the said Deed
of Trust, having been requested by the
owner and holder of said indebtedness
so to do, by virtue of the authority and
power vested in me by said deed of trust
and appointing of Substitute Trustee will
on the 4th day of January, 2013, at 12:00
noon., on the front door of the Madison
County Courthouse, Jackson, Madison
County, Tennessee, sell at public outcry
to the highest bidder for cash (or credit
upon the indebtedness secured, if the
holder is the successful purchaser) the
following described property located in
Madison County, Tennessee, to wit:
Beginning at a point in the Cooper
Anderson Road, the same being south
23 deg. 01’ West a distance of 191.5
feet from the north boundary line of
Byron Cox and Louise Cox as described
in Deed Book 123, Page 372, and by
deed in Book 455, Page 491, in the
Register’s Office of Madison County,
Tennessee, to which reference is
hereby made for a more particular
description. Tax ID#034 007.02
BEING the same property conveyed to
David M. Elder and wife, Darlene Elder,
by deed dated recorded 12/26/85
in Deed Book 455, Page 491, Register’s Office for Madison County,
Tennessee.
This is improved property known as 767
Cooper Anderson Rd, Jackson, TN
If there is any discrepancy with the
street address, the legal description
will control.
At the time of this publication, the §
35‐5‐117 notice of the right to foreclose
was timely forwarded. The sale of the
property described in said Deed of Trust
shall be subject to any and all instrument
of record, prior liens, encumbrances,
deeds of trust, easements, restrictions,
building lines, unpaid taxes, assessments, penalties and interest, if any. All
right and equity of redemption, home-
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stead, dower and all other exceptions are
expressly waived in said Deed of Trust,
and the title is believed to be good, but
the Substitute Trustee will convey and
sell only as Substitute Trustee. The right
is reserved to adjourn the day of the sale
to another day or time certain without
further publication, upon announcement
at the time for the above.
Other interested parties:
This 5th day of December, 2012.
William Timothy Hill, Substitute
Trustee
Dec. 7, 14, 21, 2012
Fhn11399
NOTICE OF TRUSTEE’S SALE
WHEREAS, default has occurred in the
performance of the covenants, terms,
and conditions of a Deed of Trust Note
dated March 29, 2006, and the Deed of
Trust of even date securing the same,
recorded April 3, 2006, at Book T1748,
Page 525 in Office of the Register of
Deeds for Madison County, Tennessee,
executed by Issac H. Brooks, Jr. and
Ethel Marie Brooks, conveying certain
property therein described to FMLS,
Inc. Davidson County as Trustee for
AmSouth Bank; and the undersigned,
Wilson & Associates, P.L.L.C., having
been appointed Successor Trustee.
NOW, THEREFORE, notice is hereby
given that the entire indebtedness has
been declared due and payable; and
that an agent of Wilson & Associates,
P.L.L.C., as Successor Trustee, by virtue
of the power, duty, and authority vested
in and imposed upon said Successor
Trustee will, on January 10, 2013 on
or about 11:00 A.M., at the Madison
County Courthouse, Jackson, Tennes‑
see, offer for sale certain property hereinafter described to the highest bidder
FOR CASH, free from the statutory right
of redemption, homestead, dower, and
all other exemptions which are expressly
waived in the Deed of Trust, said property
being real estate situated in Madison
County, Tennessee, and being more
particularly described as follows:
Being Lot Number 50 of The Fairways,
a plat of which appears of record in
Plat Book 6, Page 78 in the Reg‑
ister’s Office of Madison County,
Tennessee.
ALSO KNOWN AS: 107 Southwind
Drive, Jackson, Tennessee 38305
The HB 3588 letter was mailed to
the borrower(s) pursuant to Tennessee
Code Annotated 35-5-117. This sale is
subject to all matters shown on any applicable recorded plat; any unpaid taxes;
any restrictive covenants, easements, or
setback lines that may be applicable;
any statutory rights of redemption of any
governmental agency, state or federal;
any prior liens or encumbrances as well
as any priority created by a fixture filing; and to any matter that an accurate
survey of the premises might disclose.
In addition, the following parties may
claim an interest in the above-referenced
property: Issac H. Brooks Jr.; AmSouth
Bank; Ethel Marie Brooks; Bancorp‑
South dba Credit Card Center; FIA Card
Services, NA; Capital One Bank (USA),
NA; AmSouth Bank; Portfolio Recovery
Associates LLC
The sale held pursuant to this Notice
may be rescinded at the Successor
Trustee’s option at any time. The right
is reserved to adjourn the day of the
sale to another day, time, and place
certain without further publication, upon
announcement at the time and place
for the sale set forth above. W&A No.
700‑203098
DATED December 4, 2012
WILSON & ASSOCIATES, P.L.L.C.,
Successor Trustee
FOR SALE INFORMATION, VISIT WWW.
MYFIR.COM and WWW.REALTYTRAC.
COM
Dec. 14, 21, 28, 2012
Fhn11400
NOTICE OF TRUSTEE’S SALE
WHEREAS, default has occurred
in the performance of the covenants,
terms, and conditions of a Deed of
Trust Note dated July 17, 2008, and
the Deed of Trust of even date securing
the same, recorded July 18, 2008, at
Book T1838, Page 11 in Office of the
Register of Deeds for Madison County,
Tennessee, executed by Blair E. Rauchle
and Skyler Rauchle, conveying certain
property therein described to Andrew
D. Pierotti as Trustee for Mortgage

Electronic Registration Systems Inc. a
seperate corporation acting soley as a
nominee for Commercial Bank & Trust
Company and Commercial Bank & Trust
Company’s Successors and Assigns;
and the undersigned, Wilson & Associates, P.L.L.C., having been appointed
Successor Trustee.
NOW, THEREFORE, notice is hereby
given that the entire indebtedness has
been declared due and payable; and
that an agent of Wilson & Associates,
P.L.L.C., as Successor Trustee, by virtue
of the power, duty, and authority vested
in and imposed upon said Successor
Trustee will, on January 10, 2013 on
or about 11:00 A.M., at the Madison
County Courthouse, Jackson, Tennes‑
see, offer for sale certain property hereinafter described to the highest bidder
FOR CASH, free from the statutory right
of redemption, homestead, dower, and
all other exemptions which are expressly
waived in the Deed of Trust, said property
being real estate situated in Madison
County, Tennessee, and being more
particularly described as follows:
Land lying and being in Madison
County, Tennessee, and being more
particularly described as follows,
to‑wit:
Being Lot Number Two Hundred
Twelve (212), Phase II of Cedarbrook
Farms Subdivision, a plat of which
appears of record in Plat Book 10 at
Page 443‑444 in the Register’s Office
of Madison County, Tennessee.
ALSO KNOWN AS: 16 Grove Hill Lane,
Jackson, Tennessee 38305‑1885
The HB 3588 letter was mailed to
the borrower(s) pursuant to Tennessee
Code Annotated 35-5-117. This sale is
subject to all matters shown on any applicable recorded plat; any unpaid taxes;
any restrictive covenants, easements, or
setback lines that may be applicable; any
statutory rights of redemption of any governmental agency, state or federal; any
prior liens or encumbrances as well as
any priority created by a fixture filing; and
to any matter that an accurate survey of
the premises might disclose. In addition,
the following parties may claim an interest in the above-referenced property:
Blair E. Rauchle; Skyler Rauchle
The sale held pursuant to this Notice
may be rescinded at the Successor
Trustee’s option at any time. The right
is reserved to adjourn the day of the
sale to another day, time, and place
certain without further publication, upon
announcement at the time and place
for the sale set forth above. W&A No.
1286‑228102
DATED December 11, 2012
WILSON & ASSOCIATES, P.L.L.C.,
Successor Trustee
FOR SALE INFORMATION, VISIT WWW.
MYFIR.COM and WWW.REALTYTRAC.
COM
Dec. 14, 21, 28, 2012
Fhn11401
NOTICE OF TRUSTEE’S SALE
WHEREAS, default has occurred in the
performance of the covenants, terms,
and conditions of a Deed of Trust Note
dated November 23, 2005, and the
Deed of Trust of even date securing the
same, recorded November 30, 2005, at
Book T1721, Page 461 in Office of the
Register of Deeds for Madison County,
Tennessee, executed by Larry M. Blair
and Dorothy M. Blair, conveying certain
property therein described to Creative
Title as Trustee for Home 123 Corporation; and the undersigned, Wilson
& Associates, P.L.L.C., having been
appointed Successor Trustee.
NOW, THEREFORE, notice is hereby
given that the entire indebtedness has
been declared due and payable; and
that an agent of Wilson & Associates,
P.L.L.C., as Successor Trustee, by virtue
of the power, duty, and authority vested
in and imposed upon said Successor
Trustee will, on January 17, 2013 on
or about 11:00 A.M., at the Madison
County Courthouse, Jackson, Tennes‑
see, offer for sale certain property hereinafter described to the highest bidder
FOR CASH, free from the statutory right
of redemption, homestead, dower, and
all other exemptions which are expressly
waived in the Deed of Trust, said property
being real estate situated in Madison
County, Tennessee, and being more
particularly described as follows:
Lying and being in the Fifth Civil

District, Madison County, Tennes‑
see, and more particularly described
as follows:
Beginning at an iron pin on the East
margin of Sunnyside Drive at the
Northwest corner of Lot 24, Section
I, Oakmont Development, as recorded
in Plat Book 2, Page 12, in the Reg‑
ister’s Office of Madison County,
Tennessee; thence with the East
margin of Sunnyside Drive following
a curve (Radius of 475 feet) to the
right a distance of 107 feet to an iron
pin at the Southwest corner of Lot 26;
thence with the South line of Lot 24
South 62 degrees 30 minutes East a
distance of 223 feet to a post on the
West line of Lot 23; thence with the
West line of Lot 23 South 45 degrees
00 minutes West a distance of 70
feet to a post at the Northeast cor‑
ner of Lot 24; thence with the North
line of Lot 234 North 74 degrees 30
minutes West a distance of 197 feet
to the point of beginning. Being Lot
25, Section I, Oakmont Development,
platted as aforesaid.
ALSO KNOWN AS: 196 Sunnyside
Drive, Jackson, Tennessee 38301‑
3338
The HB 3588 letter was mailed to
the borrower(s) pursuant to Tennessee
Code Annotated 35-5-117. This sale is
subject to all matters shown on any applicable recorded plat; any unpaid taxes;
any restrictive covenants, easements, or
setback lines that may be applicable; any
statutory rights of redemption of any governmental agency, state or federal; any
prior liens or encumbrances as well as
any priority created by a fixture filing; and
to any matter that an accurate survey of
the premises might disclose. In addition,
the following parties may claim an interest in the above-referenced property:
Larry M. Blair; Dorothy M. Blair
The sale held pursuant to this Notice
may be rescinded at the Successor
Trustee’s option at any time. The right
is reserved to adjourn the day of the
sale to another day, time, and place
certain without further publication, upon
announcement at the time and place
for the sale set forth above. W&A No.
1286‑217819
DATED December 17, 2012
WILSON & ASSOCIATES, P.L.L.C.,
Successor Trustee
FOR SALE INFORMATION, VISIT WWW.
MYFIR.COM and WWW.REALTYTRAC.
COM
Dec. 21, 28, 2012 Jan. 4, 2013 Fhn11403

outcry to the highest bidder for cash (or
credit upon the indebtedness secured, if
the holder is the successful purchaser)
the following described property located
in Tipton County, Tennessee, to wit:
Lot 81, Cottonwood Subdivision, Section E, as recorded in Plat Cabinet E,
Slide 161, to which plat reference is
hereby made for a more particular
description of said lot. Tax ID #034
007.02
Subject to subdivision restrictions at
Book 858, Page 632, building lines
and easements as recorded at Plat
Cabinet E, Slide 161 of the Tipton
County Register’s Office.
BEING the same property conveyed to
Isaac Peete and Holly Peete, h/w, by
deed in Deed Book 1203, Page 583,
Register’s Office for Tipton County,
Tennessee.
This is improved property known as
397 Park St, Munford, TN
If there is any discrepancy with the
street address, the legal description
will control.
At the time of this publication, the §
35‐5‐117 notice of the right to foreclose
was timely forwarded. The sale of the
property described in said Deed of Trust
shall be subject to any and all instrument
of record, prior liens, encumbrances,
deeds of trust, easements, restrictions,

Related Info
Also read our daily edition, The Daily
News, in print or online every business
day for public notices for Memphis &
Shelby County.
Go to www.memphisdailynews.com or
call 683.NEWS for more information.

building lines, unpaid taxes, assessments, penalties and interest, if any. All
right and equity of redemption, homestead, dower and all other exceptions are
expressly waived in said Deed of Trust,
and the title is believed to be good, but
the Substitute Trustee will convey and
sell only as Substitute Trustee. The right
is reserved to adjourn the day of the sale
to another day or time certain without
further publication, upon announcement
at the time for the above.
Other interested parties: Midland
Funding, LLC
This 5th day of December, 2012.
William Timothy Hill, Substitute
Trustee
Dec. 7, 14, 21, 2012
Fhn11398

• Sales Comparables
• Thousands of Photos
• Commercial Property Profiles
• Complete Sales History
• Sales & Construction Activity Reports
• And much more!

The standard for Mid-South real estate information since 1968

Call 458-6419 or go to
www.chandlerreports.com

Foreclosure Notices
Tipton County
NOTICE OF FORECLOSURE
AND SUBSTITUTE TRUSTEE’S SALE
Default having been made in the
terms and conditions of payments,
pursuant to a certain Deed of Trust
executed by Isaac Peete and Holly
Peete, husband and wife, to Danny
Goulder, Trustee, dated the 2nd day of
May, 2005 and being of record in Book
1203, Page 585, Register’s Office for
Tipton County, Tennessee, referred to
herein as the deed of trust, debts and
obligations having been assigned by
MERS as nominee for Solstice Capital
Group, Inc. at Book T1929, Page 536,
which conveyed certain real property,
appurtenances, estate, title and interest
therein in trust to secure the indebtedness described therein, which indebtedness is now due and unpaid and has
been declared in default by the lawful
owner thereof, HSBC Mortgage Services,
Inc. Appointment of Substitute Trustee
having been duly executed by the holder
of the note and beneficiary of said Deed
of Trust, and appointing William Timothy
Hill as Substitute Trustee.
NOW, THEREFORE, I, William Timothy
Hill, Trustee, pursuant to the said Deed
of Trust, having been requested by the
owner and holder of said indebtedness
so to do, by virtue of the authority and
power vested in me by said deed of trust
and appointing of Substitute Trustee
will on the 4th day of January, 2013,
at 12:00 noon, on the front door of the
Tipton County Courthouse, Covington,
Tipton County, Tennessee, sell at public
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Just a whole lot of somebodies.
We think you’ll agree – there’s not a more
powerful advertising vehicle for reaching

the city’s professional community.

V isit TheMemphisNews.com or call 683.NEWS
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opinion

Plenty is Happening
In the 38104 ZIP Code

S

aying something different
is happening in Midtown is
like saying the sun will rise
in the east each morning.
But the pockets of
change particularly in
commercial real estate in Midtown
point to significant changes we haven’t
seen before. And they represent some
big opportunities to affect daily life for
those who call Midtown home as well
as those who pass through an area with
three major east-west arteries – Poplar,
Union and Madison Avenues.
Midtown is both destination and
rush hour corridor, which makes it
unique. Then again, unique is frequently a synonym for Midtown and it is that
uniqueness that sometimes makes for
a longer gap between plans and the
grand opening of something new.
Look at just about any map that
a retailer looking at Memphis has for
possible locations there is a Midtown
dot on the map.
Midtown tends to cling to its land
uses over the years. But that may be
about to change with plans by Kroger
to keep a supermarket presence on
Union near McLean.
To do that, Kroger will demolish the
Belvedere Apartments tower for a bigger footprint that solves the problem
other developers cited in this week’s
cover story – parking.
The Kroger plans will almost certainly have a ripple effect around what
is one of Midtown’s busiest intersections – Union and McLean. Some of
it just happens to be under way at the
same time including the move of the

Memphis Police Department from its
Union Avenue precinct, east of the
intersection.
Go a bit farther east and to the
north and you have Overton Square,
where years of struggle are turning into
the kind of momentum that comes
when one or two pieces are secure.
There are obstacles including the
parking for many of the older retail
strips on the three major east-west
corridors.
And while working around those
obstacles might take a bit longer, we
believe ultimately the wait and the
recognition that Midtown is not a blank
canvas are worth it.
When developers are working on a
canvas that is already filled in, demolition and assembling parcels and considering the neighboring institutions is
going to take longer.
But it is clearly worth it, in this
case even if it is not the situation every
retailer is looking for.
This is now starting to become
apparent as Overton Square blossoms
after several years of misses with other
ideas and other retailers.
We lamented in this space the death
of the idea of a supermarket on the
parking lot where a new parking garage
and Hattiloo Theater are now being
built. And Midtown will get a modern
supermarket at a location identified for
decades as a supermarket location with
the coming demolition of the Kroger.
The effect promises to be a catalyst
in other part of our city where something different hasn’t happened in far
too long.

Holiday Safety Tips
for the same reason. Make sure to
Last week we explored an easy
park in a well-lit area, near people, and
way we can start planning ahead to
remember to stash things like cords
make 2013 a Year of Books by workand mounts with your iPods and GPS
ing with Shelby County Books from
systems.
Birth to plant the seeds of literacy and
When exercising at a gym, carry
help build a stronger foundation for
your
keys with you versus leaving them
our future. This week, with the holiday
in a locker. Criminals are getting into the
shopping season now in overdrive, it is
lockers, grabbing your keys,
the perfect time to review
clicking the alarm to find your
some helpful safety tips
car, then stealing it.
that will allow us to protect
Keep your home well
our family and friends
lighted and bushes trimmed
and thwart the traditional
near doors and in front of
holiday spike in crime.
windows. Avoid placing your
Thanks again to the
Christmas tree in front of a
Phelps family, who own
Jeremy Park window, which showcases
Phelps Security and orgagiving back presents. If traveling, have
nize a community action
neighbors pick up your mail
group known as B.I.G. for
and paper. Report any suspicious veMemphis (Business Interest Group).
hicles to your precinct.
The group hosts monthly meetings that
Keeping your business tidy and
bring business leaders together with
clean deters crime. Two employees
colonels from the Memphis Police Deshould open and close your store. Test
partment for abbreviated Blue CRUSH
your alarm and surveillance cameras to
presentations and to share information
and helpful crime prevention tips. Below make sure they work.
Lastly, ladies, if someone does try to
are some tips from the MPD colonels
grab your purse, throw your purse the
that will help us to be safer this holiday
opposite direction and run away. Almost
season.
always, the thief will go toward the
Lock your car doors and keep your
purse, giving you time to flee. Just make
windows rolled up while pumping gas.
sure you have copies of your credit
Ladies, instead of leaving your purse
cards at home.
in the passenger seat, hide it or place
These tips apply to everyone,
it under your seat. Thieves are openeverywhere and not just in Memphis. I
ing car doors and stealing purses while
encourage you to help spread the word
women are pumping gas. They are also
and let us work together to keep our
working in pairs, so as one distracts
community safe this holiday season.
you, the other reaches into your car.
Hide all belongings BEFORE you
Jeremy Park, director of the Lipscomb
get to the store or destination. Thieves
Pitts Breakfast Club, www.lpbreakfastare watching as you arrive, so if you try
club.com, can be reached at jeremyp@
to hide your personal artifacts then,
lpinsurance.com or followed on Twitter at
it may be too late. Avoid dropping off
@lpbreakfastclub or @jeremycpark.
shopping bags and re-entering stores

Christmas Always Comes Home With This Story
CHRISTMAS TIME
Every Christmas I tell this story, and
in the telling Christmas comes home.
It was my first time to England
and overseas, and prime time for The
Beatles, The Rolling Stones and Soho.
It was time to discover pubs, and
Scottish eggs, bubble & squeak and
spotted dick. Time to discover that bitter, served warm, is twice as strong as
our brew, that a British pint holds 20 oz.
instead of our 16, and all of that explains
why your knees don’t work after three of
them.
It was time to learn about language
barriers, say, American vs. English. Ask
to see some pants, as I did at Harrods,
and a prig in a morning suit will show you
a table full of underwear. “Oh, you must
mean trousers,” he sardonically oozed.
It was time to learn about time. Walking by six churches 300 years old to visit

MEMPHASIS

dan conaway

one 900 years old.
Visiting Shakespeare at Stratford
and Henry at Hampton. Standing on
stone steps at Oxford with Dad, and putting our feet where so many have gone
before that they weren’t so much steps
anymore but troughs, worn down by
their witness to centuries.
It was Christmas time.
It was the last Christmas all three
sons would share with our parents, although none of us knew that at the time,
and the last Christmas I would be single,
and I guarantee neither Nora nor I knew

that at the time. Both brothers were
living in greater London, Jim in Kensington and Frank in Barnes, a town on the
Thames not far from the city.
It was time to come home.
In Barnes, I was introduced to a tiny,
ancient pub not even on a road, accessible only by footpath between houses.
Throwing darts, it was my turn to buy.
After working my way to the crowded
bar and leaning in to order my pints, I
heard someone say, “Danny?”
In a small town outside of London,
in a pub known only to locals, I found
myself standing next to someone I was
in the third grade with at Memphis State
Training School and hadn’t seen since
he’d moved away in the middle of that
school year.
A lifetime ago, across oceans and
centuries, my family and I shared a
Christmas I will never forget. Tied to a

larger world. Still tied to each other. Still
tied to home.
Whatever your faith, whether you
believe this is a time of anticipation and
arrival, or of reflection or celebration,
or of renewal or recognition – or all of
those – I believe it’s a time to look inside
to places only you can visit, to look at
the paths traveled and at those who’ve
shared the journey then and now, and
to know, truly know, you are not alone.
There, at Christmas time, I can find love.
And peace. And hope.
I'm a Memphian, and I wish for you
and yours all that you wish for yourselves this Christmas and in the coming
year.
Dan Conaway is a lifelong Memphian, longtime adman and aspiring
local character in a city known for them.
Reach him at dan@wakesomebodyup.
com.
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This holiday,
and
with gift
subscriptions to
The
Daily News!

*WHILE SUPPLIES LAST. OFFER VALID FOR
NEW SUBSCRIBERS ONLY.*

EASY!
ƧƂſƅƃƨɄ

Gift subscriptions will begin within
7 days of purchase or can begin at a
later date as requested.
A gift announcement card will be
mailed to the recipient prior to
delivery of their ﬁrst newspaper.
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JANUARY / 11 – 13 / 2013

AT THE MUSEUM
BRITISH
ARROWS
AWARDS
PRE

OD PARTY!
VIEW NIGHT M

THE BRITISH ARE COMING!
The Memphis Brooks Museum of Art goes
completely mental with the British Arrows Awards,
the best of the UK’s advertising ingenuity selected
by top ad execs across the globe. From astounding
stunts to hilarious spectacles, this 72-minute
celebration of commercial creativity brings sold-out
crowds of Anglophiles and advertising buffs to the
Brooks year after year.

PREVIEW NIGHT + MOD PARTY
FRIDAY, JANUARY 11
SCREENINGS: 7 & 9:30 PM / PARTY 7:30 – 9:30 PM

PURE H
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E
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M
72

ILARITY!

Attend either screening and gain entrance to our first-ever Mod Party,
which will include pints, bites, games, music from Mod Dance Party
DJ Matty Pendleton, and more!
- $30 NON-MEMBERS
- $25 FOR BROOKS OR ADFED MEMBERS
- $20 EACH FOR BULK PURCHASES OF 30 TICKETS OR MORE

ADDITIONAL SCREENINGS
SATURDAY, JANUARY 12 & SUNDAY, JANUARY 13
2 PM EACH DAY
- $8 NON-MEMBERS
- $6 FOR BROOKS OR ADFED MEMBERS
- $5 EACH FOR BULK PURCHASES OF 30 TICKETS OR MORE

TICKETS: 901.544.6208 BROOKSMUSEUM.ORG
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BRITISH ARRO CT STOCKING STUFFER!
THE PERFE

FOLLOW US:

Auditorium sound system provided by Ninth Wave Audio /
Video Design, generously sponsored by The Jeniam Foundation.
TM

OVERTON PARK
1934 POPLAR AVENUE
MEMPHIS, TN 38104

PREVIEW NIGHT + MOD PARTY TICKETS

